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CEKHIA 7. YHPABJIIHHS ®THAHCOBO-EKOHOMIYHORIO
BE3HNEKOIO JEPKXABH, PEI'IOHY, HJINIPHEMCTBA

Aximosa JI.M., k.e_H., IOUEHT

Hauionansuuii ynisepcurer BoaHOro rocnonapcTsa Ta
NPUPOLOKOPHCTYBaKHS, M. PisHe

INMPOBJIEMMU TA NMEPCIHEKTUBU PO3BUTKY PUHKY
®IHAHCOBHX NOCJYI B YKPAIHI

DinaHcoBuil cextop — oaHa 3 HaiiBaxiIuBiWNX cdep HanioHanbHOT
€KOHOMikH, Ae BinOysaerbes (OpMYyBaHHA Ta PpO3NOALN  (piHaHCOBHMX
pecypcis i mocnyr, Ta ska MoOB’s3aHa 3 AIAALHICTIO (BiHAHCOBHMX YCTaHOB.
®inaHcoBuil pUHOK 3abe3reuye HAKOMUYEHHS | PO3MOAIN iHBECTHLIRHUX
pecypcis Ta HananHs ¢iHaHCOBHX [OCHYr, B3a€EMOAil0 HajaBayiB i
CHOXMBAyiB UMX MOCNYr 3a MApaBWiaMM, BHU3HAYEHHMMH 3aKOHAMMU Ta
IHIUMMK aKkTaMK 3akoHodaBcTBa. OTXke, PUHKM OIHAHCOBUX MOCHYT LE
cdepa RiANbLHOCTI yyacHUKIB PUHKIB GIHAHCOBHX [OCIYT 3 METOI HAJAHHA
Ta CHOXHBAHHA MesHUX diHaHcosux nocayr [1]. CraHOBIEHHS i PO3BUTOK
puHKY (IHAHCOBUMX MOCAYr € ONHIEK 3 MNEePeRyMOB e(PeKTUBHOro
(YHKILOHYBaHHs BCix ciep i JIAHOK eKOHOMIKH KpaiHHy.

Cranom Ha 31.03.2014 B JlepxaBHoMy peecTpi GiHAHCOBHX YCTaHOB
MicTuThCA iHdopmauia npo 386 dinancoBux KoMmaHii, wo Ha 61 ycraHoB
(abo Ha 18,8%) 6inbwe nopiBHAHO 3 BiAROBiAHOW maToro 2013 poky
{(cranom na 31.03.2013 — 325 dinancosi komnanii) [3]. Viaranoeni naHi
on0 obcary BiHancosux 1ociayr, HagaHuX GiHAHCOBMMMU KOMMaHIAMU 3a
I kBapran 2012 — [ keapran 2014 pp., HaBeaeHi B Tabauui 1.

IlpoBenenuii amanis 3acsimuye, wo mpotarom [ kBapran 2014 poky
BinOyNnocs He3HauHe CKOpOUEHHs axTMBiB (iHaHCOBUX Komnawid Ha 0,2%
(81,3 Tuc. IPH.), 3MeHIIEHHA BNACHOro kanitasy Ha 28,8% (5422,7 Tuc.
TPH.) Ta 3HHXEHHs 06CATiB (PIHAHCOBUX NOCHYT NOPIBHAHO 3 AHANOTIYHMM
nepionom 2013 poky.

OTxe, 3a nincymkamu nepumoro nispiuds 2014 poky ckopoyeHHs
Biabynocs 3a paxyHok TakuX BuAiB GiHaHCOBHX HOCIYT:

- HajaHHs nopyk (mopy4yurensctea) Ha 100,0 % (5,2 muH. rpH.);

- HagaHHsA rapadTtii Ha 97,8% (90,7 MaH. TpH.);

- onepauii 3 06Miny BanioT Ha 95,8 % (2025,9 Man. rpH.);

- HaflaHHA PiHAHCOBMX KPENMTIB 32 PAaXyHOK BJIACHUX KOLITIB Ha
73,2% (145,3 Man. rpu);

- HapaHHg o3uk Ha 25,0% ( 85,0 MnH. FpH.);

- GIHAHCOBMI Ti3uHT Ha 6,3% (0,1 man. rpu.);
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- onepauii 3 nepeknany rpowoBnx xowTis na 3,1% (92,1 Mau.
1pH.).

Pasom 3 Tum, Bindyjnocs 36inplueHHs 00caAris  HaaaHHA
{iHAHCOBHX NOCHYY 3 dakTopunry B 2 pasv (na 898.,4 muH. rpn.) Ta

anminictpyBanns (GiHaHCOBHX akTUBiB A4 NpuadaHHs TOBapiB Yy
rpynax B 1,2 pa3u (na 17,3 MaH. rpH..).

Taonuua 1
ludopmauis npo 0dcATK T3 BULK iHaHCOBHX NOCIYY, HANAHUX (pinanco-

BYMH KoMnaHismu 3a | kapTan 2012 - 1 kpaptan 2014 pp. MIH. [PH.
\ TeMI PUPOCTy
. (1 xsapran 2014/
Bua ¢pinaHcoBUX I kpaptan | | ksapTan 1 xBapTan [ ksapran 2013)
focAyr 2012 2013 2014 prag o120
AbcomoT- o
., %o
nui
Hananus biHAHCOB.
KpEMTIB 32 paxyHoK 424 198,6 53,5 -145.3 -73,2
BJIACHUX KOWITIB B
HanauHs 103MK 68,1 3394 254,4 -85,0 | -25,0
Hazamon nopy | 0 5.2 0.0 52| 1000
([IOPYUYUTENLCTB) {
binaHcoBuWi HI3UHT l
(BAPTICTb yKNANCHUX { 0.0 1.6 15 0.1 6.3 l
noros. (hiHaH. !
ni3nHry) - | { | =
Hanauus rapaHTii 3,1 92,7 2,0 -90,7 -97.8
MdakTOPHHT 3015,5 927.8 1826,2 898.4 96.8
Oncpauii 3 06MIHY | 57794 | 21158 89.9 20259 | -95.8
BAJIIOT Wil
Onepaliii 3 mepexasy | Has66 | 29529 | 28608 92,1 31
IpOILIOBHX KOWITIB
AMinicTpyBaHHA
(piHaHCOBUX AKTHUBIB 2.1 822 99,5 173 \ 210
s npuaGaHHs
TOBApiB y rpynax ‘ | J

OTxe, npobiema yKpaiHCbKOro puHKY dinancoBUX NOCAYT MONATAE Y
BiACYTHOCTI B HbOTO (hinancoBKX pecypcis A 3a0e3MneyueHHs
iHBeCTULIAHOTO MOMUTY 3 Goky peanbHOro CeKTopa exoHomikn [4].
BiAnoBiAHO, BUpPitIEHHA uiei npobnemy nepeabauae CTBOPEHHA yMoB, fKi 6
JABANM 3MOTY JOAATKOBO 3aiyHquTH BHYTPilLIHI (pinaHCOBI PECYPCH,
30KpeMa,  3a0MADKEHHA HaceNeHHs  Ta  «TiHbOBMH Kariranm
HOIHBECTHLIAHOT AiAILHOCTI, & TAKOX CTBOpUTH MpWUBAOANBI yMOBA MIT
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IHO3EMHHMX 1HBecTOpiB. OTKE, 3AIMWAECTLCS npobsiema  MoOimizauit
pecypcis.

AHAN3YI04H KIOYOBI acMeKkTH HaUiOHATbHOT binancosoi nonituku 3
HOPMaTHBHOT TOYKH 30py, CJill TAKOX BiA3HAYHTH, WO OCHOBHI ACTEKTH
MUTaHHA PiHaHCOBOT Besneku sinoGpaxeni 8 3akoui Vxpaiun «[1po ocHosu
HauioHanbHoOl 6e3nekn Vkpainu» [2]. Lle nononanus «tinizauii» ekoHoMiku
uepes peopmMyBaHHA MONATKOBOI CHCTeMH, 0310pOBREHHA ¢iHaHCOBO-
KpeauTHoT cdepu, 3abe3neveHn BHYTPIIUHBOT Ta 30BHILIHBOT 3aXUILLEHOCT]
HaLLOHANBHOT BAMOTH, Ti cTabinbHOCTI, NIpUMUHEHHA BIATUIMBY KaMliTamiB 3a
KODIOH, 3aXHCT iHTepeciB BKIAAHMKIB, BHBaXKEHA MOJITHKA BHYTpillIHIX 1
30BHIlIHIX 3aM03UY€EHb.

Y uinomy nepxasHa nonituka y chepi nigBuIEHHA edexTUBHOCTI
¢yHKUiOHYBaHHA QiHaHCOBOrO PUHKY YKpaiHH MOBMHHA BKIIOYATH €AUHMI
30aNaHCOBAHUH  KOMIIEKC 3aXOLiB, CHpAMOBaHUX Ha 3abe3nedeHHs
crabinbHocTi Ta crifikocTi dinaHcosoi cuctemu, edeKTUBHUE KOHTpODL
PyXy GiHaHCOBMX MOTOKIB, pauioHabHe BHKOPUCTaHHA (iHAHCOBHX
pecypcis.
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Ticrok O.B., acuctenT
Hauionanshnii yHisepcuter Bonnoro rocrojapcTaa Ta
IPUPONOKOPHCTYBaHHS, M. PiBHe

TPAHC®OPMALIA AEPKABHOI ®OPMMU BJIACHOCTI

VY cyyacHy enoxy rnoGanisauii npouec tpaHchopMmanii cycninscts €
OOHMM i3 KMO4YoBMX. Po3ymiHHs XapaKTepy Ta ocobauBocTeil Lboro
MPOLECY B 3aranbHOMY KOHTEKCTi CBITOBMX NEPETBOPEHD € HEOOXIAHUM WIS
BUPOONeHHs edeKTHBHOT IepxaBHOT cTpaTerii, Id BUPIUEHHS CONOBHUX
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