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J3100a B.I. crynenTka, AkimoBa JI.M., K.e.H, 10IIeHT
(HamionanpHMH YHIBEPCHUTET BOAHOTO TOCHOJAPCTBA Ta IPUPOTOKOPUCTYBAHHS,
M. PiBHe)

CYYACHHUI CTAH ITOJATKOBOI'O PET'YJIIOBAHHSA Y CUCTEMI
JEPXKABHOT'O ITIOJATKOBOI'O MEHE/KMEHTY

[MomaTkoBe  pETyJIIOBaHHS €  BAXIUBOK  CKIIAQJOBOK  JICPIKABHOTO
MOJJATKOBOTO MEHE/DKMEHTY. SIK BiJOMO, TOAATKU — II¢ Hale(eKTUBHINIUI
IHCTPYMEHT HETPSMOTO PEryJIIOBaHHSI eKOHOMIUHUX mpoleciB. ToMy nepxaBHe
pEeryIIOBaHHS CEKOHOMIKM 4Yepe3 BHKOPHCTAHHS IIOJaTKOBHX BaXKeNiB 3a
CyYaCHHX YMOB CIIPSMOBaHE Ha 3a0e3MCucHHS 1 MIATPUMKY 30aaHCOBaHOTO
€KOHOMIYHOT'O 3pOCTaHHS, e(peKTUBHOTO BUKOPHCTAHHS pecypcis,
CTHUMYJIOBAaHHS MiIMPUEMHHIIBKOT Ta iIHBECTUIIITHOT TisSUTBHOCTI.

4| MEXAHI3 M IIOTATRKOBOTO PETYJIHOBAHHA |
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Puc. 1. MexaHi3M OAaTKOBOTO PETYITIOBAHHS

[MonaTkoBe peryroBaHHS 3IIHCHIOETHCS Yepe3 €KOHOMIYHO OOIPYHTOBaHY
CHUCTEMYy TUIBI 1 CTUMYJIB i SBIAE€ COOOI0 B3a€EMOOOYMOBICHHH KOMILICKC
MOJIATKOBUX TpeepeHmiil cTpaTeriynoi 1ii, SKuii KoMIeHCcye (iHaHCOBI BTpaTh
IIPU BUITYCKY HOBOI Ta KOHKYPEHTOCIIPOMOXKHOI NPOIYKIi, MozepHizamii
TEXHOJIOTIYHHUX MPOIIECiB, 3MIIHIOE OCHOBU MaJIOTO i CEPEHHOTO BUPOOHUIOTO
6iznecy [1]. Ilpomec cmpaBiIssHHA TMOMATKIB BiZOYBAa€ThCS 3aBASKH TIEBHOMY
opraizaniiHoMy 3a0e3IeUYeHHI0, sKe BKIIOYA€ HOPMATUBHO-TIPABOBY 0a3y,
aJMIHICTpYBaHHS Ta TIIOaTKOBEe IUIaHyBaHHA. HopmaruBHO-mIpaBoBa 0a3a
CTBOPIOE TI€BHI TMPAaBOBI MEpeAyMOBH 1 BijoOpaxaeTbcsi B po3poOI Ta
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MIPUAHSTTI 3aKOHOJIABYUX aKTiB 3 NMHTaHb OMOJATKYBaHHS. AIMiHICTpYBaHHS
momaTkiB 1 300piB — 1me ympaBiiHCbKa HisutbHICTH opraHiB JI®C momo
opraHizamii Tporecy OMOJaTKyBaHHS IOPHAMYHAX Ta (I3MIHUX 0ci0, sKa
3aCHOBaHA Ha 3aKOHOJABYMX Ta IHIIMX HOPMATHBHO-TIPABOBHX aKTaX, IO
PETJIaMEHTYIOTh IPaBOBIAHOCHHN MiX ITOJAaTKOBUMH OpraHaMH Ta IUIATHUKaMH
MTOJJATKiB CTOCOBHO TOTAIICHHS MOIATKOBHUX 3000B’s3aHb Iepel] OI0MKETOM.
[Monarkose aJMiHICTpyBaHHS TIPOSIBIISIETHCS qyepes BCTaHOBJICHI
3aKOHOJABCTBOM TIpaBa Ta O0OB’A3KM IUIATHHUKIB MOJATKIB, IpaBWiia
OIIOJIATKYBaHHS Ta TOBHOBAXXCHHS KOHTPOJIIOIOUMX OpraHiB [2].

OmHrM 3 OCHOBHHMX (DAKTOpiB, IO HETaTUBHO II03HAYAIOTHCS Ha
PE3yJIBTAaTUBHOCTI TOAATKOBOTO aJMIHICTPYBaHHS, a BIINOBIAHO HArOBHEHHI
OI0/DKETy, 3aJMIIAETBCS TIHBOBA EKOHOMiKa, fKa cTana HeBiJ €MHOIO
JETePMIHAHTOIO CYCHUIBHOTO XKUATTS B YKpaiHi. TiHpOBa €KOHOMiKa HETaTUBHO
BIUIMBa€ Ha BCi CQepH: EKOHOMIUHY, COIiajbHY, MOJITHYHY, TIIPAaBOBY,
MDKHApOJHY Ta SIBIS€ COOOI0 peajbHy 3arpo3y AEMOKpaTH3alii CyCIUIBHHX
BiTHOCHH Ta HAaNiOHAJBHIA Oe3meni. 3HAUHy YacTHHY TiHBOBOI E€KOHOMIKH
CTaHOBUTH YXWJICHHS BiJ| CIUTATH MOJATKIB. 3MEHIINTH MacCIITa0M IbOTO SBUINA
MOXKHa IUIIXOM (OpPMYBaHHS Takoi IOAATKOBOI CHCTEMH, fKa O CHOHyKasa
IUIATHUKIB MOJATKIB CYMJIIHHO BUKOHYBaTH CBili NOJATKOBUII 000B’A30K, a HE
HaBMaku. BaxnuBe 3HaueHHs Uil 3aCTOCYBAaHHS IIOJIATKOBUX CTaBOK Mae ix
po3Mip. SIKIo craBka 3aHaATO BHUCOKA, TO Y IUIATHUKA MOJATKY 3HIDKYIOTHCS
CTUMYJIA 10 301TBIICHHS J0XOMY, OOCSTIB AisUTBHOCTI 1 3’SIBJIS€ThCS OaKaHHS
3MEHIUUTH 0a3y ONOJaTKyBaHHS 1 THM CaMUM 3MEHIIUTH pPO3MIp CIUIaTH
MoJaTKy. Xo4ya OYEBHAHUM € 1 Te, IO IPH HU3bKUX CTaBKax OIOJATKyBaHHS
Jiep’kaBa OTPUMYBAaTHME BiJTHOCHO HEBEINHMKI MOJATKOBI HAJIXO/DKEHHS, a Lie €
HETaTHBHUM /TSI OFOJKETY.

YMOBH Cy4acHOTO CYCIHIJIBHOTO PO3BUTKY AUKTYIOTHh HA/ICKJIAIHI BUMOTHU 10
MIPOBEJICHHS TI0IATKOBOTO PETYJIIOBAHHS — II€ € CKIIaHUI, HE JIMIIE COLiaJbHO-
€KOHOMIYHUX KOMIIPOMIC, aje i HOJMITHYHUH. B yMOBaX eKOHOMIYHOT KpH3H 3a
BIZICYTHOCTI 1HIINX JII€BUX METOJIB CTUMYJIFOBAHHS €KOHOMIKH, TAKUM METOJIOM
MoOKe OyTH BiJUyTHE 3HWKeHHs mojaTkiB. [Ipote B YkpaiHi BiICyTHI HocTaTHi
pecypcu it ¢ickanbHOI nibepanizanii, amke KpaiHa noTpedye NOAaTKOBOTO
30BHILIHBOTO (hiHAHCYBaHHS, a TOMY MOOYI0Ba 200 3MiHAa Cy4acHOTO MEXaHi3My
MOJaTKOBOTO  PETYyJIOBaHHS  3HAXOJMUThCS Ml  BIUIMBOM  30BHIIIHIX
MDKHapOIHUX IHCTHTYIH, 30KpeMa MiXXHapOIHOTO BAIIIOTHOTO (GOHY.

B cydyacHuX ymoBax BITUM3HSHMI MEXaHi3M IIOJIaATKOBOTO pEryJIOBaHHS
BTPAyYa€ CBOIO JI€BICTH 110 HACTYITHUX ITPUYHHAX:

- He[IOBipa IUIATHHUKIB MOJATKIB 110 JAepkaBHOI (hiHAHCOBOI TIONITHKH,
BUKJIMKAHA 3aHAJITO YaCTHUMH 3MiHAMH Y TT0/IAaTKOBOMY 3aKOHOJIaBCTBI;
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- HEBHTITHICTh MEPEXOy i3 «TIHBOBOTO CEKTOPY» B OQILIHHUN 3 BUIIUMHU
CTaBKaMH OIOJATKYBaHHS BiJ CTaBOK, SIKI MPOIMOHYE «TIHBOBHH PHUHOK» HPH
TIepeBo/Ii He 00JIIKOBAHOT TOTiBKH B OQiIliiHY eKOHOMIKY [3].

TakuM 9MHOM, pOOMMO BHCHOBOK, IIIO0 HEPEIYMOB JUIS 3HAYHOTO 3HIDKCHHS
MOIaTKIB, MPUHANMHI Y HaWOMmk4idi mepcrekTusi, He Mae. Ile MoXyTh OyTH
JIUIIe CEepHO3HI 3MIHM MEXaHI3MIB OINOJNATKyBaHHS TIICBHUX Taly3eH, sKi
OIIOJIAaTKOBYIOThCSI 3aHAJTO BUCOKMMHU CTaBKaMH, ab0 K 3HA4yHE 3MEHIICHHS
OIHOTO TOJATKy 3a PaxyHOK JEsSKOTO IIiJBHIIEHHS CTABOK II0 OJHOMY YH
JCKIIbKOX IHIIMX ToxaTkax. EdexkTuBHI pe3ynbTaTd B  MOJATKOBOMY
peryioBaHHI OyIyTh IOCSATHYTI TUIBKM Y pa3i KOMIUIEKCHOTO BHPIILICHHS
HaraJbHHUX PoOJIeM y BITYM3HSHIN TTOIATKOBIH MOJITHII y HANPSIMKaXx:

- mikBimauii kopymuii B JlepxaBHiil ¢ickanbHii cimyx0i YKpaiHu Ta HIIMX
Jep’KaBHUAX 1HCTUTYIISIX;

- IPOBEZICHHS JI€BUX Ta 3MICTOBHUX ITOATKOBUX pedopM;

- MiHIMi3aIlii 3MiH B peajtizaiii MoaaTKOBO1 MOJITHKH;

- BPET'YJIIOBAaHHS IIMTaHHS CBOEYACHOTO BigmIKoAyBaHHs [1/1B;

- JIOTIYHOTO 3aBEpIICHHS po3moYaTHX pedopm, 3MiH, iHIIIATHB;

- 3a0€e3IeUeHHS 3p03yMUIOCTI HOPM MOAATKOBOTO 3aKOHO/JABCTBA,

- YIIOCKOHAJICHHS KaJIpOBOI IOJIITHKH.

Otxe, moOyZoBa Ta 3aCTOCYBaHHS MEXaHI3MIB IOJaTKOBOTO PETyJIOBAHHS
Ma€ HOCHTH KOMIUIEKCHUH XapaKkTep B paMKax CTpaTerii po3BUTKY JlepKaBHUX
¢inaHciB YKpalHU Ta B MOEAHAHHI 13 IHCTUTYLIHHUMU PHHKOBUMH pedopMaMu
— 1I€ CTBOPEHHS CTUMYJIIOI0YOI IOAATKOBOI CUCTEMU Ta KOHKYPEHTHOI PUHKOBOI
cucteMd. Y HHHINIHIX pealisx MeXaHi3M MOJaTKOBOTO PEryIIOBaHHS Mae
OymyBaTHCS Ta 3a3HABAaTH 3MiH B KOMIUICKCI i3 CTPYKTypHHMH pedopMamu,
KOPEJIOBATHCS 13 TOJNITHKOIO OFOKETHUX BHIATKIB, NEP>KaBHOIO OOPTOBOIO
MONITHKOI,  HAIUTFOBaTHCA Ha  30ajmaHcyBaHHA  OWODKETy BXe Yy
KOPOTKOCTPOKOBIH MEPCICKTHBI.

HeoOximauM € 3a0e3nedyeHHs TICHOI B3aeMOil 3aXOmiB ITOZATKOBOIO

peryjiioBaHHS 13 YJOCKOHaJIEHHSIM MAaKpOEKOHOMIYHOro 1 (hiHaHCOBOTO
peryioBaHHs: 3a0e3ledyeHHs: CTabiIBHOCTI TpomIOBOi OAMHMII, (iHAHCOBOT
BIZIKpUTOCTI ~ KpaiHW, e(EeKTUBHOr0O MaKpPOEKOHOMIYHOTO  pETYNIOBaHHS,
BIZIKPUTOCTI IEP»KABHOT'O YIIPaBIIiHHSI.
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