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PEFOHAJIbHO-IHTErPALIUHI NPIOPUTETU MAKPOEKOHOMIYHOI
PIBHOBAIU B YKPAIHI

B ctatTi 06rpyHTOBaHO AOUINbHICTb iHTeHCcuiKauii cniBnpaui 3 MiXkHa-
POAHUMM perioHasIbHUMKU GaHKaMK PO3BUTKY SIK AOCUTb pe3ysibTaTUB-
HOI Mi)KHapoAHOi iHCTUTYLIi ANnA 3a6e3ne4yeHHs AepXKaBHOro ynpasniH-
HA cTabinisauii Ta pocArHeHHs piBHOBarn B eKOHOMiLi YKpaiHu 3a ao-
NOMOrol KpeauTyBaHHsA, KOMOiHYBaHHSA, KOHCYNbTyBaHHA. BuaBneHo
cnabkKi Micus HOBITHbOI CUCTEMM AePXKAaBHUX 3aXO0AiIB B paMKax peani-
3auii iHTerpauiiHMX npouecis Ta 3anponoHOBaHO NepPCNeKTUBHI Ha-
npsAiMM IX iHTeHcugikauil.

Knroyosi cnosa: IHTeHcudikauisa, cniBnpaus, MiXkHapoaHi perioHanbHi,
6aHKM pO3BUTKY, Aep)XXaBHe, ynpaBiiHHSA, cTabini3auis, piBHoBara,
€KOHOMiKa.

MNocTtaHoBKa npo6neMu. locnneHHs eKOHOMIYHOT B3aEMO3aseXKHO-
CTi KpalH BHAacNiAOK MiXKHApPOAHOr0 perioHasbHOro iHTerpyBaHHA Ta rno-
6anisauil 30BHILLHLOEKOHOMIYHMNX 3B'A3KIB HAaAA€E MNOTYXXHUN iMMYNbC pPo-
3BUTKY HaUIOHANbHUX MNOJITUK HA perioHasibHOMY piBHi. Y TOM e 4yac
OYEBUOHMM CTAE HAPOCTaHHS AucbanaHciB y po3BUTKY CBITOBOI €KOHO-
MiKW Ta 1I perioHanbHUX CEerMeHTiB, NOCUNIEHHA HecTabinbHOCTI Ta He-
CTIMKOCTI CBITOBOI EKOHOMIYHOI KOH'IOHKTYPWU, NOCTINHOI 3MiHW KOHQIry-
pauil Ta aKTUBHOCTI EKOHOMIYHMX NPOCTOPiB, 06'€QHAHNX B iHTErpauilHi
yTBOpeHHs. Lli Buwe 3a3HaveHi nyKTyauil 30BHIiWHI NO BiAHOWEHHIO
MaKpPOEKOHOMIYHMX MoniTUK. [Nns ocnabneHHs HEMUHYYUX B 3B'SAA3KY 3
LUM NPOTMPIY NOTPIOHI MOCTIMHUIM MOLWYK Ta IHCTUTYLUiOHANi3auis cnie-
nagarymx HauioHaNbHUX, Ta PerioHaNbHUX i iHTepeciB. B HaykoBux Ko-
Nax BeAyTbCA OOCNIOXKEHHS, AKi aKUEHTYTb yBary Ha iHCTpyMeHTax Mi-
>KHApPOAHOro iHTerpyBaHHA HaLiOHANbHUX EKOHOMIYHMX CUCTEM B Teope-
TUYHOMY | NPAaKTUYHOMY MJlaHaX, pa3oM 3 UMM HaykoBa poboTta B cdepi
OLiHKWN BNJNBY iHTErpaLinHMX acneKTiB HA MAaKPOEKOHOMIYHY piBHOBary
B YKpaiHi He BedeTbcs. ABXeX, NnpobneMatnka perioHanbHOI iHTerpauil
Ta MAaKPOEKOHOMIYHMX MONITUK ONPaLbOBYETLCA AOCUTb aKTUBHO. OgHaK
BMLLE 33a3Ha4YeHa NpobieMaTMKa HeEMAE €EQHOCTI AYMOK 3 TaKMX MUTaHb,
AK, Hanpuknapg, «[llpioputeTn peanisauil iHTerpauinHol mMogeni B KOH-
TEKCTi MAKPOEKOHOMIYHOI piBHOBArn», «iHTepnpeTauisa AKiCHO HOBUX pUC
Cy4YacHOro perioHaniaMy i poni gep»aBu y 3a3Ha4eHUX npouecax».
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3a OCTaHHI AecATUNITTA, B TOMY 4YuChni nig BNAMBOM rnobanisauil
CBITOBOI EKOHOMIKW, MNPaKTUKA perynBaHHSA MPOLECiB MiXXHAapogHOI
€KOHOMIYHOI iHTerpauii 36aratunacs HoOBUM OOCBIAOM, BUBYEHHS SKOrO
Obyne aKTyanbHO, OCKiJIbKM L03BONAE YTOYHUTU, PO3LLNPUTU TPAOULINHI
HAYKOBI ysiBNEeHHS Npo uen npouec. B yMoBax akTuBi3aUil iHTerpauinHmnx
npoueciB B Cy4aCHOMY CBiTi Ha BCiX KOHTUHeHTax BigOyBa€TbCs OHOB-
JIEHHS CTapuX Ta BUHUKHEHHS HOBMX YHKLiIOHANbHUX BUMIpIiB NO3unui-
lOBAHHS iHTErpauiMHuUX yrpynoBaHb, ouBepcudikauis X opraHizauinHmx
dopM, eBontouif B HaNpsMKY Binbw rnnbokoro nopiny npaui B ¢popmarti
perioHaslbHUX EKOHOMIYHUX 3B'A3KiB. Pi3HOMAHITHICTb iHTErpauinHmnx
Moaenen A03BONSE DiNbLIOCTI Aep)KaB He3aNeXHo Bif IX MNOJSIOXKEHHS B
CBITi, NOTEHLiaNy Ta PiBHA PO3BUTKY 3HaXOAUTU CBOE MicLe B LUNX npoLe-
cax. Hanpuknag, kpaiHu 3 BUcokum pisHeM BBI1 Ha gywy HaceneHHs 6a-
4yaTb B iHTerpauii NOTY>XHWUM IHCTPYMEHT CBOro MOJIITUKO-EKOHOMIYHOro
OOMiHyBaHHSA. KpaiHu, Wo po3BMBaOTLCA PO3rNsAatoTh I SK MOXJIUBICTb
3MiLHEHHS CBOIX NO3MLIN Ha CBITOBIN €KOHOMIYHIN apeHi Ta Kpaworo 3a-
XUCTY HauioHaNbHUX iHTepeciB B yMoBax rnobanisauil cBiTOBOI eKOHOMI-
Ku. LLle 0AHMM NO3UTMBHMM aCNEKTOM perioHanbHOI EKOHOMIYHOI iHTer-
pauil € MOXXINBICTb BUKOPUCTAHHSA iIHCTPYMEHTIB 3abe3nevyeHHa MaKpoe-
KOHOMIYHOI piBHOBAru, Wo He OOCTYMHiI Ha HauioHanbHOMY piBHi. Perio-
HaNbHa eKOHOMIiYHa iHTerpauia Moxe 6yTn AiEBUM IHCTPYMEHTOM MaKpo-
€KOHOMIiYHOro peryntoBaHHa. OgHaK Ha Xanb Len pecypc He BUKOPUCTO-
BYETbCSA HANIEXXHUM UYMHOM, TaK AK TeopeTuyHa 6a3a Mae ¢pparmeHTap-
HUM XapaKTep, a 3anponoHOBaHI Aani peKkoMeHaauil BUKNaaeHi ynepue.

AHani3 ocraHHix ny6nikauin. Buuwe 3a3HayeHa npobnemaTuka
onpaLboBYyBanaca TakKMMKU HaykoBusMU sK: Bontosuu P. [1], lyk'aHeHko .
[2], CazoHeub |. JI. [4]. TaKOXK TAKUMM MiXKHAPOAHUMMW iHCTUTYLIAMM AK:
CeitoBui baxk [5], MB® [9], OOH [3], Ta iHLwWi.

Uini pocnipkeHHa. 3 ornsgy Ha 3HaYUMICTb LMX NMUTAHb, METOH
CTaTTi € 06rPYHTYBAHHA CKIaA0BUX pPerioHanbHO-iHTerpauinHmnx npiopu-
TeTiB MAaKPOEKOHOMIYHOT piBHOBArn B YKpaiHi.

OCHOBHI pe3ynbTaTu AochiMKeHHs. B pe3ynbTaTi aBTOpCcbKOro fo-
CNig)KeHHA BU3HAYeHo, WO O4HUM 3 Ai€EBUX IHCTPYMEHTIB OiANbHOCTI pe-
riOHaNbHUX iHTErpauinHMX yrpynoBaHb y 3abe3neyeHHi MakKpoOeKOHOMIY-
HOT piBHOBAru, Wo Mae NpPsAMUiM BMNJUB Ha ANHAMIKy B peanbHOMY Ta ¢i-
HAHCOBOMY € AifANIbHICTb 6AaraTOCTOPOHHIX DaHKIB PO3BUTKY, L0 B CBOIN
DiSANbHOCTI perynoTb BantoTHO-dIHAHCOBI BiQHOCUMHKU Ta 36anaHcoBy-
l0oTb 06'€M Ta WBMAKICTb FPOLUOBOI MAacK y TMX BUNaAKax KoM OKpema
KpalHa B HACNiAOK NeBHUX NPUYMH HE MOXXe ePEeKTUBHO NPOBOANTU CTa-
6inizauinHy NoniTUKY, Ha NPOTMBAry KpaiHaM siKi He € YeHaMun perioHa-
JNIbHUX iHTerpauinHuUX yrpynoBaHb i MOBUHHI BpaTu KpeauTn B MiXKHapoa-
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HMUX OpraHisauisx Ta BigAaBaTW rpowi 3a 4OCUTb He BUTIOHUMU YMOBaMM.
[HWWM THCTPYMEHTOM AiANbHOCTI perioHanbHUX iHTerpauinHMx yrpyno-
BaHb Yy 3abe3ne4vyeHHi MaKpPOEKOHOMIYHOI piBHOBaru, WO MaE NpPSAMUN
BMJIMB Ha PIBHOBA)XXHWM CTaH B cdepi MiXKHAPOAHOT TOpriBAi € PyHKLiO-
HYBaHHS perioHanbHUX NAATIXKHUX CUCTEM, SIKi 3a6e3neyyoTb KOHTPOJb
33 BaJIlOTHO-IHAHCOBUMU PO3PaXYHKAMU MiXK KOHTpareHTaMm KoopAau-
HYIOUYM Ta pernaMeHTy4M MiXKHapoaHi po3paxyHKosi onepauii [10].

HactynHuM Ta Haunbinbw BNAMBOBUM iHCTPYMEHTOM [OOCATHEHHS
MAKPOEKOHOMIYHOT piBHOBarn € GyHKLIOHYBaHHA B 0EAKMX perioHanbHUX
iHTEerpauinHUX yrpynoBaHHAX creuiasbHMX perioHasibHMX Nporpam pos-
BUTKY. Ha npuknagi €Eeponencbkoro Coto3y ge pyHKUIOHYE [OCUTL nony-
nspHa KoHuenuisa «Ctanoro po3BuTKy», Wo 6a3yeTbCca Ha TOMY, WO 3 3a-
ranbHOro 6oaXKeTy yrpynoBaHHA BUAINATLCSA KOWTM HA BUPILWEHHA ne-
BHUX NPo6NeM He TiIbKW EKOHOMIYHOro, a M CouiasibHOro, eKO0ri4YHOro
XapaKTepy A0CAraETbCS rapMOHI3aLis CycnifibHO-eKOHOMIYHMX NMpoLueciB.
Buwie 3a3HaueHi IHCTPYMEHTM He OOCTYNHI ANna KpaiH sSKi He € YneHaMu
perioHaNbHUX iHTerpauinHuX yrpynoBaHb, TaKoX chnig AopaTtv, Wo Ha
CbOrogHi Janeko He BCi perioHasbHi iHTerpauinHi yrpynoBaHHs MawTb
OiEBI MexaHi3MW ons peanizauil BMLEe 3a3Ha4YeHUX iHiliaTMB, NpoTe Ha
CbOrogHi MakpoeKoHOMiIYHa piBHOBara KpaiHu TiCHO NoB'A3aHa 3 npoue-
CaMu perioHasbHOT eKOHOMIYHOT iHTerpauil. Ti KpaiHu, Wo He € MaloTb Ha
MeTi GopMyBaTU iHTErpauinHi 3B'A3KM 3 NEePCNeKTUBHUMU perioHanbHnN-
MU iHTEerpauimvHMMKN yrpynoBaHHSAMMU, HEOAMIHHO OyayTb 3MyLUEHi CTaTu
catenitaMn abo MapriHanbHUMKU TepuTOpPiIAMW Ta CcnNiBNpaulOBaTU Ha
MEHL BUFigHMUX YMOBaXx, 3 iHCTUTYLiAMM (TpaHCHaUiOHaNIbHUMK Kopno-
pauia MK Ta MiXKHapoOAHMMM OpraHi3auiamMn) ons AOCATHEHHA MaKpPOEKo-
HOMiYHOI piBHOBaru [8].

OT)Xe, NepwunM perioHanbHO-iHTErpauinHMM NpiopuTeToM Makpoe-
KOHOMIYHOI piBHOBaru B YKpaiHi € cniBnpaus 3 MiXKHapoOAHUMW perioHa-
NbHUMK BaHKaMKn po3BUTKY. Ha cborogHi noTeHuian LbOro iHCTPYMEHTY
AOCTaTHbO He YCBiAOMMEHUW. Tak Hanpuknag, EBPONeNCbKUN iHBECTU-
LinHMM 6aHK Hapae 400 mnH eBpo B YKpaiHi Ha ¢iHAHCYBaHHS NPOEKTIB,
L0 peani3yrTbCs B OCHOBHOMY ManuMMK Ta CepeaHiMu MianpuUeEMCTBaAMMU
B arponpoaoBOsib4OMYy CEKTOPI, 3 TUM LWOO A4ONOMOITK BUIFOAY KpaiHu Bif
MOXXJIMBOCTEN, MPONOHOBAHUX NOrAMBAEHOT | BCEOCSAXKHOI 30HU BiNIbHOI
Toprieni ("DCFTA"), BcTaHoBNEHi Yrogoto npo acouiauito 3 EBponencbKnM
Coto30M. [MpoeKT, po3pobaieHM 3a paxyHOK TiCHOI B3aEMOLiT YKpaiHCbKOI
Bnagw, i ¢axieuis €EC, BHocuTb 6e3nocepenHin BHECOK B HOBY CTpaTerito
YKpaiHu onsa cinbCbKOroCnoAapCcbKOro CEKTOPA i ABNSIE COO0H0 KNHOYOBUN
eTan y wnaxy YKpaiHu o cyvyacHol Ta epeKTUBHOI NpoayKLuil arponpoao-
BOJIbYOr0 CEKTOPY.

Tak €Ib 3abe3neuye 6inbw TpMBanuM TepMiH iHAHCYBaHHA AN
NiGTPUMKM IHBECTULIN MannMK i cepegHiMU NiANPUEMCTBAMMU, a TAKOX
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NnocTaYyasibHUKIB 3arajibHOAOCTYMHMX MNOCAYr, MO BCbOMY JIaHLIOXKKY
cTBOopeHHsa BapTtocTi. Kpeaut €Ib HapaeTbcs yepes ypsan YKpaiHu, i aK
OUiKy€ETbCS, byne miaTpuMyBaTucs B noganbwoMy EC 3a paxyHOK rpaH-
TiB, HapaHux noro IHBecTuuinHoro doHay cycigcrea. lliaTpuMka crabini-
3auil eKOHOMIKM YKpalHM [03BOMUTb YKPAIHCbKUM MiANPUEMCTBAM CKO-
PUCTATUCS MOXXNMBOCTAMWU, HAAAHMMW HOBMM TOProBUM pexxumMmom 3 EC B
paMKax 30HM BinbHOI Toprisni [8; 7].

TaknM YMHOM, AisNbHICTL EBPONENCHKOro iHBECTULIMHOIrO BaHKy y
BUpiWEHHI Nnpo6aeM MaKpPOEKOHOMIYHOI piBHOBarn B YKpaiHi Ma€ 3Hau-
HUW noTeHUuian. IMnneMeHTyBaTK LiANbHICTb 6AraToCTOPOHHIX BaHKIiB Y
MaKpPOEKOHOMIYHY perysoBaHHSA AOLIJIbHO 33 CXEMOK siKa 3anponoHo-
BaHa Ha pUCYHKYy. [o-nepwe, ue KpeantTyBaHHa. KpeguTyBaHHS Ha Cbo-
roAHilHIM AeHb € OCHOBHO AifANIbHOCTI, WO cTaHoBUTb 6in3bko 90% Bif,
3aranbHol ¢iHaHCcOBUX 3000B'A3aHb. EBpONENCbKOro iHBecTUUinHoro 6a-
HKY KpeOuTye KNIEHTIB BCiX pO3MipiB ANs NiATPUMKK cTabinizauil eKoHo-
MiKW Ta 3pOCTaHHSA i CTBOpPeHHS pobounx Micub. MigTpumka €EBponenchb-
KOro iHBeCTULINHOro 6aHKy 4acTo Mae LeHTpasibHe MiCue B 3aNy4YeHHi
iHWKUX iHBecTopiB. HM)X4Ye Ha pUCYHKY HaBeOeHO CMUCOK OCHOBHUX Ha-
NPAMKIB OiANbHOCTI 3 KpeauUTyBaHHA Ta iHWKUX ¢opm B3aemogaii [8].

B paMkax BupiweHHs npob6neM MaKpOEKOHOMIYHOI piBHOBarn B
YKpalHi [OCUTb 3HA4YHY ePEeKTMBHICTb CTAHOBNSATb NPOEKTHI NO3uKK. €B-
pPONenCcbKNN iIHBECTULINHUIA DAaHK KpeauTYE OKPeMi NPOeKTU, ANa SKUx
3aranbHa BapTicTb iHBecTMUin nepesuwye EUR 25 MnH. Y pgesskux Buna-
OKax EBpONEeMCbKUN iHBECTULIMHMIA BaHK TaKOX MOXe HagaTu npsMi
Kpeaoutn Midcap koMnaHin go 3 000 npauiBHuKiB, ae obcar kpeguTty 3a-
nutanmm Mixk EUR 7,5 i EUR 25 mnH. B pamKkax BupiweHHs npobneM Mak-
POEKOHOMIYHOI piBHOBarn €I TakoX Hapgae KpeauTn Ha ¢piHaHCYBaHHSA
HAayKOBO-O0CNiIAHUX Ta iHHOBaUiMHUX nporpam. lNiaTpumka EIb yacTo €
Kl0YeM [0 3aNy4YeHHs iHWKX iHBecTopiB. Li Kpeantn MoXXyTb NOKpMBaTH
0o 50% Big 3aranbHOI BApTOCTi ANA AepXXaBHOro i NPUBATHOMO CeKTopa
npoMoyTepiB, afie B CepeaHbOMy LS YacCTKa CTaHOBUTb BNM3bKO OAHIEl
TpeTuHU. TakoX cnig BigMIiTUTM BaraTOKOMNOHEHTHI KpeauTn. E€eponen-
CbKMW IHBECTULINHNIN BaHK MoXe ¢iHaHCyBaTU 6araTOKOMMNOHEHTHI My-
NbTW PiYHi Nporpamum iHBECTULIA 3 BUKOPUCTAHHAM €ONHOMO “PaMKOBOro
Kpeauty". Lle piHaHCYye uinmMin psp NpoekTiB, AK NPaBW0, HaLiOHANbHUM
abo MicueBMM OpraHoM Aep)XaBHOM0 CeKTopa, Hambinblw 4acTo B BigHO-
LWEeHHi iHppacTpyKTypu, eHeproedeKTUBHOCTI / BIAHOBMOBAHUX OXKepen
eHepril, TpPaHCnopTy i MicbKOro noHoBsieHHs [8; 9.
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KpeautyBaHHsA
KpeoutyBaHHS Ha CbOrOAHILL-
Hi OeHb OCHOBHOI AiANIbHOCTI,

LLLO CTaHOBUTb 6nK13bKko 90%
Bif 3arafnibHOl PpiHAHCOBMKX 30-
6oB'si3aHb. MU KpeguTyBaTH
KiEHTIB BCiX pO3MipiB A4ns ni-
OTPUMKM CTIMKOCTi EKOHOMIY-
HOr0 3POCTaHHS i CTBOPEHHS
pobounx Micupb.
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Mani i cepegHboro 6i3Hecy
CepepHi KaniTanizauii 6izHecy
Benuki nignprvemcTea
MicueBa Bnaga

HauioHanbHi agMiHicTpauil
OpraHu oep>kaBHOTO CeKTopa

A A

> CTpyKkTypoBaHe - piHaHCYBaHHS.
3abesneuye - OoAaTKOBY - MIATPUMKY
NpiOPUTETHUX NPOEKTIB.

> lapaHTii. Jonomaratouu npoek-
TV 3aNy4YNTU HOBUX iIHBECTOPIB

> LinboBi ¢doHawn. NapTHepCbKux
BilHOCWH 3 JOHOPaMu

> MicueBe OyAiBHMLTBO TEXHIYHOI
Aonomoru

> IHiuiaTMBa  B3aeMHa Reliance
(MPT). EdektuBHe napTHepCTBO AnA
3pOCTaHHSA i PO3BUTKY

> MNpuBatHe - diHAHCYBaHHA - 3
eHeproedpekTmeHocTi (PF4EE)

> TpaHcnopTHa iHpacTpyKTypa.
lapaHTii rpowosux notokis (LGTT)

%

NigTpMKa foepKaBHO-NPUBATHOrO Nap-
THepcTea (EPEC)

JASPERS - CninbHa ponoMora gns niar-
PUMKW MPOEKTIB B EBPONENCHKUX perio-
Hax

CTillka eHepreTMKa: MaKCcuMi3aLii iHBec-
Tnuin (ELENA)

HeMoHcTpauis nigTpuMKkmn piH-Tek
(NER300)

PucyHok. MNpiopuTteTyn cniBnpaui 3 EBponencbKMM IHBECTULINHUM BaHKOM Y BU-
pilleHHi npo61eM MakpoeKoHOMiUYHOI piBHoBaru B YKkpaini [8]
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MNo-ppyre, ue KoMbGiHyBaHHSA. [HisnbHicTb EBPONENCbKOro iHBECTU-
WinHOro 6aHKy Yy BMPpilWleHHI NpobieM MaKpOeKOHOMIYHOI piBHOBaruM B
YKpalHi TaKoX BK/OYAE OOCUTb ePeKTUBHI iHPPACTPYKTYPHI MPOEKTH.
Tak Hanpuknag, nporpaMa nigTpumka po3Butky MicT (JESSICA). Kom-
MAEKCHI NPOEKTN MICbKOro NPOAOBXeHHS NiaTpumytoTbcsa Yepe3 JESSICA
(O6'epHaHa eBponencbKa MiIATPUMKA CTIMKUX iHBECTULIN B MICbKUX pa-
noHax). Pag cknagHux ¢iHAHCOBUX IHCTPYMEHTIB BUKOPUCTOBYIOTLCA B
TOMY 4YUCi IHBECTULIN B AaKLIOHEPHUW Kanitan, KpeauTu i rapaHTii, akKi
MPONOHYKTb HOBI MOXJIMBOCTI AN BUKOPUCTAHHSA CTPYKTYPHUX OHAIB
€C. YuacTtb €Ib B JESSICA cknapaetbca 3 TPbOX YACTUH: KOHCYIbTYBaHHS
Ta HaaHHSA OOMOMOMM HauiOHaJIbHUM, pPerioHanbHUM i MicueBUM opra-
Ham Bnagu y 3aincHeHHi JESSICA. CnpusiHHA BMKOPUCTAHHK MIiCbKUX
¢$OHAIB PO3BUTKY i NepenoBoi NPaKTUKK No Bcin EBponi. [itoun sk ¢oHp
XONIQMHIY, Ha NPOXaHHS AepXXaB-4neHiB abo opraHamu ynpaniHHSA. Li
iHBeCTULIT HAAX0AATb B MPOEKTM 3 LOMNOMOIOK KOLUTIB MiCbKOr0 PO3BUT-
Ky i, AKLWO NOTPi6HO, NPOBEOEHHSA MPOLIOBMUX KOLWTIB. TpeTin Hanpsam gis-
NIbHOCTI EBPONENCbKOro iHBecTUUiINHOrO 6aHKy Yy BUPpIlLEHHI npobnem
MAKPOEKOHOMIYHOI piBHOBArn € KOHCynbTyBaHHSA. KoHCynbTaTMBHI noc-
YT OONOBHIOWTE KPeaUTHY AisnbHicTb EIB Ta € HEBIA'EMHOK0 YacTUHO
OCHOBHOI AifsNbHOCTI. EBPONENCBKUN IHBECTULINHUIN DaHK TaKoX Hapae
TEeXHIYHY i diHAHCOBY eKcnepTu3y, AOCTYMHi peani3auil iHBECTULINHUX
MPOEKTIB | NporpaM, a TakoX AN NOMiNWeHHA OpraHi3auinHux i Hopma-
TUBHMX paMoK. KpiM iHAMBIAYaNnbHUX KOHCYNbTAUIMHUX NOCAYr, nepeni-
YyeHux Buwe, EBponencbka KoMicis Ta EBpPOMNENCbKUNA iHBECTULIMHUN
O6aHK 3acHyBanu EBpPONENCHKUM iHBECTULINHUA KOHCY/IbTAaTUBHUWA KOH-
LLeHTpaTop B paMKax iHBeCTULUINHOro naaHy ansa €eponun. Hub cnpamoBa-
HUW Ha 3MiLHEHHSs iHBECTUUINHOI Ta AiNoBOro cepenosuwa B €sponi i
NPONOHYE €EANHY TOYKY OOCTYNY A0 KOHCYNbTALIMHMX NOCAYT | TEXHIYHOI
O0NOMOrK.

BucHoBku. Omxe, B npoueci 06rpyHTYBaHHA perioHasibHO-
iHTErpauinHMx NpiopuTETIB MaKPOEKOHOMIYHOT piBHOBaruM B YKpaiHni 6yno
OTPMMAHO HACTYMHI pe3ynbTaTy, SKi XapaKTepu3yTbCA 3HAYHUM pPiBHEM
TEOPEeTMYHOI HOBM3HM Ta NPAKTUYHOI AOUINBbHOCTI. Tak B paMKax aBTop-
CbKOr0 AOCHNIAXKEHHS 06rpyHTOBAHO AOUINIbHICTE iHTeHcudikauii cnie-
npaui 3 MiXXHAapoOOHWMW perioHanbHUMKM 6aHKaMW PO3BUTKY SIK LOCUTb
pe3ynbTaTUBHOI MiXKHApPOAHOT IHCTUTYLIT AN 3abe3neyvyeHHsa cTabinizauil
Ta OOCArHEHHS MAaKPOEKOHOMIYHOI piBHOBAarn B eKOHOMILi YKpaiHu, aKi
OOCTYMNHI TiNbKW KpalH YneHiB, 3a A4ONOMOrol HACTYMHUX iIHCTPYMEHTIB:
Mo-nepuwe, ue KpeauTyBaHHA. EBPONENCHKUM IHBECTULIMHUI BaHK Kpe-
OWTYE KNIEHTIB BCiX PO3MipiB ANS NiATPUMKM cTabini3auil eKOHOMIKK Ta
3pOCTaHHSA | CTBOpPEHHSA pobounx Micub. MigTpuMKka EBponencbKoro iHBe-
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CTULiIMHOro 6aHKYy 4acTo Ma€E LeHTpasibHe Micue B 3aly4YeHHi iHWKX iH-
BecTopiB. [Mo-apyre, ue KOMBOiHyYBaHHA. TpeTin HaNPsSIM KOHCY/bTYBaHHS.
KoHcynbTaTUBHI Nocnyru AONOBHIOWTb KpeauTHY AisnbHicTb EIB i € He-
BiJ EMHOK 4YACTUHOK OCHOBHOI AiSNILHOCTI. EBPONENCbKUNA IHBECTULIN-
HUM BaHK TAaKOX HaAa€E TexHiYHy i PiHAHCOBY eKcnepTU3y AOCTYMNHi pea-
ni3auil iHBECTULINHNX NPOEKTIB i NporpaM, a TakoX ANS NoNinweHHa op-
raHi3auiMHMX i HOPMATUBHUX pPaMoOK. Buwie 3a3HayveHi MiXXHapogHi iH-
CTPYMEHTWU AO0CTAaTHbO He YCBiAOMJIEHi He IMNAeMeHTOBaHI Y AiaNnbHICTb
OpraHiB AeprkaBHOI Bnagu. |HWWM BaXKTMBUM BUCHOBKOM aBTOPCbKOIo
aHani3y BUABNEHHS CNAbKUX MicLub HOBITHbOI CUCTEMU OEPKABHUX 3aX0-
OiB B paMKax peanizauil KoHuenuii ctanoro po3suTky. Cepep 6a3ncHux €
HACTYMHi acnekTu, sKi Ha Hawy AYMKY MalTb KapAWHaslibHe 3HAYeHHS.
Mo-nepLwe, Le AOCUTb XOPCTKA BepPTMKaNbHA CNPSIMOBAHICTb Uinen, me-
ToAiB, Ta popM peanisauii ctanoro po3eBuTKy. KoxeH perioH Ma€e cBol fo-
cuTb cneundivyHi NnpobneMn gep)KaBHOI KOOPAMHAUIT KOHUenuil ctanoro
PO3BUTKY, OAHAaK BM3HAYeHi Ha 3arajibHO HaUioOHaNbHOMY PiBHi He € o4-
HAaKOBO pe3ynbTaTMBHUMMW. [lo-apyre, Lue KOHUeHTpauia gxepen ¢iHaH-
CyBaHHS Ha KolTax gepxxaBHoro 6ogxkeTy. AK cBigyaTb peanil gep)xas-
HOro ynpaeniHHA B YKpaiHi, piHaHCYBaHHSA 3 Oog)KeTy He € ePEeKTUBHU-
MU MexaHi3MOM peanisauil. B Takmx yMoBax B paMKax aBTOPCbKOro aHa-
Ni3y 06rpyHTOBAHO, WO TiNIbKWU iHTErpauis oo iHCTUTYLINHOT cucTemun €B-
ponencbkoro Coto3y Moxke 3abe3neunTn pesynbTaTMBHE Ta LUBUAKE PO3-
FrOPTaHHSA NPOEKTIB CTaNoro po3BUTKY, WO 3abe3neunTb cTabinizauito i
OOCATHEeHHSI MAaKPOEKOHOMIYHOT piBHOBArw.
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In the article the expediency of intensification of cooperation with
international and regional development banks as a fairly effective
international institutions to ensure the stabilization of the public
administration and to achieve a balance in the economy of Ukraine by
lending, combining counseling. Revealed the weaknesses of the new
system of government activities in the framework of the integration
process and suggest promising directions for their intensification.
Keywords: Intensification of cooperation, international and regional
development banks, government, management, stabilization, balance
and economy.

FnapueHko A. 0., pokTopaHT (HaunoHanbHbI YHUBEPCUTET BOOHOMO
X0341CTBa U NPMPOAONO0SIb30BaHus, r. PoBHO)

PETMOHAJIbHO MHTEFPALUMOHHBIE NPUOPUTETDI
MAKPO3KOHOMUYECKOIo PABHOBECHUSA B YKPAUHE

B cratbe o60cHOBaHa Lenecoobpa3HOCTb MHTEHCUPUKALIMUN COTPYAHU-
YyecTBa C MEXXAYHApPOAHbIMU PermoHanbHbIMU 6aHKaMKU pa3BUTUSA KaK
AOCTaTO4YHO pe3ysibTaTUBHON MeXXAYHAPOAHOM MHCTUTYUMK ansa obec-
ne4yeHus rocyfapcTBEHHOrO ynpaBsieHUs CTabunmsaumm u AOCTUIKEeHUs
paBHOBeCUS B 3KOHOMMKE YKpauHbl NOCPEACTBOM KpeAUTOBaHUSA, KOM-
6MHUpOBaHMe, KOHCYNIbTUPOBaHUe. BbisBneHo cnabblie MecTa HOBOM
CUCTeMbl rocyAlapCTBEHHbIX MEPONPUATUIA B paMKaXx peasin3auum nHTe-
rPaUMOHHbBIX NPOLLECCOB M NPeAJIoXKeHbl NepPCNeKTUBHbIE HanpaB/ieHus
MX UHTEHCUPUKaLUK.

KnioueBbie cnoBa: UHTeHcMPUKaLUUSA, COTPYAHMYECTBO, MEXAYHaPOA-
Hble perMoHanbHble 6aHKU pa3sBUTUS, FOCYAAPCTBEHHOE, YNpaBJieHue,
crabunusauus, paBHoBecue, 3KOHOMMKaA.

52



