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Abstract 

 
International Financial Reporting Standards is the only set of high quali-

ty, understandable and globally recognized financial reporting standards 

based on clearly formulated principles. Today they are applied in 166 coun-

tries. Their use in Ukraine is both mandatory and voluntary for different 

business entities. IFRS are adresses fundamental issues - what are the com-

ponent and elements of financial reporting, when should they be recognised 

and how should they be measured, presented and disclosed with goal to 

provide financial information useful to users in making decisions.  

The International Financial Reporting Standards course will provide the 

following learning outcomes: 

determine the essence of accounting objects and understand their role 

and place in business activities; 

have methodological tools for accounting of business activities of enter-

prises; 

to formulate and analyze the financial statements of the enterprises and 

correctly interpret the information received for making management deci-

sions. 

Keywords: International Financial Reporting Standards, financial re-

porting components, reporting entities, units of accounts, recognition of 

financial reporting elements, assets and liabilities estimates, derecognition 

of assets and liabilities, concepts of capital and capital maintenance.  
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