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OPrAHI3ALIMHO-EKOHOMIYHI OCHOBU YNPABJIHHSA IHHOBALIINHO-
IHBECTULLINHUM PO3BUTKOM NMIANPUEMCTB NPUPOAHUX
MOHOMOJTIA B KOHTEKCTI CTAJIOr0 PO3BUTKY YKPAIHU

B crarTri poBepeHo, WO 3anpoBagXXeHHA  iIHHOBaUiWHO-
iHBEeCTUULINHOI Moaeni eKOHOMIYHOro 3poCTaHHA B KpaiHi 3 NONITUYHOI
MeTU NepeTBOPHETLCA HAa 06'eKTUBHY HeobXxiaHicTb. liaTBepAXKeHoO, WO
ANA 3MEHLWIEeHHS BIiATOKY IHBECTULIA 3 KpaiHW, NOKPALWLEeHHS SAKOCTI
HaBKOJIMLLHbOrO MPUPOAHOr0 CepefoBULLA, HAPOLLEHHS PeCcypCHOoro
noTeHuiany perioHy HeobXiaAHMW pauioHaNbHUK cMMDiO3 EKOHOMIKM Ta
eKkonorii. B crarti poBepeHo, WO AOUINBHOI € CMCTEMHA chniBnpaus,
peTtanisauia BMPOOHMYMX npoueciB BpaxyBaHHA o0cobnuBocTen
ynpaBniHHA iHHOBaLiMHO-iHBECTULIIMHUMHU npouecamm Ta
aKLEeHTYBaHHA yBarm Ha ¢YHKUIOHaNbHIW Ta ranysesid CTPyKTypax
BOAOroCnoAapCcbKoro Ta  arpapHoro  Komnnekcy. PosrnsiHyTto
0COGNMBOCTI NpPUPOAHMX MOHONOJIIN. 3anpPONOHOBAHO CKJIAAOoBI
ynpaBJliHHA iHHOBAUiMHO-IHBECTULLINHUM PO3BUTKOM MNIANPUEMCTB
NPUPOAHMX MOHOMOJIN. B cTaTTi 3aNnponoOHOBAaHO TPAKTYBaHHSA MOHATTA
«BOAOroCNOAAPCbKUMA  KOMMJIEKC» HAK  CKNaAoBOi  CiNlbCbKOro
rocnogapcTea, BOAHOr0O rocnogapcrsa Ta NPUPOAOKOPUCTYBAHHS.
O6rpyHTOBaHO AOLUiINIbHICTD BpaxyBaHHA €KOJIOFNYHOr0 YMHHUKA MNpuU

ouiHLI iHBeCTUUINHOI  npuBabnuBoOCTiI CinbCcbKOrocnoaapcbKux
NiANPUMEMCTB Ta BOAOrocnoaapCcbKMX opraHi3auin.
Knrouosi csoBa: npUpoaHa MOHOMNOJIfA; iHBeCTUUINHA

npuBabnuBicTb; BOAOrocnofapCbKMM KOMIJIEKC; arpapHUM KOMIJIEKC;
eKonorisauis.

NoctaHoBKa HayKoBOi npo6neMum Ta 1 3Ha4YeHHA. Po3BUTOK
YKpaiHu Ha Cy4acHOMYy eTani XapaKTepu3yeTbCA CTAHOB/IEHHAM PUHKOBOI
€KOHOMIKW, 11 IHTErpauield y CUCTEMY MDXKHAPOAHMUX EKOHOMIYHUX
BIiQHOCMH. BuuyepnaHHA UYUHHUKIB EKCTEHCUBHOIO EKOHOMIYHOro
PO3BUTKY O0O6YMOBJIOE MOCTINHE MOCWMIEHHA YBarm [0 MOLWYKY HOBUX
daKToOpiB E€KOHOMIYHOro 3pOCTaHHA IX JOWHAMIKK, WO BigNoOBigae
Cy4aCHOMY CTaHy PO3BUTKY CBITOBOI EKOHOMIKW. BiaTak 3anpoBagXXeHHs
B YKpaiHi IHBECTULINHO-IHHOBALINHOI MOAeli EKOHOMIYHOIo 3POCTaHHA 3
NONITUYHOI METU NEPETBOPIETHCA HA 06 EKTUBHY HEOOXIOHICTD.
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Ha paHum vac Bopgorocnogapcbka rany3b 3HAXoguTbCA B
KPWU30BOMY CTaHi: MOripWYyeETbCA TEXHIYHUN CTAH MEeNioOPaTUBHMUX CNOPYA
Ta cucteM, 3pocTae 3abpydHeHHSs W HepauioHallbHE BUKOPUCTAHHS
BOOHMX  pecypcCiB, BUKOPUCTAaHHA  MesliopoOBaHUX  3eMeflb €
HenpoayKTUBHUM (noHaa 35% BUKOPUCTOBYHOTLCA AK JIYKM Ta NacoBuLLa).

Po36anaHcyBaHHA ONTMMYMY COLiaIbHO-€KOHOMIYHUX MPIOPUTETIB
PO3BUTKY arponpoMMUCIIOBOr0 KOMMJIEKCY Ta BOAOrOCNOAapPCbKol chepu,
NMPUPOOHUX YMOB LWOA0 BUKOPUCTAHHA OCYWYBAHUX 3eMeflb MNpwu
He3a[4oBiINbHOMY (@YHKUIOHYBAHHI IHCTUTYUIOHANIbHOrO cepenoBuLLa
NPU3BOAUTb 00 BIATOKY IHBECTUUIN i3 LbOro CEKTOPY EKOHOMIKN,
NOripWeHHs  SKOCTI  HABKOMULWIHBOIO  MPUPOAHOro  CepedoBMLLa,
3MEHLEeHHA PecypCcHOro MoTeHUiany pPerioHy, NOripweHHs couianbHUX
YUHHUKIB XUTTA Ntogen. [ns po3B'A3aHHa AaHol npobnemMu HeobxigHo
PO3POOUTU IHCTUTYLIOHANbHI  IHCTPYMEHTKU, $SKi  OOMOMOXYTb AaTu
BiOMOBIAb HA 3aNUTAHHSA: WO € BM3HAYaANbHUM ONnsa nnatdopMm CTanoro
PO3BUTKY — EKOHOMIKa, EKOJI0Ti YM TX pauioHabHUN cUMbio3.

AKTyanbHiCTb BUMKOPUCTAHHSA 3pOLIEHMX Ta OCYLWEHUX 3eMenb
noTpebye HayKoBO 0OrPYHTOBAHOIro iHBECTYBAHHSA B iHXXEHEPHI crnopyau,
IHPPACTPYKTYPY, AKICTb 3eMesib CiIbCbKOroCnogapcbKoOro Npu3Ha4vYeHHs,
PEKOHCTPYKLIiO MeniopaTMBHUX CUCTEM TOLWLO. 30KpeMa, 0060B'I3KOBOH
YMOBOK BWKOPWUCTAHHS OCYLWYBAaHUX 3eMeflb € PeryiioBaHHA BOAHOrO
pexxumy. 3BiACU Yy3rog)KeHHsa poboTn TepuTopianbHUX nNigpo3ainie
HepxxBopgareHctBa Ta  MiHicTepcTBa  arpapHol  MNOJITUKM  Ta
NPOAOBONILCTBA YKPAIHW € NepefyMOBO0 EKOHOMIYHO 06rpyHTOBAHOIO Ta
€KOsOorivyHo OOUINBbHOrO arpapHoro NPUPOLOKOPUCTYBAHHS.
3abe3neyeHHs cniBnpawi TaKMX OpraHisauin Ha Pi3HUX PiBHAX GaKTUYHO
3abe3neyvye BUPILLEHHA 3arajibHOAEPXKaBHMX 3a4ay: NPOAOBOJIbYOI Ta
GioeHepreTM4HOl 3aJeXHOCTI [OEep)XaBW, EKOHOMIYHOro 3pOCTaHHSA
OEepXXaBWu, eKCNOPTy arpapHol nNpoaykKuii, 3abe3sneyeHHs poboumx Micub
TOLW,O.

BuBuyeHHsA cucTeMHOl cniBnpaui arponpoMuUC/IOBOro CEKTOpy Ta
BOLOrocnonapcbkol chepu Ha BCixX pPiBHAX He HAabyno HaneXHol yBaru i3
NMUTaHb  GOPMYBaHHA  IHHOBALIMHO-IHBECTULINHOI  NPMBABANBOCTI
BOAOroCcnogapCbKoro KOMMJeKcy Ta NnoTpebye AeTaNbHOro OOCNIOXKEHHS.

AHanis ocraHHiX pocnimKeHb. binbw BMBYEHUMU € npobnemuy,
NoB'AA3aHi i3 pauioHaIbHMM BUKOPUCTAHHAM BOOHOrO rocnofgapcrBa sk
caMoCTiMHOI rany3si abo B cKiagi iHWUX ranyserd HapPoOAHOro
rocnogapctea. 30kpema, npobnemMm BOOOKOPUCTYBAHHS, PO3BUTKY
BOLHOI0 rocnogapcTBa Ta MexXaHi3MiB MOro ynpaBiliHHSA JieXXaTb B OCHOBI
OOCNIAXEeHb TaKUX BITYN3HAHMX BYeHUX aK: XBecuk M.A., Koxywko J1.0.,
HoporyHuos C.l.,, TonoBuHcbkun |J1., Banaubknn 0.®., TonaH B.A,
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Crawyk B.A., [Oanunuwwux B.M., 3aBapcbkuii N.C., MyxoBuko A.M.,
Craxie 0.A., TenixeHko O.M., Aunk A.B., Apoubka 0.B., N'paHoBCcbKka J1.M.
Ta iHWIi. BUBYEHHAM cy4YacHOro cTaHy Ta NpobseMHUX acneKTiB PpO3BUTKY
arpapHoOro CEeKTOpYy 3aMMaloTbCs YKPAIHCbKI HayKoBLi, cepen SKuUXx:
LLly6paBcbka 0.B., MenbHuk J1.M., Manik M.W., Jlicosuin A.B., Cabnyk M.T.,
36apceoknn B.K., Mecenb-Becensk B.A. Tta iH. OgHak npobnemu, wo
ICHYIOTb Yy ranysi, noTpebyoTb NpoBeeHHA NoAanblIMX OOCNIAXEHb Ta
MOLWYKIB WNAXIB 1X €PEeKTUBHOro BUPIWEHHA SK Yy MeXaX OKpeMux
PEerioHiB, Tak 1| KpaiHun y uinoMy. [ocnigXeHHaM npobneMaTmku
NMPUPOOHUX MOHOMONIN B EKOHOMIYHMX CUCTEMax 3aMManucs Taki
BITYN3HAHI Ta 3aKOHAOHHI BYeHi, Ak Pinwk .M., Manaxosa H.B.,
ApxaHrenbcbkuu 0., Bnayr M., lonaH E., Jlinacen [., TomncoH Y. Ta iHwwi.
NpoTe, NUTaHHA ynpaBfniHHA IHHOBALINHO-IHBECTULIMHUM pPO3BUTKOM
NigNnPUEMCTB NPUPOSHNX MOHOMONIM NOTPebye NoganblUNX AOCAIAKEHb.

MaTtepianu Ta wMetoauM pochipkeHHsA. |HpopmauinHy 6asy
OOCNIOXEHHA  CKManuM  CTaTUCTMYHI  OaHi, odiuinHa  3BITHICTb
BOOOrocnogapCbKuUx opradisauin, MoHorpadil, pecypcu mepexi Internet,
pe3ynbTaTu BNAacHMX pocnigXeHb. ig 4ac nocnigXXeHHs BUKOPUCTAHO:
MeToA aHanidy Ta CuHTe3y, MOopPOSOriYHMM, abCTPaAKTHO-NOrIYHUN,
CTaTUCTUYHWNI Ta rpadiyHNI METOLM TOLLO.

Buknag oOcCHOBHOro Marvepiany. BuB4YeHHA npobnemaTnku
dOpMyBaHHA Ta BUKOPUCTAHHA BOAOrOCMOOAPCbKOro KOMMMEKCY [haE€
3MOry MOPIBHATU Pi3HI BU3HAYEHHA 3MICTY [aHOro noHATTA. Tak,
XBecuk M.A. NOACHIOE CYTHICTb BOAOrOCNOAAPCHLKOro KOMMEKCY 3 TOYKMU
30py [OBOX XapaKTEPUCTUK BOOU — SIK YACTUHU >KWUBOI MNPUPOAN i
NPUPOOHOro pecypcy, Wwo HeobxigHUn gna GYHKUIOHYBAaHHS HAapOAHOro
rocnogapctea [1]. Ha pymky [HoporyHuoBa C.l., BogorocnogapcbKui
KOMMMIEKC — Le EeKOJOri4yHo, COouiasibHO Ta €KOHOMIYHO 0brpyHTOBaHa
cucteMa  ranysem I OKpemMmx  NIANPUEMCTB  rocnogapcrea 3
BMKOPUCTaHHAM BogHUX pecypcis [2]. MpoTe, Ha Hawy AyMKY HeobXiaHo
OeTanbHIWe PO3rfISHYTU MOHATTA «BOAOrOCMOAAPCbKUA KOMMJIEKC» SK
KOMMJIEKC, AKNUW 3HAXOAUTbCSA Ha CTUKY TPbOoX chep NACbKOT LiSNIbHOCTI
- CiJIbCbKOro rocrnogapcTea, BOLHOIO rocrnopapcrtea Ta
NMPUPOOOKOPUCTYBAHHA W €  4YacTUHOW  cdepu  MaTepiasbHOro
BUPOOHMUTBA, WO OJYHKUIOHYE $SK CaMOCTiMHA ranysb HapogHOro
rocnogapcTBa 3 MeTOK MONIMWEHHS HEeCNPUATINBOIO BOOHOIO PeXXumy
'PYHTIB CIIbCbKOrOCNOgapCbKUX yrigb.

Hapasi y BITYM3HAHOMY 3aKOHOOABCTBI CYTTEBMM HELOJIIKOM €
BiOCYTHICTb YITKOr0O BU3HAYEHHSA CYTHOCTI NOHATTA «BOAOrOCNOAAPCHKNN
KoMnneKkc». KpiM TOro, 4o iHWKWX BaXXJIMBMX HEAONIKIB Cnig BigHECTU:
30cepemXeHHsa  bOinbwocTi  nporpaM Ta npono3uuin y coepi
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BOLOKOPUCTYBAHHSA, WO CYMNPOBOOXKYETbCA ITHOPYBAHHAM  IHWMUX
HanNpsIMKIB, 30KpeMa, ynpas/liHHA, BIiATBOPEHHS Ta OXOPOHW BOOHOrO
doHAOy; HEe OOCTAaTHbLO PO3KPMUTO B3AEMOLIID MIXK MiHICTEpPCTBAMU Ta IX
perioHaslbHUMK OpraHi3auisMn 3 NUTaHb BUPOLLYBAHHSA FAPaHTOBAHUX
BPOXKalB, HEOO0CTAaTHbO MiXrasy3eBMXx MNPOrpam i MPOEKTIB Ha PI3HUX
PIBHSX TOLLO.

Ockinbkn, BoAorocnofgapcbKa ranysb Ta CilbCbKOrocnogapcbKe
BUPOOHNUTBO (PAKTUYHO € MPUPOAHMMM MOHOMOMIAMM, AOLINBbHOK €
CUCTEMHA cniBnpaus, geTtanisauis BUPOOHMYMX npoueciB BpaxyBaHHS
ocobnmBocTEN ynpaBniHHA iIHHOBAUINHO-IHBECTULLIMHUMKN NpouecaMun Ta
AKUEHTYBaHHS YyBarM Ha QYHKUIOHANbHIM Ta rany3eBil CTPYKTypax
BOAOroCcnogapCbKOro Ta arpapHoOro KOMnekcy.

ABTOpPCbKI Npono3uuil Woao BpaxyBaHHA cneumdikn ynpaBiHHS

IHHOBALINHO-IHBECTULIMHUM  PO3BUTKOM  MNIAMNPUEMCTB  NPUPOAHUX
MOHOMNOJiN HaBeAeHo Ha puc. 1.
YnpaBniHHSA iHHOBALINHO-IHBECTULIMHUM PO3BUTKOM
nignpueEMCTB, WO BigHECeHi A0 NPUPOAHUX MOHOMOJIN
I
MaTepianbHi akTUBU HemaTtepianbHi akTnem
v v v v
OcHoBHMM KaniTan Jlopacbkun Kanitan Kanitan Big MOHOMONBHOTO Kanitan «BigHOWeHb»
CTaHoBMLLA
- BMpO6HULTBO; - ¢axisui; - BropKeTHi KowTw; - 3aMOBHUKM;
- cnopyau; - HayKoBO- - rapaHTis Ha 3aMOBJIEHHSA - iMipK;
- TEXHiKa; nocnigHi opranisauii; [ [Po6iT; - napTHepw;
- 3eMernbHi pecypcuy; - MPOEKTHI i - OTPUMAHHA «y CNAfoK» - NocTavyaNbHUKN
- KaHanu; HaBuanbHi BH3 Towo.| [MaTepianbHoi 6asu; OCHOBHUX 3acobiB
- M cnopyau; - BWYEpMHICTb BOAHWNX BUPOBHULTBA;
- HaCOCHI CTaHUii ToLwo. pecypcis, . - TeHAeHLUil po3BUTKY y
- MOMWT Ha TEPUTOPIl0 K KOHKYPEHTIB TOLLO.
pecypc.

Puc. 1. CknapoBi ynpaBniHHSA iHHOBALiMHO-IHBECTULINHUM PO3BUTKOM
NiANPMEMCTB NPUPOOHUX MOHOMNONIN (po3pobieHo aBTopamu)

NonepepHin BiAbip NepcneKTUBHMX HANPSAMIB PO3BUTKY NPUPOOHUNX
MOHOMNONiIN HeOOXiQHO 3MINCHIOBATY:
- Y BIANOBIAHOCTI 3 HAYKOBO-TEXHIYHUM MPOrpecoM; Oons CNpUAHHS
PO3BUTKY Ta nNigBUWEHHSA e(peKTUBHOCTI MOTEHUiany opraHilauin Ta

PETiOHY B LiNIOMY;

- [nsa 3abe3nevyeHHs KOHKYPEHTOCMPOMOXHOCTI NiANPUEMCTB;
- 3 0ornaay Ha BaX/IMBICTb BUPILLEHHSA couianbHMX nNpobnem
TepuTopii, 3a6e3neyeHHA pecypcHOIl Ta eKosorivyHol 6e3nexkun ToLwo.

341




Cepist <EKOHOMIiYHi HayKn»
Bunyck 4(88) 2019 p.

[MpOoTAroM KiNIbKOX OCTAHHIX POKIB Ha PO3BUTOK $SIK BOAHOMO
rocnogapctBa, TaK | CiNbCbKOroCNo4apcbKoro BMPOOHMUTBA Ha
MeSliopoBaHUX 3eMnsAX YKpalHM HeraTMBHO BMNJIMBAE | npouec
pO3nalBaHHA 3eMesibHUX MaoWw, Ta NOoB'fA3aHIi 3 HMM 3MiHUM ¢opMm
BJIACHOCTI B arponpoMMUC/IOBOMY CeKTOpi, Wo 3aiucHioBanucsa 6e3
ypaxyBaHHSA 0CO6MBOCTEN BUKOPUCTAHHSA NOBYAOBAHMX Y MUHYNI POKU
MeniopatnBHmnx cucteM. Tak, Koxywko J1.D. BKasye Ha BpaxyBaHHS
TpaHcPOopMaLiMHMX NpPOLECiB BIAHOCUMH BNIACHOCTI, AKi BiabyBalTbCA Ha
MeniopoBaHMX 3eMNax. 30KpeMa Big3HAYEHO, WO MEeXaHi3Mu, 3a SKUMHU
3pincHIOBanaca TpaHchopMauisa BiGHOCUH BNACcHOCTI Yy cepi CiibCbKOro
rocnogapctea He BpaxoByBanum crneuymdikM rocnofaploBaHHA Ha
MeNiopoBaHMX 3eMnsiX, a caMe Ha o0cnyroByBaHHS  BEJIMKUX
rocnogapcte (konrocnis, pagrocnie). Taki ¢aKTopu CRNPUUYNHUAN
npobnemMn B ynpaBAiHHI Ta eKcnayaTauil MeniopaTuBHMUX CUCTEM
(oco6nnBo npobnemu y dpiHaHCyBaHHi peMOHTHUX pobiT) [3].

XBecmk M.A. BigMivya€, WO HeraTMBHI TEHOEHLUIl Yy PO3BUTKY
BOOOrocnogapCbKo-MeNiopaTMBHOINO KOMMJIEKCY 3YMOBJEHI, B nNepLy
yepry, HeO0CKOHaICTIO IHCTUTYLIOHANBLHOTIO cepenoBuLLA
BOOOKOPUCTYBAHHS, WO He BOMOAIE AOCTAaTHIM HabopoM cyvyacHux ¢opm
iIHHOBaLUiMHO-IHBECTULiNHOIrO  3abe3neyeHHA peanisauil  NpoOeKTIiB
PEKOHCTPYKLUIT  BOOOrOCNoOgapCcbKMx  cnopyn Ta €KOJ0riYHOoro
03[0,0pPOBJIEHHS NPUPOAHMX BOOHMUX 0O'EKTIB, @ TaKOX IX KOMepuiani3auil
[4].

HeraTMuBHuM MOMEHTOM, SKWUM  XapPaKTEPU3YETbCA CbOroAHi
Bogorocnogapcbka cdepa A[ianbHOCTI, € BUXig 3 N1agay OCHOBHUX
MeniopaTUMBHUX 3acobiB, 3aMiHa SKUX 3a BaAPTICTIO Y OECATKW pasiB
AO0POXKYa, HIXK 3aTPaTh Ha IX YTPUMAHHSA Yy TEXHIYHO CMPaBHOMY CTaHi.
KpiM Toro, MeniopaTMBHMM CUCTEMAaM HWHI NPUTAMaHHI WBUAKI TEMMHU
MOpPanbHOro 3HOCY i @i3M4yHOro cTapiHHA obnagHaHHA. HeobxigHo
3a3HAYMTK, WO 3arasbHa BaAPTICTb [OEPXKABHUX BOAOrOCNOAapPCbKUX
doHpiB, AKi nepebyBaloTb Ha BanaHci BOOOrocnogapCcbKMx opraHisauin,
ctaHoButb noHag 10,5 wmnpa rpH. Wi ¢doHam HakonumuvyBanucs
OECATUPIYYAMM N 4Yepe3 Te BOHWU CTAHOBAATb LiJIICHY KOMMJIEKCHY
CUCTEMy, PYMHYBaHHA SKOI npu3Bege [nO0 MNEeBHOro 3aHenagy
BOLOrOCNogapCcbKO-MeNniopaTUBHOI ranysi.

JlocnipXeHHs npobnem i nepcnexkTuB dopMyBaHHS
IHCTUTYLLIOHANIbHOrO CepefoBMLLA BOOOKOPUCTYBAHHSA, WO 3abe3nedntb
G6inbW MOi€EBUM BNAMB BOOHOM0O YWMHHWMKA HA TeMnU couiafibHoO-
€KOHOMIYHOro pPO3BWUTKY, OAlOTb NiACTaBU FOBOPUTM MPO HEOOXiAHICTb
CUHXPOHI3auil IHCTUTYLLIOHANbHUX 3MiH y HauioOHaNbHOMY
BOLOrOCNOAapCbKOMY KOMMJIEKCI 3 npiopuTteTamMum BOLAOKOPUCTYBAHHSA,
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KOTPi BM3HA4YeHi MiXXHApPOOHUMM BOOHMMW Ta BOAOOXOPOHHUMMU
dopyMamn. OgHUM 3 OCHOBHUX HANPSAMIB, WO PO3rAAQAETLCA HA UMUX
dopyMax € CTBOPEHHS IHCTUTYLIOHANIbHUX NEPeAyMOB A9 MAaKCMMaJibHO
MOXJ/IMBOFO BWKOPUCTAHHA ¢IHAHCOBUX pecypciB npu peanisauil
BOLAOroCNogapCbKMX MPOEKTIB | NMOCUIIEHHA BNJMBY OPraHiB MicueBol
BNagM Ha  BOOOOXOPOHHY  AisanbHICTb. BpaxoBywum  3Ha4YHMMK
IHBECTULIMHMIN paediunT y cucteMi [lepKBoOAreHTCTBA Ta HU3bKY
IHBECTULINHY NpnBabnmBicTb 06'€KTIB BOQOroCNoAapCcbKol HEPYXOMOCTI,
BOANI0 BUPIWWNTK 3aBAaHHA MOAEepPHi3aUil MaTepiasbHO-TEXHIYHOT 6a3n i
IHOPACTPYKTYPM BOLAOrOCNOAAPCHKOr0 KOMMJIEKCY BOACTLCA 3a PaXyHOK
BUXOAY HA BITYM3HSAHMMN PUHOK MO3MKOBOr0 Kanitanay MiXKHapoOAHUX
$iHAHCOBMX IHCTUTYTIB, AKI MawTb [OCBig peani3auil iHBECTULINHUX
NpoeKTiB 'y cdepi BOAOKOPUCTYBAHHSA 3aBOSAKW  BMPOBALAXKEHHIO
edeKTUBHUX GopM B3aemopil aepxkaBu (MyHiUMNaNbHUX YTBOpPEHb) Ta
npuBaTHOro bi3Hecy.

3abe3neyeHHs IHCTUTYLIOHANbHOrO CepefoBuLLA  EKONOTIYHMX,
€KOHOMIYHMX Ta CcouiaJibHMX YMOB LWOA0 TepuTopianbHUX Trpomag,
HaNeXHNX IM 3eMesIbHUX PeCcypcCiB Ta PiBHA IX BUKOPUCTAHHSA NigBULWLNTD
Kanitanisauito 3eMesibHUX pecypcis, piBEHb IHBECTULINHOI
npMBabNMBOCTI  TEPUTOPIN,  PO3WUPUTL  CUCTEMY  JNaHAwagpTHO-
€KOJIOMYHMX KOMMJIEeKCiB, CAMOBIAHOBIEHHS 3eMeNIbHUX pPecypciB.

MowyK wnaxie gna nigBueHHs ePeKTUBHOCTI NIANPUEMHULbBKOI
OIiSANbHOCTI CbOrofgHI BW3HAYAETLCS MAPaAAUIrMOK CTANOro PO3BUTKY,
BiOMOBIAHO [0 sKOI yce 6ifbworo nowwupeHHs HabyBawTb nigxogw,
NOB'AA3aHI 3 EeKOJIOri3auie  YyCiX CTOPIH CYCnifibHOI  AisANbHOCTI,
BNPOBAAXEHHAM CYYaCHMX MEXaHi3MIiB Ta IHCTPYMEHTIB BpaxXyBaHHS
€KOJIOMYHMX YMHHUKIB Yy roCcnoAdapcbKinl OisanbHOCTI Ta 3abe3nevyeHHAM
pecypcHo-ekonoriyHol 6e3nekn. CtabinbHUM OOBroTpuUBaInm pPoO3BUTOK,
AKMAN 6N CTBOPUB YMOBWU ONs HEe TiNIbKM KINIbKICHOrO, @ M SKIiCHOro
3pOCTaHHA piBHA 3abe3nedyeHHs NoTpeb TenepiwHbOro Ta ManbyTHLOro
NMOKONiHb € 6e3yMOBHOK BWMOIOK EKOHOMIYHOro pyxy CyChiNbHUX
CUCTEM.

[lepeBuTpaTa nNpUPOAHUX pecypciB y CBiTOBOMY MacwTabi
NPOAOBXKYE 30iNblyBaTUCSA, WO NPMBOOUTL OO0 PYNHYBAHHA E€KOCUCTEM,
HaAaKoONM4YeHHs BioXoAdiB, 3abpyQHEHHS BCiX KOMMOHEHTIB npupoan Ta
3MiHKU KnimaTy. Lle BUMarae nocuneHHsa yBaru CBIiTOBOro CnNiBTOBapMCTBa
00 npobnem eKkonori3auil BUpOOHMLUTBA Ha BCiX PiBHAX, Y NepLly 4yepry —
Ha MAKpOPIBHI, Ha PIiBHI NigNnpuUeEMLUIB, BUPOOHUKIB, peanbHUX
NPUPOOOKOPUCTYBAYiB. BoHM we Ha cTagil NpUMHATTA IHBECTULIMHUX
pileHb MOBMHHI OPIEHTYBATUCA HEe TIIbKM HA [LOCATHEHHS BUCOKUX
MOKA3HWUKIB €KOHOMIYHOI edeKTMBHOCTI, afle N BpaxoByBaTW BMNJUB Ha
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OOBKiNNg, WO € O0OHUM 3  BupiwasbHUX GAKTOPIB  YXBAaNIEHHS
rocnogapCbKuX pilleHsb.

BaxnuBe 3HauyeHHA eKonorisauil iHBeCTUUiNHOI  [iANbHOCTI
NIATBEPOXYIOTb OCTaHHI OOCNIAXKEHHS, SAKI CBiA4aTb, LLO EKOJOoriyHi
iHBecTuuil B po3Mipi 1% Big ceitoBoro BBI1 npoTtarom Kinbkox pokiB
MOXYTb MNPU3BECTM [0 CTBOPEHHA KPUTUYHOI MaCU  «3eNeHOoI»
IHPpPACTPYKTYpWN, AOCTATHbOI ONA 3aKnageHHs QYHOAMEHTY UinicHOI
«3eNeHOoI» eKOHOMIKM Y CBiToBOMY MacwiTabi [5].

Mg ekonorisauield iHBECTULIMHOI AiANbHOCTI MAEMO Ha YBa3i
KOMMMIEKCHUA | CUCTEMHUMA MNPOLEC EeKOJIOTIYHOro MNepeTBOPEHHS
IHBECTULINHOI DiANbHOCTI, CNPSIMOBAHUM Ha 3HUXKEHHSA
eKOOEeCTPYKTUBHOrO BnAMBY chdepu BUPOOHMUTBA, 00iry, CnoXwWBaHHS,
OCHOBHMM TpPIOPUTETOM SKOrO0 € MOBCIOAHE BMPOBAOXKEHHSA HOBITHIX
DOCATHEHb HAayKOBO-TEXHIYHOro Nporpecy Ta «eKoNoriYHO OPIEHTOBAHUX
iHBecTUUin». Exkonorizauis iHBeCTULiINHOI OiANbHOCTI 3AINCHIOETbLCA B
PaMKax OeKiJIbKOX OCHOBHUX HaMNpPsAMKIB:

- Ue eKosorizauis pO3BUTKY IHBECTUUIMHOI AiASIbHOCTI OKpeMux
CEKTOPIB EKOHOMIKWY;

- Le eKoJsorisauis perioHasbHOro iHBECTULLINHOIO PO3BUTKY;

- Ue eKonorisauis iHBEeCTUUINHOI LiaNbHOCTI OKpeMuUx cyb'eKTiB
rocnofaproBaHHS;

- Ue PpPO3BUTOK EKOJIoOri4YHOro 6i3Hecy §AK iHPPACTPYKTYPHOI
CKNafoBol NpoLeciB eKoNorisauii iHBeCTULiNHOT AisnbHocTi [6; 7].

BpaxyBaHHs €KOJOorivyHoro YMHHWUKA CYTTEBO nigBULLYE
IHBECTULIMHY NpMBAbAMBICTb CiNbCbKOrOCNogapcbKMx MigNPUEMCTB Ta
BOOOrOCMNOOAapCbKNUX OpraHi3auin, fska BU3HAYAETLCHA SK CYybO'€eKTMBHe
CNPUMHATTA IHBECTOPOM IHBECTULINHUX €KOJIONYHO OPIEHTOBAHUX

XapaKTepuCTUK CiNlbCbKOrocnogapcbKkux NignpueEMCTB Ta
BOAOrOCNOAapCbKMUX oOpraHizauin (ekonoriyHMx acnekTiB, eKonoro-
€KOHOMIYHUX puU3MKiB | T.4.). |HBecTUuUiMHa npuBabnueicTb 3

YPaxyBaHHAM €KOJIOrYHOr0 YMHHUKA POPMYETLCS B MpOLECi aHanisy,
OUIHKM Ta NOPIBHAHHSA Pi3HUX IHBECTULIMHMUX NPOEKTIB | 6a3yeTbcsa Ha
PO3paxyHKax Ta eKCNepTHMX OouiHKax. MetoanyHa i metogonoriyHa 6asa
peanisauil Ta EKOHOMIYHUX OUIHOK ¢GOpPMYBaHHSA  IHBECTULIMHOI
NpPMBabNNBOCTI E€KONOriYHO OPIEHTOBAHUX IHBECTULIMHUX MNPOEKTIB
nepebyBa€ Ha cTanil CTAHOBIEHHS.

OCHOBHI Cy4acHi MexaHi3Mu Ta iIHCTPYMeHTU POPMYBAHHSA i OUIHKMU
IHBECTULIMHOI NPpUBabNNBOCTI CiIbCbLKOrOCNOAAPCbKMX MIgMNPUEMCTB Ta
BOLOrOCNOOapCbKNX OpPraHi3auin 3 ypaxyBaHHAM eKOJIOMYHOro YNHHUKA,
L0 LUMPOKO 3aCTOCOBYKTbLCS B PO3BUHYTUX KpalHax NpencTtaBfieHO Ha
puc. 2.
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Crparerii po3BUTKY perioHiB, rasay3esl €KOHOMIKW Ta
nignpuemMcTs

MexaHi3M ekonorisauii iHBecTULiNHOT
npueabnunBocTi NigNpMeMCTBA

Peanisauis nono»eHb cTanoro
PO3BUTKY

EKkonoriyHMn MeHemXMeHT, eKcrnepTusa, MapKeTUHr
TepuTopIn

IHgekc cTanocTi

YyacTb NignpUEMCTBA B €KOJIOMYHUX pENTUHIax

MexaHi3M couianbHOT
B3aEMogiil

OuiHKka y4yacTi nignpuMeEMCTBA B NPUPOAOOXOPOHHUX
nporpamax

ﬂ,OTpMMaHHﬂ BMUMOI YNHHOI0 3aKOHOA4AaBCTBaA

Po3paxyHok ekonoro-
€KOHOMiYHUNX MOKa3HUKIB

OuiHka ctaHy HIIC

PuHKOBI yMOBM, KOH HOHKTYPa PUHKIB CBITY

vk

Puc. 2. MexaHi3Mn ¢opMyBaHHS iHBECTULINHOT NPMBabANBOCTI
CiNIbCbKOrocnoAapcbKux NignpMEMCTB Ta BOAOrOCNOOAPCbKMX OpraHi3auin 3
ypaxyBaHHSIM €KOJIOTiYHOM0 YNHHUKa [8]*

*[ONOBHEHHSI aBTOPIB BULAINIEHO KYPCUBOM

TaknM 4YMHOM, cCy4YacHi nigxogu [[O 3ally4eHHs IHBECTUUIn
noTpebyrTb NOAANbLIOIr0 YOO0CKOHANIEHHS B CUCTEMI Oep)KaBa - PerioH -
NigANPUEMCTBO. BpaxyBaHHA €KONOriYHOro YMHHWKA Npu GOPMYyBaHHI
IHBECTULIMHOI NPUBAbNNBOCTI CiIbCbLKOrOCNOAAPCLKMX MigMNPUEMCTB Ta
BOOOroCcnogapCbKMX OpraHizauin € HeobxigHMM [Ons  LOCATHEHHSA
CTiIMKOro po3BUTKY i 36a1aHCOBAHOMO0 NPUPOAOKOPUCTYBAHHS.

BucHoBkM 3 npoBeaeHoro AochimkKeHHA. CUCTEMHMM aHanisoMm
IHHOBAUINHUX NigXo4iB [0 YynpaBNiHHA (HBECTUUINHUM NOTEHUiaNoM
CiNbCbKOrocnogapCbKux nignpMeEMCTB Ta BOOOrocnofapCcbKnx
OpraHisauin: BCTAHOBJIEHO O0O3HAaKWM MPUPOSHUX MOHOMOMIN, [0 SAKUX
BiQHECEHO BOAOrOoCNOA4AapPCbKy rany3b Ta CilbCbKOrocnogapcbke
3eMJIEKOPUCTYBAHHSA; 06rPYHTOBAHO CKNa[oBi ynpaBAiHHA iHHOBALINHO-
IHBECTULIMHUM PO3BUTKOM MNIANPUEMCTB NPUPOLAHMX MoHononin. [lpwu
po3rnsani MNOHATTS «BOAOrOCMNOAAPCbKUMA KOMMJIEKC» 3anponoHOBAHO
BPaxOBYBATW, LLLO KOMMJIEKC 3HAXOOUTLCS HA CTUKY TPbOX chep NACBKOI
BISANbHOCTI — CiNbCbKOro rocnogapcTea, BOOHOrMO rocnogapcreBa Ta
NPUPOAOKOPUCTYBaHHSA. lNpun npoBepeHHi [oCnigXeHHs 0brpyHTOBAHO
OOUINBHICTE  BpaxyBaHHA  €KONOMYHOr0  YMHHMKA  NpU  OUiHLI
IHBECTULiIMHOI NPMBAbNMBOCTI NigNpPMEMCTBA.

MNopmanbworo pocnigXeHHa noTtpebye po3pobka MexaHi3my
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eKonorizauil iIHBeCTULINHOI AiANIbHOCTI arponpoMUC/IOBOro KOMMJIEKCY Ta
BOLOroCnogapcbkoi chepn 3 BpaxyBaHHAM CUMHEPreTUYHOro 3B'A3KY Y IX
OYHKLIOHYBAHHI.
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ORGANIZATIONAL AND ECONOMIC BASIS OF MANAGING THE
INNOVATION AND INVESTMENT DEVELOPMENT OF ENTERPRISES OF
NATURAL MONOPOLIES IN THE CONTEXT OF SUSTAINABLE
DEVELOPMENT OF UKRAINE

The article proves that the implementation of an innovation and
investment model of economic growth in the country from a political
goal turns into an objective necessity. It is confirmed that a rational
symbiosis of economy and ecology is needed to reduce the outflow of
investments from the country, improve the quality of the environment,
increase the resource potential of the region. In the article proved that
systematic cooperation, production processes detailing, taking into
account the features of managing the innovation and investment
processes and focusing on the functional and sectoral structures of
water and agricultural complex is advisable. The peculiarities of
natural monopolies have been considered. The components of
managing the innovation and investment development of natural
monopolies’ enterprises have been offered. The article deals with the
interpretation of the concept of «water management complex» as a
component of agriculture, water management and nature resources
management. It is proved that the negative tendencies in the water
management’ development are due, first of all, to the imperfection of
the institutional environment of water use, that doesn’t possess a
sufficient set of modern forms of innovation and investment support
for the implementation of projects for the reconstruction of water
facilities, rehabilitation of natural water bodies and its
commercialization. The expediency of taking into account the
environmental factor in assessing the investment attractiveness of
agricultural enterprises and water management organizations have
been substantiated. The article finds that modern approaches to
attracting the investments, require further improvement in «state -
region — enterprise» system.
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LLlep6akoBa A. C., K.3.H., Mopo3 3. I., K.3.H. (HaumoHanbHbIN
YHUBEPCUTET BOAHOMO X03AMCTBa U NPMPOAONoSib30BaHus, r. PoBHO)

OPrAHU3ALUNOHHO-3KOHOMUYECKUE OCHOBbI YINTPABJIEHUA
WHHOBALMOHHO-UHBECTULMOHHbLIM PA3BUTUEM NPEONPUATUN
ECTECTBEHHbIX MOHOMOJIMIA B KOHTEKCTE YCTOMUYMBOI0O
PA3BUTUA YKPAUHDI

B cratbe poKasaHo, 4YTO BBeAEeHWEe  WHHOBALMOHHO-
MHBECTULMOHHOM MOAENN 3SKOHOMUYECKOro pocta B CTpaHe ¢
NOJIMTUYECKOM LeNu npeBpallaeTcs B 00beKTUBHYHD HE06XoAuMMOCTb.
MoarBep)kAeHo, YTO ANA YMEHbLUEHUA OTTOKA UHBECTULMA M3 CTPaHbI,
ynyylleHMe KayecTBa OKpY)Kawlien NpUpPoOAHONA cpeabl, HapalwMBaHue
pecypcHOro noteHuuana permoHa Heo6xoauM paunoHanbHbii CUM6UO3
3KOHOMMKM U 3Konoruu. B ctatbe AOoKasaHo, 4TO uenecoobpasHbIM
ABNAeTcsa CUCTEMHOe COTPYAHWYECTBO, aAeTtanusauusa
NPOM3BOACTBEHHbIX MNPOLECCOB Yy4yeTa O0COOeHHOCTeW YynpaBneHus
MHHOBALMOHHO-MHBECTULMOHHBIMU TMpoOLECCaMM WU aAKLEHTUpPOBaHMue
BHUMaHUA Ha  GYHKUMOHANBHOW WU  OTPacNeBOM  CTPYKTypax
BOAOXO3AMCTBEHHOr0 M arpapHoro KomnnekcoB. PaccmoTpeHbl
0Cc06eHHOCTU ecTeCcTBEHHbIX MOHONonuN. NMpeano)eHbl cocTaBnsawLMe
KOMMNOHEHTbI ynpasneHus MHHOBALMOHHO-UHBECTULNOHHbIM
pa3sBuTUEM nNpeanpuATMA eCcTeCTBEeHHbIX MoOHononun. B craTtbe
npeasio)KeHa TPAKTOBKA MOHATUA «BOAOXO3ANCTBEHHbIA KOMMJIEKC»
KaK COCTaBNAOWAA CeJIbCKOro XO03INCTBa, BOAHOr0 XO3AMCTBA M
npupopgononb3oBaHusa. 06ocHoBaHa  uenecoobpasHOCTb  y4eTa
3KO0JIOFrM4YEeCKoro dakrTopa npum OLleHKe MHBECTULMOHHOM
NPUBNEKATENIbHOCTU  CEJIbCKOXO3AUCTBEHHbIX  MpeanpuaTUn ]
BOAOXO3AMCTBEHHbIX OpraHM3aLun.

KniwuyeBbie cnoBa: ecteCTBeHHass MOHOMOJIUSA; WHBECTULMOHHAS
NPUBNIEKATE/IbHOCTb; BOAOXO3AANCTBEHHbIA KOMIJIEKC; arpapHbii
KOMMJIEKC; 3KOJI0rn3aums.

348



