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"HauioHanbHWi yHiBEPCUTET BOAHOIO rocrogapcTsa Ta NpuMpoJoKOPUCTyBaHHS, M. PiBHe

AHANI3 OISNIbHOCTI BYAIBESIbHUX NMIANPUEMCTB HA PUHKY
HEPYXOMOCTI YKPAIHU

Y pob6oTi npoaHani3oBaHO OCHOBHi acneKTu AiIANbHOCTI OyApiBenbHUX
nNiaANpPUEMCTB 3 peani3auii 06'€KTiB YXMTNOBOI Ta KOMEpLUiNHOI HEPYXOMOCTi fIK
CK/IAaA0BMX PUHKY HEPYXOMOCTi. PO3rnsHyTO pU3MKM KOXXHOro 3 OCHOBHMX
¢daKropiB, WO BMJAUHYNAM Ha OyAiBHMUTBO: iHBecTOpiB, 3abyAOBHMKIB i
TeHAeHUii camoro puHKy. Ocob6auBy yBary npuaifieHo HeAOCKOHANOCTi YUHHOI
HOPMaTMBHO-NPAaBOBOi 0a3wn, fKa perynwe AiSNbHICTD YCiX Y4YaCHUKIB
6yaiBHMUTBA. 3AINCHEHO aHani3 OCHOBHUX TUNOBUX ApauBepiB Ta NepenoH 3
peanisauii 06’€KTiB YXMTNOBOI Ta KOMepPLIiNHOI HEPYXOMOCTi.

Knw4oBi cnoBa: pep>kaBHUM GOHLO PErioHanbHOro PO3BUTKY; PU3UKM
OyniBHULTBA; HEPYXOMICTb; piHAHCYBaHHA ByaiBHMUTBA.

OcTaHHI poKM CTanun NepiogoM BENMKMX 3MiH Ta MNOTPSACIHb ANS
eKoHOMikn. Kpusa, cnpuunHeHa KopoHaBipycoM, Bigobpa3sunnacb y Tomy
yncni i Ha OyaiBenbHiIM ranysi, agxe usa coepa LOyXKe 4YyTamBa Lo
€KOHOMIYHMX Herapasgais.

3Ha4Hy yBary AianbHOCTI OyaiBeNbHUX MNIAMPUEMCTB HAa PUHKY
YXUTJIOBOI Ta KOMEPL,iNHOI HEPYXOMOCTI Y HAYKOBIN NiTepaTypi npuainunm
T. Konnep, T. Koynneng, M. Minnep, ®. MoginbsaHi, k. CtioapT, K. YonT,
. ®pugman, I Xappicon, Ix. Xikc, Y. lLlapn Ta 6arato iHwux. Cepepn
YKPAIHCbKNX BYEHUX MOXHa Buainutn Ttakux, gk [. Kpyw, A.lownko,
0. Ky3bMiH, A. Mapkyc, B. [NaHKoB Ta iHWi.

Mo4yaToK MUWHYNOro poOKy Big3HA4YMBCA CNAAOM Yy BCiX ranyssax
HapoAHOro rocrnogapcTtBa, y TOMY 4Yuchi i B peanisauil byaiBenbHUX
NpoekKTiB. Yepe3 NOKOAyHU | 3aKPUTTA KOPLOHIB NIAHLIOXKKN NOCTAaYaHHSA
NOPYLWUNCE, POOOTM NPAKTUYHO 3YNUHANUCH, WO Bigobpa3mMnocb Ha
rnobanbHMX TEHOEHLIAX PUHKY HepyxoMocTi. 30Kpema, y EBpocotosi
CTaHOM Ha OCiHb napgiHHA cknano 6inbwe 4%. | xo4ya BRITKY ranysb
noyana BiOHOBMKOBATUCb, ane TaK | He [ocsArsa CBOro OOKPU30BOrO
PiBHS.

Hoea xBuna COVID-19 BoceHwm 3HOBY nigkocuna 6yAiBenbHUKIB.
XunTnoBa HepPyXoOMiCTb CTana NepLUoto XKepTBok KopoHakpusn. Y CLUA B
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2020 poui, Hanpuknag, 3Benun b6aratokBapTupHux OyamHkiB Ha 12%
MEHLUE HiXK MO03aMUHYNOro. 3Ba)Kalw4Mm Ha LUe, apxiTeKkTopaM Ta
3abynoBHMKAM He BIAMOBUL Y CMIiNIMBOCTI, NParHeHHi A0 iHHOBALIM Ta
eKCNepuMeHTaTOPCTBI.

TpeHooM 3anuwanocs 3BefeHHs eHeproePeKTUBHMUX OyaAWHKIB.
Uepe3 BBeOeHHA HOBUX OydiBeNlbHMX HOPM Ta 3abe3neyvyeHHs NpoOTU-
KOPOHOBIPYCHMX BUMOI, [0 JXWUTJIOBOI | 0COBAMBO KOMeEpUiMHOI
HEPYXOMOCTI BUCYBAlOTb HOBIi BMMOMM LWWOAO COLUiaNbHOI AMCTaHUIl Ta
BeHTMNALUIl, a ue 6e3nocepegHbO BMJIMHE HA EHEpPreTUYHy EMHICTb
cnopyn. ToMy y noganbwoMy OyaiBenbHUKW OynyTb BUPilWYBaTU LI
npobnemy, a TakoX 3MyweHi byayTb paxyBaTucs 3 TUM GaKTOM, LWO
YXUTJI0 CbOTOAHI — Le Micue poboTn onsa nogen, ki Nepenwnn y pexnm
OVCTaHLUINHOI Npayi.

CnoxXmBaHHS eHepril y XXuntnoemx cnopypax 36inbwwunoce Ha 20-
30%, Wo € MOTY>XHUM BUKJIMKOM ONna TUx 3abynoBHMKIB, sKi pobnaTtb
CTaBKY Ha eHeproepeKTUBHICTb.

HoBi TexHonoril BU3Ha4yatoTb ManbyTHe byniBHuUTBA. Lle KoHTponb
3a OymiBeNbHMMM MangaH4yMKamm 3a gonomorow gapodHis, 3D gpyk,
TexHonoria 6yniBenbHo-iHpopMauinHoro MopentoBaHHa (BIM). BoHu
3HAYHO 3MEHLWYTb BapTICTb OyAIBHUUTBA, 3MEHLWYKTb TEPMIHU
peanisauil 06’eKTiB HEPYXOMOCTI Ta MigBULLYIOTb €KOMOriYHICTb CNOpPYA.
3o0kpeMa, y HiMeyuuHi B M. bekkym nobyaysanu nepwwuin B KpaiHi 3D
XUTNoBuM 6yanHOK. AHanorivyHi gpykosaHi cnopyau Bxe icHytoTb B OAE,
Hanii, Weeuwuil, CLUA, Mekcuui Ta iHWKMX KpaiHax. EkcnepTn nporHo3yoTs,
WO TexHosoria 6yae BOOCKOHaNBATUCL | 11 cdepa 3aCTOCYBAHHS
PO3LWNPUTBLCH.

TpeHOooM nocTynoBo CTae pAeKkapboHisauia 6yaiBHuutea. Ha
bynisenbHi 06'ekTn (cnopym)KeHHs Ta eKcnnayaTauia) npunapae 38%
Bukugais CO, B aTmMocdepy, WO CYyTTEBO BMIMBAE Ha 3MiHY KNiMaTy. Tomy y
2020 poui y cBiTi Garato 6Ginbwe npuaInNanuM yBarm came
HU3bKOBYreueBoMy OyniBHUUTBI, TOOTO CTBOPEHHIO TAaKOI HEPYXOMOCTI,
sika 6 He reHepyBasia NapHUKOBI ra3u. | ycniwHi KENCK BXKe €.

3abyno0BHMKM Ta NPOEKTYBaJIbHUKM BCE 4YacTiwe 3BepTalTbCs A0
TaK 3BaHOi BYr/eLeBO-HeWTpanbHOI apxiTekTypu. [i mpuknag — roTenb
Bauhofstrasse y HiMeubkoMy MicTi JllogBircoypr, SsKnm y MUHYJIOMy poui
BBENIM B eKcnayaTauito. byniBenbHUKM CTBEPOXKYKOTb, WO LA Cnopyaa
CTBOpeHa 6e3 NapHUKOBUX BWUKUGIB, OCKIIbKM Y HIN BUKOPUCTAHI
nepeBa)XHO OepeB’siHi KOHCTPYKUil. AHanoriyHo ByrneueBO-HEUTPasbHi
CMOPYAN BXXE CMPOEKTOBaHi i HauWbnm»Xymm 4yacoM 3'aBNATbCA Y
Hipepnanpax, @iHnangii, BennkobpuTtanii Ta Hopseril.

Y 2020 poui po3BMBanacs Tak 3BaHa «3efeHa» apxiTeKTypa, B AKin
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3es1eHi 30HN 3HaX0OATbCA He N1Le NopyY 3 6yANHKOM, a € 060B'A3KOBOH
MOro 4YacTuMHot. HambinblwmnM TakMM peanizoBaHMM MPOEKTOM CTanu
anaptamentu EDEN Big komnanii Heatherwick Studio y Cinranypi. Moro
TBOPLI BUXOOMN 3 KOHLENUIT MOEAHAHHSA TPOMIYHOIO cafy Ta CY4YacHOoro
KoMbopTabenbHOro XMTNOBOro npoctopy. LleHTpanbHMM eneMeHTOM
OyniBni € cTUNiI30BaHi 6ANKOHU, SKI 3aNOBHEHI TPOMIYHUMU POCTIMHAMM.

YcniWHO KPOKYeE CBITOM npaktMka mixed use development -
NMOEAHAHHA »XWUTNOBOro, KOMEpPUIMHOro Ta BWPOOHMYOro CEKTOpiB Ha
OQHOMY nMpocTopi. ACKpaBMM MNpUKNAA TaKoro nigxody — >XUTNOBUK
panoH Bahnstadt y HimeubkoMmy [enpenbbep3si, oe agMiHICTpaTMBHI
CMOPYAN MUPHO CYCigaTb 3 XXWUTNOM. A TakoX 6aratodyHKUIOHaNbHUN
koMmrnekc Smile B Hbto-Mopky, Lo noeaHye 223 KUTNOBI NPUMILLEHHS 3
HaBYaNbHUMK 3aKNagaMu.

YKpalHa HaaTo 3aneXHa Bifg rnobanbHMX €KOHOMIYHMX 3MiH | TOMY
CBITOBa KpM3a Cepno3Ho BigobparkeHa Ha OyniBenbHin ranysi 3o0Kkpema.
CeBigYeHHSAM UbOMY € 3HA4YHe NPU3YNUHEHHA TeMmniB OypiBHMUTBA K
XWTNa, Tak | 06'EKTIB 3 BUKOPUCTAHHAM KowTiB [epxaBHoro ¢oHay
perioHanbHoro po3sutky y 2020 poui.

MuHynoro poky, 3rigHo 3 po3nopsagxeHHam KMY Ne211-p 3a
npono3unuiasMmn obnacHnx ta KniBcbKoi MiCbKOI Aep>XaaMiHicTpauin, Mix
NPOEKTaMK Ta nporpamamu 0Oyno po3nopineHo 4,7 MNpO rpuBeHb
[epxaBHoro <¢oHAQY perioHanbHOro po3BUTKY (nonepedHbo Ha
¢iHaHcyBaHHa [O®PP nponoHyBanu Hapatv 9,4 ™Mnpg rpH, ane y
NigCYMKY BiQHOBWIM COLiaNIbHO-EKOHOMIYHI CyOBeHUil Ta BUAINNAN Ha
OOPP nuwe 7,5 mnpp rpH).

Y nepioa ypi3aHHA cTaTen BMOATKIB AN CTBOPEHHS KOBig-doHAy Y
kBiTHi 2020 poky HaBkono O®PP poero tpuBanu puckycii. ¥ nepuin
Bepcil 3MiH oo OrmxeTty onsa uinen kosig-¢oHagy OPPP nponoHyBanu
npubpaTun B3arani (Bci 7,5 Mnpa), ane 3pelwTor po3nofineHi Ha Ton Yac
cyMn Taku 3anmwumnm Ponpy. Y nigcymky, 3 OOPP po koBig-¢oHAy
NepenLLoB NnLWe Hepo3NoAiNeHNn 3annwokK — 2,74 mnppg, rpH.

Po3nogin 3a HanpsaMamm y 2020 He HapTo Bigpi3HABCA Bif
LbOrOpiYHMX NPOMNOPLIN — HaMbiNbla YacTKa Ha OCBITY, HA APYroMy Micu,i
NPOEKTM NOB'A3aHI 3i CNOPTOM, @ TPETLOK € MEAULMHA.

QiHaHcyBaHHsa Buaatkie JPPP y 2020 poui 6yno Ha piBHi 89,7% —
acuUrHyBaHb 6yno BigKpWTO 3rigHO 3 nnaHoM (4,87 mnpp rpH), a Kacosi
BUAATKU pocarnu nuwe 4,37 mnpp rpH. PiBeHb BMKOHAHHSA 3 KOXHUM
POKOM 3pOCTAE.

OpHak, y 2020 poui cuTyauis i3 BUMKOHAHHSAM MNaHy Yy Pi3HUX
obnactax byna pi3HOW — HauMmeHwe 6yno npodiHaHcoBaHo y CyMCbKin
obnacti — nnwe 70,34% Bin nepepbadeHoro obecsary, y KiposorpaachbKin
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Tpoxu binbwe — 73,22%. HavBuwmnm nokasHukK Ha lMNonTtaBwuHi — 98,92%
Ta JlbBiBWMHI — 97,97% (Tabn. 1).

IHoekc byaiBenbHOT NpoayKLUil 3@ CiYeHb-NUCTONan MUHYOr0 POKY
Yy CEerMeHTi >XWUTNoBOl HepyxoMocTi cknae 82,6% y nNOpiBHAHHI 3
aHanoriyvHuMm nepiogom 2019 poky. lpu uboMmy obcarn 3BeOeHHS
KOMepLinHUX 06'EKTIB HepyxoMoCTi Mamxe He 3MiHunucb (99,3%), a
OyAiBHMUTBO iHXXEHEepPHUX cnopyn HaBiTb Bunepeauno temnu 2019 poky
(111,6%). Ue Hacnigku peanisauii pep»kaBHoi nporpamu «Benuke
OyniBHMUTBO», Yy MeXax $KOI BigpeMOHTyBanu noHag 3,9 TUC. KM
aBTOLOPIT.

B YkpaiHi cnag B 6yaiBHMUTBI Big4yBaBCS 0C06MBO FOCTPO, afxe
KviB € TpaguuivHo ¢narMaHoM ranysi. Y ci4yHi-BepecHi B eKcnsyaTauito
BBeNnn nuwe 59% Big nnowi 06’€KTIB XKWUTNOBOI HEPYXOMOCTI, AKi bynn
3BefeHi 3a uen xe 4vac y 2019 poui. JlipepaMn nosBu HOBOMO XWUTNa
ctanu Conom'sHcbknn Ta [onociiBCbKMW panoHn. A 3aranbHuK obecsr
HoBuX 3abynoB y Kuesi 3a ciyeHb-nuctonag cknae 97% y nopiBHAHHI 3
NO3aMUHYIUM POKOM. AK i B ULINOMY MO KpaiHi, Hanbinbwunn nposan
BigUYyBaBCA Y XKUTNOBOMY cermeHTi (79%).

Ha »anb, 3aMicTtb npopueiB Ta iHHoBauin 2020 pik He cTaB
BUHATKOM B YKpaliHi, BiH OyB TaKOX BpPOXaWHUM | Ha OyniBesnbHi
CKaHpanu. fAckpaBui npuknag uboMmy OaHKpPYTCTBO OaHKy «ApKaga»,
CYMHO3BICHA AiANbHICTb «YKpbyny» Ta «PiBHEeHCbKOI bpamu», HeBAana
pepopma [ABI, a TakoXK CYMHO3BICHUM BUOYX XXWUTNOBOro OyOMHKY Ha
lNMo3HAKAX, WO NPOOEMOHCTPYBaB rocTpy notpeby y kBanidikoBaHUX
daxiBuAX Ta OHOBAEHHI XXUTNOBOro ¢oHAy KpalHuw.

Tabnuusa 1
BukopuctaHHsa kowTiB [lep>xaBHoro ¢poHOy perioHanbHOro po3BUTKY
y 2020 poui, TMC. rpH

O6car
Ne $iHaHCYBaHHSA, CnpsiMoBaHo Kacosi % BUKO-
O6nactb ;
3/n nepenbayeHnn aCUTHYBaHb BUOATKM HaHHS
PO3MNOPSAOXKEHHAM
1 2 3 4 5 6
1. |BiHHMUbKa 143 524,50 143 524,50 13841513 |96,44%
2. |BonuHcbka 190 294,71 190 294,71 162 624,81 |85,46%
3. |OHinponeTpoBcb- | 292 364,41 292 364,41 240 272,23 |(82,18%
Ka
4, |oHeubKa 461 695,41 461 695,41 441 507,58 |95,63%
5. | XutoMumpcbka 216 823,73 216 823,73 201 951,03 [93,14%
6. |3akapnaTtcbKa 184 636,30 184 636,30 169 080,00 |91,57%
7. |3anopi3bka 157 801,33 157 801,33 143 681,52 |91,05%
8. |IBaHo- 220 350,85 220 350,85 210958,18 |[95,74%
PpaHKiBCbKa

68




BicHuk
HYBIM

U

NPOAOBXEHHS Tabn. 1

9. | KuiBcbKa 166 638,43 166 638,43 145155,40 | 87,11%
10. | KipoBorpagcbka | 87 241,82 87 241,82 63 874,90 73,22%
11. | JlyraHcbka 226 796,92 226 796,92 205 456,88 | 90,59%
12. | JlbBiBCbKa 235 030,93 235 030,93 230 264,38 | 97,97%
13. | MukonaiBcbKa 104 751,10 104 751,10 | 95 758,56 91,42%
14. | Opecbka 219 961,82 219 961,82 191 448,42 | 87,04%
15. | MonTaBcbkKa 129 727,87 129 727,87 128 332,85 | 98,92%
16. | PiBHeHCbKa 186 586,36 186 586,36 176 732,56 | 94,72%
17 | CymcbKa 202 236,93 202 236,93 142 252,90 | 70,34%
18. | TepHONinbCbKa 174 835,70 174 835,70 150 632,26 | 86,16%
19 | XapkiBcbKa 247 674,31 247 674,31 228 164,31 | 92,12%
20. | XepcoHcbKa 183 703,35 183 703,35 159 173,48 | 86,65%
21. | XMenbHUUbKa 216 172,50 216 172,50 204 895,86 | 94,78%
22. | YepkacbKa 111 440,89 111 440,89 96 415,19 86,52%
23. | YepHiBeubka 144 976,65 144 976,65 132 714,68 | 91,54%
24, | YepHiriBcbKa 92 683,78 92 683,78 89 166,97 96,21%
25. | M. KuiB 274 963,37 274 963,37 221 963,47 | 80,72%

Pazom 4872913,96 4872 913,96 | 4370893,54) 89,70%

[bxepeno: gaxi [lepxxasHoro ¢poHAy perioHanbHoOro po3sutky [9]

MNonpu yci Herapa3awu, Yy BITYM3HSAHIN OyAiBenbHIM ranysi € wm
NO3UTUBHI 3pyweHHa. Tak, Habynum uyumHHOCTI 3MiHM pgo [lopsagky
PO3POOKM MNPOEKTHOI [AOKYMeHTauil Ha OymiBHMUTBO O0O0'€KTIB, SKi
L03BONIAIOTb BUKOPUCTOBYBATK Cy4YacHi iHHoBaUinMHiI BIM-TexHonoril.

3a3HauyeHi BUMOTM BIOKPUBAKTb nepen  NPOEKTAHTAMMU
Hag3BMYAMHO  LUMPOKI  MOXAMBOCTI. 3'ABNAKOTbCA  MNPOEKTU, Ae
peanizoBaHuMn y Xutra npmHumn mixed use development, Bce yacTiwe
BUKOPUCTOBYHTbLCSA eHeproedeKTUBHI TEXHONOril, a AesKi HOBOOYOOBM
oTpuMytoTb cepTudikauito 3a cTaHpapTamu BREEAM, LEED Ta
ActiveHouse, WO MNOEQHYOTb €KONOMYHICTb, 3a0LLAAXEHHA eHepril Ta
KomdoprT.

€ cnoaiBaHHA, WO HACTyMHi MNOCTKOBIQHI POKW, CTaHyTb
nepenoMHMM y OyniBenbHiN ranysi, a YKpalHCbKi 3a0ygoBHUKMK i
NMPOEKTAHTU AKTUBHIWE NeperMMaTUMyTb MPOrpecuBHi CBITOBI MPaKTUKK
Ta nigpxoan. OgHakK Ba*kNMBOK MNepeayMOBOK TaKin TeHOEHUIl € came
KOHKYpeHLuia cepepn peani3oBaHMUX MPOEKTIB Ta 3anuT Big NOTEHUINHUX
NOKYMNUIB HEPYXOMOCTI, AKI MalOTb BUMAraTu BUCOKMX CTAHOAPTIB XKUTNa.
| B pe3ynbtaTti MaTMMeMO 6inbll KOMGOPTHE MiCbKe cepenoBuLLE, a Hali
MICTa He JNuWe He BTPaTATb CBiM €CTeTUYHUN BUrNAQ, a U HabyaoyTb
npueabnueocTi ansa Typuctie. HaTtomicTb byniBenbHi cKaH@anun byaytb y
MUHYNIOMY, iHBECTULiT y OYQiBHMUTBO MaTUMYTb BiNbll NPOrHO30BaHMM Ta
3aXULWEHUN XapaKTep, a Ha BMXOAi KpalHa OTPUMAE SKICHI, Cy4yacHi Ta
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eHeproedeKTUBHI CNOPYAU, 3 HU3bKUMK eKCcnayaTauinHMMn BUTpPaTaMu
Ta CMOXMBAHHSAM eHepril.

MNpiopuTeTHMMM  HanpaMamu  OypiBeNbHUX  MNIONPUEMCTB  €:
noslinweHHs poboTn b6yaiBeNbHUX NIANPUEMCTB 338 PaXyHOK OHOBJIEHHS
OCHOBHUX  GOHAIB; BMPOBAAXEHHA  iHHOBAUiMHUX  ByaiBenbHUX
TEXHOJIOriM; NiABULLEHHA AKOCTI byaiBenbHOI NPoAYKLiT; BAOCKOHANEHHS
YyNpaBniHHSA, PO3LMPEHHS FTOPU30HTY MJIaHYBaHHSA i BinblW TOYHMIN 06NIK
Ha BMMOIM PUHKY; po3pobKa OO0BroCTPOKOBMX MPOrpaM 3 pPo3LUNPEHHSs
MOXJINBOCTEN $iHaHCYBaHHA bymiBHMUTBA OepaBHUMMU i
perioHanbHMMK  opraHammu Bnagu (OPPP); cnpuaHHS po3BUTKY
byniBenbHol ranysi B uinoMmy. BaxxnuBmM HanpsaMoM Yy ¢OpMyBaHHI
KOHKYPEHTOCMPOMOXHOCTI YKpPalHCbKOI bypiBenbHOl ranysi, ctabinizauil i
NoCcnigoBHOMY PO3BUTKY OYAiBENIbHOrO PUHKY B perioHax € BUABJIEHHS |
CTUMYJIIOBAHHA  PO3BUTKY  perioHanbHux 6ypiBenbHUX  YTBOPEHb.
OcobnueicTio nignpuemcTB OyniBenbHOI ranysi € Te, WO BOHU AYyXe
yyTAnei OO0 ¢aKTopiB MaKpoeKoHOMiYHoro cepepoBuwa. Ocb 4oMy
roNoBHUM 3aBOaHHAM 3abe3nevyeHHs ed¢eKTUBHOCTI OyniBHMUTBA
3arasioM € MiHiMi3auia HeraTUBHOIro BMJINBY 30BHILLIHLOrO0 CepenoBuLLa
33 [ONOMOrok CcTpaTeriyHoro ynpasfiHHA. [Ansa 36inbweHHA obcsriB
BUKOHAHHSA OydiBeNIbHO-MOHTAX@HUX PObIT, cnig AOTPUMYBATUCb TaKMUX
NPUHUMNIB, $SK MaKCMMalibHe BWKOPUCTAHHA  MiCUeBUX BUAIB
ObyniBenbHMX MaTepianiB, KOHTPOJSIb 33 MOISNbHICTIO 33aMOBHUKIB |
0OrpyHTYBaHHS KOLUTOPUCHOI BapTocTi 06'ekTiB, WO 6bynywTbes,
3BeAEHHS A0 MiHIMYMY KinbKoCTi byfiBenbHUX 00'€KTIB, WO OAHOYACHO
peani3oBytTbcA. ToMy OyaiBenbHi NigNPMEMCTBA MOBUHHI 06'€EKTUBHO
BM3HA4YaTU CBOK KOHKYPEHTHY MO3UUIil0, BUSBAATM OCHOBHI 30BHILUHI
YNHHUKW, WO BMNAMBAKTb Ha 06cArM BUMPOOHMUTBA, i CTBOPHOBATM HOBI
KOHKYPEHTHI nepeBarn. Buntn 3 KpmM30BOro CTaHy MOXJIMBO NuLie 3a
OOMOMOrold  NOEAHAHHA  ebEeKTUBHMX  OEPXKABHUX  Perynor4mnx
€KOHOMIYHMX IHCTPYMEHTIB Ta CcTpaTteriyHo cHOpMOBAHOI MNporpamu
AisnbHOCTI ByaiBenbHUX NiANPUEMCTB.

1. Anamcbka l. CyyacHun ctaH W TeHAeHUIl po3BUTKY OyaiBenbHol ranysi YkpaiHu.
Fannubkuin ekoHomiyHmy BicHuk. 2019. Ne 5. C. 7-15. 2. bypisenbHa rany3b y 2019 poui.
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ANALYSIS OF THE ACTIVITY OF CONSTRUCTION ENTERPRISES IN THE
REAL ESTATE MARKET OF UKRAINE

The paper analyzes the main aspects of construction companies for
the sale of residential and commercial real estate as components of the real
estate market. The risks of each of the main factors that influenced the
construction are considered: investors, developers and market trends.
Particular attention is paid to the imperfections of the current legal
framework governing the activities of all participants in construction. An
analysis of the grouping of the main typical drivers and barriers to the sale
of residential and commercial real estate.

An important direction in the formation of the competitiveness of the
Ukrainian construction industry, stabilization and consistent development of
the construction market in the regions is to identify and stimulate the
development of regional construction companies. The peculiarity of
construction companies is that they are very sensitive to macroeconomic
factors. That is why the main task of ensuring the efficiency of construction
in general is to minimize the negative impact of the external environment
through strategic management. To increase the volume of construction and
installation work, the following principles should be followed: maximum use
of local types of construction materials, control over the activities of
customers and justification of the estimated cost of facilities under
construction, minimizing the number of construction projects sold
simultaneously. Therefore, construction companies must objectively
determine their competitive position, identify the main external factors that
affect production, and create new competitive advantages.

Keywords: state fund of regional development; construction risks; real
estate; construction financing.
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K.3.H., AOLUEeHT
"HaumnoHanbHbIf yHUBEPCUTET BOAHOIO X035iCTBA U NPUPOAON0Sb30BaHNS, I. PoBHO

AHANU3 OEATEJSIbHOCTU CTPOUTEJIbHbIX NPEANPUATUN HA
PbIHKE HEABUYXUMOCTU YKPAUHDI

B pEGOTe npoaHaIn3npoBaHbl OCHOBHbI€ aCMeKTbl AeATeJIbHOCTU
CTPpoUTeNiIbHbIX HpéﬂﬂpMHTMﬁ no peanausauuu 0OBbEKTOB )KWJIMLLHOW ¢
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KOMMEpPYeCKOM HeABMXUMOCTU, KaK COCTaBNAIOLWMX PblHKA HEeABMXXUMOCTH.
PaccMOTpeHbl pUCKM Ka)XAoro M3 oCHOBHbIX ¢aKTOpPOB, KOTOpble BAUSAIOT Ha
CTPOUTENbCTBO: MHBECTOPOB, 3aCTPOMLLUMKOB U TEHAEHLMUM CaMOro pbiHKa.
Ocob6eHHOe BHMMaHUe yaesieHO HeCOBepLUeHHON AeNCTBYOLWEeN HOPMATUBHO-
npaBoBoi 6a3bl, KOTOpas perynavmpyetr AeATeNIbHOCTb BCEX YYAaCTHUKOB
CTpouTenbCTBa. BbINONHEH aHanM3 OCHOBHbLIX TUNOBbLIX [APaAaWBEPOB M
nperpagbl No peanu3auuMMm OOBEKTOB )J>KWJIMLWIHOA WM KOMMep4YecKou
HeABUXXUMOCTH.

KniouyeBble cnoBa: rocynapcTBeHHbI POHA PErMoHaNbHOro Pa3BUTUS;
PUCKMW CTPOUTENLCTBA; HEABMXUMOCTbL; PUHAHCUPOBAHUE CTPOMTENbCTBA.
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