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Jlienaa K. O., 3100yBauy Buioi ocBitu apyroro piBusi (Hamionansauit
YHIBEpCUTET BOJHOT'O TOCIIOAAPCTBA Ta MPUPOIOKOPUCTYBaHHA, M. PiBHe),
HaykoBuii kepiBHuk: Ocagua O. O., a.e.H., npodecop (Hamionansuanii
YHIBEpCHUTET BOJHOT'O TOCIIOAAPCTBA Ta MPUPOIOKOPUCTYBaHHA, M. PiBHe

OIITUMIBALIA HOJATKOBOI'O HABAHTAKEHHSA HA MIKPOPIBHI

Meroro mismbHOCTI Oyab-sKOro cy0'ekTa MIAMPUEMHHIIBKOT AISUTBHOCTI €
orpuMaHHs mpudyTKy. CyyacHi yMOBH AisUTbHOCTI Oi3HECy B YKpaiHi MOTpeOyIOTh
3HaYHOI YaCTUHU CIUIAaTH TMOAATKIB 10 OO/UKeTy. 3Ba)kKalouu Ha TpHUBAIy
BiJICYTHICTb KapJMHAJbHUX 3MiH B IOJaTKOBOMY 3aKOHOIABCTBI, MIJANPHEMIII BCe
yacrillle MoYaid BJAaBaTHCSA IO OITHMI3alii IMOAATKOBOTO HABAHTAXXEHHS CBOEI
nisuibHOCTI.  I[pOMY Takok copusie 1  HasgBHICTb TI€BHMX HETOYHOCTEH,
CYIIEpEYHOCTEN Ta MPOTrajuH y BITYN3HIHOMY 3aKOHOJABCTBI.

OnrtuMizanisi ONMoOAAaTKyBaHHA JISITa€ HA IUIEYl YIPABIiHCHKOTO OOJIKY, KUK
J03BOJISIE  MIHIMI3yBaTH BTpaTH, MIiABUIMUTH €(EKTUBHICTh ISUIBHOCTI Ta
NPOTHCTOATH (PiHAHCOBUM TpynHOLIAM y MailOyTHboMy. Takox mpu (opMyBaHHI
BHYTPIIIHKOI MOJATKOBOI MOJITHKH Ha MIANPUEMCTBI HE BapTo 3a0yBaTu 1 Mpo
BIMBY POJIb HAIXODKEHHS MOJATKOBUX IJIATEXKIB 0 Orokery Ykpainu. Came
JUIs TOro, abu 3aJ0BOJBHUTH SK WIANPHEMINB, TaK 1 JepKaBHUU OIOIKET,
MPIOPUTETHUM € TUTAHHS BPETYIIOBAaHHS TOJATKOBOTO THUCKY HA E€KOHOMIKY. 3
OTJIsily Ha 1€, AaKTyaJbHUM € TIONIYyK JIETAIbHUX CHOCO0IB  omTuMi3aii
MO/IATKOBOTO HABAaHTAKEHHS BITYN3HSIHUMU MiAMPUEMCTBAMH.

JlocmipKeHHSIM  TUTAHHS ~ HEOOXIZHOCTI  ONTHUMI3ammii  MOAaTKOBOTO
HABaHTAXXCHHSI, METOJIaM HOTo BIPOBA/KEHHS Ta PU3HMKaAM, sIKI TOB'S3aHI 3 UM
3aiiManmcs Taki BITYM3HSIHI Ta 3apyODKHI BYeHI Ak B. AsApymieHko,
I. binoyc, B. Bumnechkuii, A. Berkin, T. €dumenko, A. E€miceena,
A. 3aropoanii, O. KopotkeBuu, C. Jlonmap, T. MepkynoBa, A. COKOJIOBCHKa,
O. Tumomenko, B. Inpin, T. Opumumnu, . Ieeus, k. Bb’1okeHeH,
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A. Baruep, C. [Ixoncona, JI. Epxapnma, A. Jlapdepa, C. Hopra, A. Cwmirt,
O. Jliomamn, [[. Mitden Ta 6araTo iHIIHX.

[ToHATTS «IOHATKOBE HABAaHTAXXECHHS» BIAIOBIAHMM YHHOM 3'IBHIIOCS B
icTopii €KOHOMIKM Ticis BHpoBa/pkeHHs cammx moxgatkiB. Ille y XVIII cr.
A. CwmiT [ochmiivB B3a€MO3AJICKHICTh JIOXOMAIB JepkKOIKEeTy Ta piBHA
MMOJATKOBOTO HAaBaHTaXEHHsA. Pe3ynapTaT MOCHIIKEHHS IIi€l B3a€MO3aJIEKHOCTI
MOKa3aB, M0 3HWKEHHS MOJATKOBOTO HABAaHTAXKEHHS € BUTITHUM sl JEp)KaBH,
OCKIJIBKH 3’ SIBJISIIOTHCSl BUBUIBHEH1 KOIITH, B YKJIaJIEHHS SKUX MOXKHAa OTPUMATH
JOJJATKOBUH MPUOYTOK 1, BIAIOBITHO, TOATKOBUH mogaTok [1, ¢. 10-15].

[Ile oxHIEO €KOHOMIYHOK OCHOBOIO ISl TOOYAOBH i7Iei 1010 ONTHUMI3aIil
MOJIaTKOBOTO HaBaHTaxkeHHs € kpuBa Jladdepa. [logana momens «xapakTepusye
3QJICKHICTh OFOPKETHHX JOXOJIB BiJl CEPEIHBOTO PIBHS IMOAATKOBUX CTaBOK Y
Kpain» [2].

300pakeHHs KPUBOi BioOpa)ka€ 3aKOHOMIPHICTH TOTO, IO HAa TEBHOMY
eTam pPOCTy TOJATKOBOTO HABAaHTAXKEHHS TMPUPICT HAAXOKEHb BiJl CIJIATH
MOJATKIB MOYHE 3MEHITyBaTUCs. Lle MOosSCHIOEThCS TUM, 10 Oi3HEC CTHUKAETHCS 3
HEMpPOCTUM BUOOPOM: OTpPUMATH BEJIUMKHUU MTpad BiA JAEpKaBU 3a HECIUIATy
MOAATKIB a00 K BUTPATUTH 3HAYHO MEHIIE KOIITIB Ha MOIIYK MIJISAXiB 3MEHIIICHHS
MOJaTKOBOTO  HAaBaHTAXEHHS. B 3amexHocTi Bin  MoTuBamii  cy0'exra
TOCTIOJJAPIOBAHHS, 11 NMUISIXU JUIITHCS Ha MOJATKOBY OINTHUMI3aIliI0 Ta MOJATKOBE
[IaXPaiCcTBO y BUTJISIII YXUJICHHS BiJ CIIJIATH MMOJATKIB.

3arampHa Kimacuikaiiss METOIIB 3MEHIICHHS TMOJAaTKOBHX IIJIATEXIB
BUTJISIIa€ HACTYMHUM YMHOM. B mepiry depry, BOHM TOMIISIOTHCS HA 3aKOHHI
METOAM Ta HEe3aKOHHI. 3aKOHHI Tepen0avyaroTh MPOIeaypPH YHUKHEHHS BiJ CILIaTH
MOJIATKIB JICTAJILBHUMHU CIIOCOO0aMM Ta 3MIMCHEHHs MOAATKOBOTO IUTaHyBaHHSA. J[o
HE3aKOHHUX METO/IIB BiJTHOCSITh HABMUCHE YXHJICHHS BiJ] CTUIaTH MOAATKIB.

BinmosigHo mo KpuminanbHOro Kojekcy YkpaiHu [3] HaBMHCHE yXUJICHHS
BiJI CIUTATH MOJATKOBUX IIJIATE)KIB BBAXKAETHCS 3JJOUMHOM Ta KAPAETHCS 3aKOHOM.
Ile omuH 13 pHU3HUKIB, 3 SKUM MOXYTh CTUKHYTHCS TIATNPUEMII T Yac
BIPOBAKEHHS TTOJITHKK TMOJATKOBOI ONTHUMI3allii Ha MiANPUEMCTBI. AJKEe came
MPaBOOXOPOHHI OpraHu pa3oM i3 JlepkaBHOI IMOAATKOBOIO CIYx)00t0 YKpaiHu
BH3HAYAIOTh 3aKOHHICTh HAMIPy Ta METOJMKH 3IHCHEHHS MANMPUEMCTBOM THX YU
IHIITNAX i,

OkpiM 1IbOTO, ICHYE PSIJ] IHIINX, HE MEHIII HEOE3MEYHUX PU3UKIB, MOB'I3aHUX
3 BIPOBA/KEHHSM ONTUMI3amii moAarkiB. J[0 TakuxX BiIHOCSTH: BiACYTHICTH
€KOHOMIYHOTO MO3UTUBHOTO €(EKTy BiJl BIPOBAKEHHS IMOJAaTKOBOI ONTHMI3allii;
HEMpaBUIIbHE TPAKTYBaHHS 3aKOHOJABYMX BHUMOT; HapaxyBaHHS JOMATKOBHX
mTpadiB YW TIeHI 3a TopymieHHs BUMOr [logaTkoBOTO KOJeKCy YKpaiHw;
CHiBIpamsl 3 HEHAMIMHUMH KOHTPAareHTaMu, IO MOXXE CIPUYUHHUTU TMOSBY
JIOTaTKOBUX BUTPAT PECypCiB, BTPaTH CBO€I MO3WII HA PUHKY, TOTIPIICHHS
pemyTauii, BTpaTy KJIi€HTIB Ta 6araTo iHIIOTO.

VY cydacHOMy CBiTi Ha MaKpOEKOHOMIYHOMY pPiBHI Ipoleaypa ONTHMI3alli
MOJIJATKOBOT'O HABAHTAXXEHHS € MPOIIECOM BHUOOpPY HAMOIIBII ONTHMAIbHUX (HopM
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opraHizauii MOJAaTKOBOI MOJITHKH Jep>KaBH, IO BpaxoByBaja O OCOOIUBOCTI
(YHKIIIOHYBaHHSI ~ BITUM3HSHHUX  CYO’€KTIB  TOCIOJAPIOBaHHSI 3  METOIO
CTHUMYJTIOBAHHS X aKTHUBHOI JisSUTBHOCTI 1 MIABUILIEHHS HOXOMiB [4, c. 928].

3a3Buuai, KOJM MU TOBOPHUMO TPO ONTHMI3aIlil0 OMOAATKYBaHHS, MAEMO Ha
yBa3i BUKJIFOYHO 3aKOHHI MeToAu. Jlo Takux METOAIB 3a3BUYail BiTHOCSTDH IiJIbTH,
HaJaHI OKPEMHUM BHUJaM diSUTbHOCTI, TIEBHUM BHJAaM OpTaHi3alii MmiarnpueEMCTB Ta
MEeBHUM KareropisM rpomansH. [IpukiamamMu 3acTOCYBaHHS TakKWX MUIBT €
MOXJIMBICTh OTOJIATKYBaHHS Ha CHPOIICHIA CHUCTEMI, MUIBIOBHM Tapud CruiaTu
MOJATKy Ha JOJlaHy BapTicTh. TakoX MO TaKMX 3aKOHHHX METOJIB ONTHMIi3arlil
HaJIeXaTh MOJIaTKOB1 MOCTA0JICHHS IS arpapHOTO O13HECY.

Jliss 3HWKEHHS MOJATKOBOTO HABAHTAXCHHS MOXYTh BHUKOPHCTOBYBATHCS
TaKi CremniajibHi METOJU K METOJ 3aMiHHM BITHOCHH, METOJI PO3IOALTY BIIHOCHH,
METO/I BiZICTPOUEHHS MOJATKOBOTO TUIATEXKY, METO MPSIMOTO CKOPOYECHHS 00’ €KTa
OTOJIATKYBAaHHS, METOJT OIIIOPY Ta iH.

Jlo HaiOiIIBII TOMYASPHUX CXEM ONTHMI3alii OMOJATKyBAaHHS BIIHOCATH
BHUBEJICHHS NMPUOYTKY Ha OCi0 3 MEHIIIOK CTAaBKOK OMOJATKyBaHHS; (OpPMYBaHHS
npuOyTKy B KOMIIAHISIX, 3apEECTPOBAHUX B IOPUCHUKLIAX 3 OLIBII BUTITHOIO
CHUCTEMOIO OIOJATKYBaHHs, HDK yKpaiHChKa; omeparlii 3 onTuMisallii, moB's3aHi 3
PO3MUBAHHSM IMOAATKOBOI 0a3m, a came Takui OOJIK oreparliii, ski 6 T03BOISIIN
1HaKIIe HapaxOByBaTH  TMOJATKM  abo0  3MEHITyBaTH  MOJATKOBY  0Oa3y
OyXraiTepCbKUMH METOJaMH Ui HapaxyBaHHS MEHIIMX aOCONOTHUX CyM
MOAATKIB; METOJI €KOHOMIi Ha CIIJIaTi MOJATKIB 3a MpalleBIaITOBAHUX POOITHUKIB
HUIIXOM  OOpPMIIEHHS TakuX pOOITHHKIB SIK CYyO €KTIB MiANPHEMHHUIBKOT
TSTTHHOCTI Ha CTIPOIEHIN CUCTEMI OTI0IaTKyBaHHs Ta 6araTo iHmmX [5].

BapTo Takox 3ayBaXHTH, 1[0 OKPIM MPSMO BU3HAYCHUX METO/IIB MOIATKOBOL
ONMTHUMI3aIlil ICHYIOTb 1 1HIII, HE BUKJIAJEH] Y CTATTSIX YAHHHUX 3aKOHIB Ta KOJCKCIB
VYkpainu. 3arajioMm Taki METOAM BUMAararTh OCOOJIMBOTO Ta TBOPYOTO MiIXOIY 10
PO3YMIHHS YUHHOTO 3aKOHOJABCTBA y cpepi BEACHHS TOCMOAAPCHKOI MIsITBHOCTI 3
ypaxyBaHHsIM O€30TaHHOTO 3HAaHHS YMHHUX HOPM Ta BUMOT MO0 BEICHHS
OyXTaJITepChKOTO Ta MOAATKOBOTO OOJIIKY.

[lepeBakHa OiNBLIICTh HAyKOBLIB TIHIIIM BHCHOBKY, LIO HaHOLIbII
JOIUTPHUM Ta €(PEKTUBHUM € METOJ] IOJAaTKOBOTO IUIaHYBaHHS — BHOIp MiX
pi3HUMH  BapiaHTaMu 3AiMCHEHHS (DIHAHCOBO-TOCHOJAPCHKOI  IISIIBHOCTI 1
PO3MIIIIEHHS] aKTUBIB MIAMPUEMCTBA 3 METOKO JOCATHEHHS HAWHIKYOTO PIBHS
MO/IaTKOBUX 3000B’s13aHb, 1110 BUHUKAIOTH IPH 1IOMY [6, cT. 33].

3aiiicHEeHHS MMOJAaTKOBOTO TIJIaHYBaHHS B Me)KaX IMOJATKOBOI ONMTHUMI3aIlli Ha
MaKpoOpiBHI 3IIMCHIOETHCS 3a JOMOMOIOI0 TAaKHX IHCTPYMEHTIB $IK IOAATKOBI
MUJIBTH, TUIaHyBaHHS (OpPM JIOTOBIPHUX BITHOCHH, IIIHOBY TIOJITHKY YTO/I,
BUBEJICHHS T'POILIOBUX KOLITIB 3-M1iJ1 OMOJATKyBaHHs, epeKa3u I'POIIOBUX KOIITIB
y PETiOHU 3 MUTBIOBUM OTOAATKYBAaHHIM Ta TIEPEHECEHHS MOJATKOBHUX TUIATEXI HA
HACTYIHI Nepioan (BiACTPOUYEHHS MOAATKOBUX IUIATEXKIB).

Otxe, onTUMi3allisi TOJJATKOBOTO HaBaHTAXEHHS HAa MIKPOPIBHI € OJHIEIO 13
OCHOBHUX BHMOT Cy4acHOro Oi3Hecy. B yMoBax 3>KOpPCTKOTO 3aKOHOJaBUYOTO
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pETYIIOBaHHS Ta HASBHOCTI BHCOKHX MOJATKOBUX CTAaBOK, HEJOCTATHsS yBara 10
MOJITATKOBOTO YMHHUKA MOKE IMPU3BECTH JI0 JOCUTh HECIIPHUATIMBHUX HACIIAKIB 200
HaBiTh BUKJIMKATH OAHKPYTCTBO MiAnmpueMcTBa. ONTHMI3AIlis OMOJATKYBaHHS A€
MOXJIMBICTH PO3BHBATH Oi3HEC, MPUMHOXXYBAaTH MPUOYTKH, 3a0e3medyBaTu HeE
TIBKH 30€pEeKEHICTh OTPUMAHUX (iHAHCOBHX HArpoOMaJKeHb, aje H MOMKIJIMBOCTI
MOSIBM HOBHMX 1HBECTHIIIN 32 paXyHOK €KOHOMII Ha Toj1aTkax abo HaBiTh 3a PaXyHOK
MOBEPHEHHS MOJAaTKOBUX TUIaTeXiB. B CBOIO uepr,y Ams nep:kaBu — BEACHHS TaKol
TIOJTITHKY T AMPUEMCTBAMH, CTIPUSE MOMYJIAPU3AIlii TUX Taly3eld eKOHOMIKH, Ha sIKi
BiJIBEJICHO HANOUIBITY KITBKICTh TOJATKOBUX TWIIBI, IO 3AIMCHIOETHCS O€3
nepeOoiB y MONMOBHEHHI OI0JKETY JIep KaBH.

Bapro 3a3HaumTH, 10 iCHYEe TMEBHA T'paHb PO3MEXKYBAaHHS 3aKOHHHX Ta
HE3aKOHHUX METOIB omTHuMi3aiii. ToMy BapTO BpaxOByBaTH BCi HasBHI PU3UKH,
MOB'I3aHI 13 BIOPOBAKCHHS] TUX YHM IHIIMX METOMAIB OMNTHUMI3allii, MpU IHOMY
BUKOPHUCTOBYIOUH JIMIE JIeTaldbHI criocobu. Haibinbm momyaspHUM METO0M
ONTUMI3AIlil € BEJACHHS MOJAaTKOBOTO IJIaHyBaHHs. s mO3UTHBHOTO e(eKTy Bif
BIPOBAJKEHHS MOJATKOBOT ONMTUMI3allii HEOOXiTHO BUKOPHUCTOBYBATH SK HasBHI
3aKOHOJAB4l MiABCM IIOJ0 OMNOAATKYBAaHHS Taki IMOJATKOBE IUIAHYBaHHA,
MTOCTYIIOBO yIOCKOHAJIIOKOYH 1X 3aCTOCYBaHHS BIATOBIIHO /IO 3MIH 3aKOHO/IaBCTBA.
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