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"HauioHanbHWil yHiBepCcUTET BOAHOIO rocrnofapcTsa Ta NPUPOAOKOPUCTYBaHHS, M. PisHe

AHAJI3 AKTYAJIbHUX TPEHAIB IHHOBALIIMHOIO PO3BUTKY TA
POJ1b AEPYXABHUX IHBECTULIN

CTaTTioO NMPUCBAYEHO aHANITUYHOMY [OCHIMKEHHI0 CY4acHUX TPeHAiB
iHHoBaLUih B YKpaiHi i cBiTi B KOHTEKCTi rNo6anbHMX BMKIMKIB, NOB’'A3aHUX 3
naHAEeMIE Ta YeTBEpPTO NPOMMUCIIOBOIO peBonouiclo. [locnigkeHo cknap Ta
npo6seMaTUKy HalioHaNbHUX Y4aCHUKIB iIHHOBaLIWHOI AisnbHOCTI. BusHauyeHo
ponb AepXaBHUX IHBeCTULIA Yy peani3auii cTparterii po3BuTKy cdepmn
iHHOBaUiWHOI pisanbHocTi. Ha OCHOBiI OLWiHKM ynpaBniHHA pAep)XaBHUMMU
iHBeCcTUUiAMM YKpaiHM BU3Ha4yeHO HaAGip npiopuTeTHMX peKoMeHAaUin.
KputuyHo oOUiHEHO MOXXNMBOCTIi BUKOPUCTAHHA  YCTaJleHMX mxepen
¢iHaHCyBaHHA iHHOBaLi B MalGyTHbOMY.

KniouyoBi cnoBa: aHanis TeHAEHLiN; OepXXaBHi iHBeCTUUIl; mOXepena
diHaHCcyBaHHS iHHOBALiN; iIHHOBAU,T; iHBECTULT.

AKTtyanbHictb TeMu. CyyacHi iHHoBaUil nepebyBatoTb Nig BNANBOM
OBOX 00'EKTUBHUX daKTOPiB — MacwTabHUI KapaHTWH, SIKUWA 3a CBOIMU
0OMEXXEHHSIMU He Mae iCTOPUYHMX aHanorie, Ta YeTBepTa NMPOMUCIIOBA
pesonwuia. Mangemis COVID-19 BusiBuna BUCOKY noTpeby CBITOBOI
€KOHOMIKW B iHHOBAaLiAX ANS BUX0oAy 3 KpM3Kn. Y HOBOMY CBITI iHHOBaUii —
Le He TiNIbKW EAVHUNA MOXITMBUI LUNSX PO3BUTKY, a M 3acib 6e3neku Ta
KOHKYPEHTOCMPOMOXKHOCTI. YeTtBepTa npoMucrioBa peBonoLis
YMOXKJIMBIOE TEXHOMOTiYHI TpaHchopMaLii, NpoTe 3MIiHE caMm cnocib
dYHKLIOHYBaHHS eKOHOMIKM i cycninbcTBa. 0cobnmBIiCTIO CbOrOAeHHS i
OCHOBHOK NepenyMoBOK JigepcTBa B iHHOBAUiAX € 3MOora HaB4yaTtu
HOBMM TEXHOJIOTISIM He TiSIbKM NMepcoHas, aKui BUPo6asie NPOayKT, ane 1
MOro CMoXKuBadie.

OnuTyBaHHS NpeACcTaBHUKIB 6i3HeCy LW,040 iHHOBALIMHOI AiNbHOCTI
Ta aktyanbHux notpe6 B R&D (research and development - HaykoBo-
JocCnigHi Ta [OOCNiQHO-KOHCTPYKTOPCbKI po60oTW), fKe MpPoBOAMIIO
MiHicTepcTBO OCBiTM i Haykn YKpaiHu, cBigunTb, Wo 86% pecnoHAeHTIB
BBaXkaloTb HeOoOXiAHWM [0A4aTKOBE HABYaHHA MepcoHany Oyab-sKoi
naHkun. PecnoHpeHTW, AKi BigNoBiNM CcXBanbHO HA MNWUTAHHS LWLOAO
HeoOXiAHOCTI [OAATKOBOIrO HABYAHHSA OJ1S NMEepcoHany, HanpsMamu Ans
TaKOro HaB4YaHHA o6panu: ynpaeniHHSA iHHOBALIMHOK JiSIbHICTHO,
TpaHcdep TexHoNOorin, uMdPOBi HaBUUKK, NPe3eHTaLiss NPOEKTIB, OCHOBMU
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nianpMeEMHNLTBA, OCHOBM ¢diHaHCOBOI  rpaMoOTHOCTI, O0XOPOHA
iHTenekTyanbHoi BnacHocri [1, C. 13].

AHani3 octaHHix gocnimKeHb i ny6nikauwin. TeopeTuyHi, METOQNYHI
M NpaKTUYHi OCHOBM (iHAHCYBAHHSA iHHOBALIN 3aKNIafeHO B HAYKOBMX
npausix Takux 3apybikHux yuyeHux: H. bnyma, [x. Bapan, P.[piddir,
M. Oesiga, [O. VopreHcona, Ox. Peenena, k. CeGacriaHa, K. ®pimaHa,
B. Xonn, X. Xonnangepca, W. Lymnetepa Ta iH.

MNpobneMaM  iHHOBAUIMHOMO  PO3BWUTKY  MPUCBSYEHO  Mpaui
yKpaiHCbkMx HaykoBuiB |. B. AnekceeBa, O.l. AMowi, .M. Bbaxana,
b. B. BypknHcbkoro, A.[l.peuaH, M.T. OeHucenka, 4. A.Xanino,
B. I. 3axapueHka, C. M. InnsweHka, M. I. Kpynkn, 0. 0. Jlanko,
B. A. Manuubkoro, 0. B. Makapu, |. A. MapkiHa, B. . CeMuHOXeHKa,
A.l. flkoBneBa, 0. M. LUkiHa Ta iH. TeopeTW4Hi Ta MNpPaKTU4YHi OCHOBMU
OEepXXaBHOro CTMMYNIOBaHHS iHHOBauUin pocnigxyeanu T. B. boBa,
B. [. boHpapuyk, A. 0. Oertap, |. B. Jlyuukis, I. P. Muxactok, M. €. Cknba,
|. B. OXHOBCbKUI Ta iH.

MocTtaHoBka 3aBpaHHA. MeTol cTaTTi € aHania TpeHAis
iHOBALIMHOIMO PO3BUTKY Ta POJib OEpPXaBHUX iHBECTULIA B Cy4acHMX
ymMoBax oOMexeHHa ¢iHaHCyBaHHS, [OOCAIAXEHHS CKnagy Ta
npo6aemMaTMKn HauioHaNbHUX YYACHWKIB iIHHOBALIMHOT AisNbHOCTI,
BU3HAYEHHS NPIOPUTETHUX HANPSIMIiB PO3BUTKY iHHOBaUiMHOT chepu.

BuknapeHHsA ocHOBHOro Matepiany. 3a pesynbtatamu 2019 poky
Oyna 3pilicHeHa OUiIHKA YynpaBfiHHA [EepXaBHUMWU iHBECTULIAMU
Ykpainn (PIMA). 3situ PIMA  BknwualTb Habip npioputeTHUX
peKoMeHpauin Ta nnaHiB fAikn, aganToOBaHUX [0 KOXHOI KpaiHu.
OcCKinbKu ouUiHKA 3LIACHIOETLCA Y CMiBMpaLi i KOHCY/IbTaLifAX 3 ypAaaoM,
napTHepamMm 3 pPO3BUTKY Ta IHWMMKU 3auikaBneHUMU cyb'ektamu, ui
pekoMeHpAauil, sk NpaBufo, MalTb LWIMPOKY NiATPUMKY. Pe3toMe 3BiTy
PIMA nnsa YkpaiHu MicTUTb HaCTYMHi KJIKOYOBi BUCHOBKMU:

- 3anacu [ep)XaBHOro Kanitany YKpaiHum 3a ocTaHHi 20 pokis
CKOPOYYHTbLCS | € OAHUMM 3 HANHMXKYUX Y FPYNi;

- MalTb Micue 3Hau4Hi Ta CTiNKi cnabki Micus B iHCTUTYLiNHIN
6asi, CTOCOBHO YMNpaB/iiHHS 0EepPXXaBHUMU iHBECTULIAMU, HeedeKTUBHUN
poO3noAin pecypciB Ha NPOAYKTUBHI AepiKaBHi iHBeCTULT;

- BUCOKWN piBEHb KOpPyMLUii;

- HWHI BUCOKUM piBEHb AepXKaBHOro bopry;

- BIOCYTHI y3rofeHi 3ycunns, CNpsSiIMOBaHi Ha CKacyBaHHS
HeraTuBHMX TeHaeHuin [2, C. 1].

OcHoBHUM pyKepenoM ¢iHaHCyBaHHA iHHOBAUiA B YKpaiHi € BnacHi
KowTu nignpuemcTs (puc. 1).
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OBCAT KOWTIE 3 IMWKK AKepen
EOWTH iHoIEMHNE iHBeCTOpIn

KOWTH aepmasHoro GromseTy

BRAcHi KoWwTk NignpuemcTs

Puc. 1. O>kepena ¢iHaHcyBaHHS iHHOBaUin B YkpaiHi, 2020 p.
[Dxepeno: Y3aranbHeHo aBTopoMm 3a [3, C. 21]

HepxxaBHe ¢iHaHCYBaHHSA | Hapani 3anMWUTLCA OBMEXeHUM — y
3B'A3Ky i3 3Ha4YHWUM JediumToM GogxeTy, nagiHHam BBI, HBY nporHosye
3pocTaHHA AepxaBHoro 6opry y 2021 poui go 63 BigcoTkis BB [4, C. 1].
Pasom 3 Tum, y 2020 poui po3noyaBcsi MPOLEC CYTTEBOrO 3HUXKEHHS
rno6anbHUX NPAMUX IHO3EMHUX IHBECTULIA — Ha 42 NPOLEHTU NOPIBHAHO
3 2019 pokoMm. B ponoeini KoHdepeHuil OOH 3 Toprieni Ta po3BUTKY
BiAMiIYEHO, L0 HA iIHBECTULIMNHI MPOEKTU HEraTUBHO BMJIMHYNA NAHAEMIS
Ta NoOB'sI3aHi 3 HEel0 06MEXEeHHs, TOMY 3aJlydeHHS IHO3eMHUX iHBECTULIN
B YKpaiHy MoXe 3HU3nTHCH [4].

TakMM  4YMHOM, BRAcHi  KOWTM  nNignpueMcTB i Hapgani
3aNMLWaTUMYTbCS HANUCYTTEBILINM AXepenoM ¢diHaHCYBaHHA iHHOBAaLIN B
YKpaiHi. B TakoMmy BMnagKy, JIOFiYHMM KpPOKOM Oyne CTUMYSHOBAHHS
NiANPUEMCTB-HOBATOPIB LWAAXOM HAAAHHSA MiNbr B OMNOAaTKyBaHHI. Y
nepeBa)Hil BiNbLOCTi KpaiH CBITY NiANPUEMCTBA, AKi 3anMatoTbes R&D
Ta BWUMYCKalTb BMCOKOTEXHOJIOTIYHY MPOAYKLIi, CrayykTb Nifibroey
CTaBKy NMoAaTKy Ha nNpubyTok abo 34iMCHI0TL BMpaxyBaHHa R&D Butpar
3 6a3u onopaTtkyBaHHA. benbria, Yexis, YropwuHa, ManbTa, Monbla,
CnoBeHisi Ta Benuka bpuTaHis 3acTocoByoTb NoAaTKOBI Minbru y Gpopmi
OOLATKOBMX BUpaxyBaHb 3 OMNogaTKOBYBaHoi 6asn, s§Ki  HagiTb
nepeBuLLYOTbL peanisoBaHi BuTpaTtu [6].

OCHOBHMMM y4yacHUKaMW iHHOBALIMHOMO Npouecy € NiaNpPUEMCTBA,
WO 3aMMaloTbCs  iHHOBaUiAMKM, MpoTe IiX KiNbKicTb B YKpaiHi
3MeHwyeTbes. Y 2019 p. 782 nignpuemcTBa 34iMCHIOBANM iHHOBALiNAHY
LignbHiCTb Y npoMucnosocTi, Toai Ak y 2012 poui Takux nignpuemcTs
6yno 1758 [3, C.18]. Ha puc.2 npeactaBneHo AMHaMiKy BUTpaT Ha
iHHOBaUIT Ta 4YacCTKM KiNbKOCTIi iHHOBAUIMHO aKTUBHMUX NIONPUEMCTB Yy
3arasbHil KilbKOCTi NPOMUCIOBUX NiANPUEMCTB.

133

Cepist «EKOHOMIUHI Hayku»
Bunyck 3(99) 2022 p.

oy 18,9

A e 173 23229.5"“-_‘\
o 152 " — 15,1 f N M 16,2 m—164

- "1-.3
143338 T \ ™ 122208
» . f 12180,1
11480.6
95626

v 7 9117,5
i’ 76959

010 2011 012 013 2014 2015 016 w17 2018 w18

s BMTPATH HE IHHOBBLTE, MAH.TPH.

—s—UacTra winbKOCT IHHOBALIND SRTMEHIN MIANPHEMCTE Y 3aransHifl kinbocTi npomkcosmx nignpuemcTa, %

Puc. 2. luHaMika BUTPAT Ha iHHOBAL,il Ta YaCTKU KiNIbKOCTi iIHHOBALIMHO
aKTUBHUX NiANPUEMCTB Y 3arafibHil KinbKOCTi NPOMUCIOBMX NiQNPUEMCTB
[brepeno: Y3aranoHeHo aBTopom 3a [3, C. 18]

HaHi rpacivyHoro aHanisy cBigyaTb NPo BiACYTHICTb MOXJIMBOCTEN
iHTEHCMBHOrO POCTY iHHOBALiN B YKpaiHi, HAaTOMiCTb cnocTepiraeTbcs
BMCOKA 3aJIEXKHICTb CYM BUTPAT Ha iHHOBALII Bif, KiNbKOCTI NigNnpueEMCTB-
HoBaTopiB. Lle we pa3 [oBoauTb, WO BiAHOBMIEHHS €KOHOMIKM He MoXe
BinbyTncs 6e3 pep)aBHOI iHAHCOBOT NIATPUMKM iHHOBaUiN. Y nepion
BUCOKOI HEeBM3HAYeHOCTi, 36iNblueHHA AepXaBHUX iHBecTUUin Ha 1%
nigeuwlye temnu pocty BBl Ha 2,7%, a 3anHaTicTb Ha 1,2% npoTsrom
2 pokis [7].

OnuTyBaHHS NpeaCcTaBHUKIB YKpalHCbKOro 6i3Hecy 3acBigumno, wo,
OCHOBHUMM Bap’epaMm Ha LWNAXY 00 3POCTAHHS IHHOBALINHOT aKTUBHOCTI
Cy6'eKTiB roCMofaplOBaHHA €: CKJIAQHOWi B OTPMMaHHI [ep)XaBHoi
¢iHaHCOBOI NiIATPMMKKN iHHOBALIMHOT AiSNbHOCTI; BiACYTHICTb iHQOpMaLil
Npo AepXXaBHi iHCTUTYUIl, €Ki HapawTb NIATPUMKY iHHOBAUINHIN
DiSNbHOCTI; BiACYTHICTb iHPopMaLil Npo BuAW [OEpXKaBHOI MiATPUMKMK
iHHOBaUiMHOI  OiAnbHOCTI; BiACYTHICTb abo HedoCTaTHIN  piBeHb
NiAroToBKKU KaapiB noTpibHoiI cneuianbHocTi [3, C. 55].

MNpote B YKpaiHi cnocTepiraeTbCa OPiEHTAUiA  MexaHi3My
CTUMYJIIOBAHHA iHHOBALUIMHUX MPOEKTIB Ha iHO3eMHi iHBeCTUUil, Npo Wwo
CBiuUMTbL, 30Kpema, npunHATMA y 2020 poui 3akoH Ykpaiuu «[po
OEepXaBHY  MNIATPUMKY  iHBECTULIMHUX  MPOEKTIB i3  3HAYHUMU
iHBecTUUiAMM B YKpalHi» [8]. na nigBMLeEHHS HaginHOCTI iHHOBaUiAHOT
iHPpPACTPYKTYPU KUTTEBO HEOOXiOHI Aep)KaBHi iHBeCTULT B iHHOBALiNHI
NMPOEKTM Manoro i cepeaHboro GisHecy, WO Ha 3aKOHOAABYOMY PiBHI He
3HaxoauTb NiGTPUMKM.
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AKWo iHHOBAUiMHI  TexHonorii  noTpebylTb iHBECTULIN, TO
KomneTeHUiT (MpaBuaa i HaBUYKK, SKi MM 3aCTOCOBYEMO AJ151 YNpaBiHHA
TexHosoriamMun) B YKpaiHi 3HaxXo4AaTbCsA Ha 4OCTaTHbO BUCOKOMY PiBHi, Mpo
WO CBigUYUTb PEMTUMHI YKpaiHM 3a NOKa3HUKaMW KpUTepitlo «rnobanbHi
3HaHHS | HaBuuKkKu» y 2020 p. (puc. 3).

HauYKU 6UCOKO2O0 PIGHS 26
Po6oya cuna s euuoro oceimoro | 3
Mpopecionanu 29

Hocniokuku 50

Buwi nocadoei oco6u ma 2
KepieHuKu

HaAgHiemb HayKosuie ma M
IHKeHepie

Braus mananmy 73

InHosauidii pesynsmanu 35

Excriopm 6ucokoi Godakoi 72
sapmocmi

Yacmka H06020 GisHecy 60

Cmammi y HayKoeuX XypHamax 62

0 20 40 60 20

Puc. 3. PenTuHr YkpaiHu 3a nokasHMKaMU KpuTepito «rnobanbHi 3HaHHS i
HaBuukn» y 2020 p.
[Dxepeno: Y3aranbHeHo aBTopoM 3a [9, C. 249]

BignosigHo po [nob6anbHoOro iHAEKCY iHHOBALWiIA OCHOBOM
YKPATHCbKOI  iIHHOBALIMHOT KOHKYPEHTOCMPOMOXHOCTI €  JIACBKUMA
Kanitan, To6To 3HaHHS Ta HaBUYKU, SKUMW BOJIOLIIOTb JIIOAM, L0 AA0Tb
3Mory iM CTBOPIOBATW LiHHICTb Yy CBITOBI/l eKOHOMIYHI cucTemi. Moro
edeKTMBHa peanisauist i € roJIOBHOK KOHKYPEHTHOO NepeBaroto.

BucHoBKM i nepcneKTMBM nopanbluux Ppo3BifoK. B pesynbraTi
JOCNIOXKEHHS, MOXHa CTBEpPAXYBATW, L0 OCHOBHWMW TpeHOaMu
iHHOBALINHOT AiSNbHOCTI 6yayTh:

- HeobXigHiCTb HabyTTs HOBWMX KOMMETEHLiM BCiMa y4YacHMKaMu
yepes HaBYaHHS;

- ONTUMi3auia Aep>XaBHOI iIHBECTULINHOT iIHPPACTPYKTYpU;

- MOAATKOBI CTUMYNM 4151 iIHHOBALIMHO-aKTUBHUX NiANPUEMCTB.

Peanizauis TpeHaiB Moxe BigdyTUCA pi3HMMKM WAsixamu, nporte,
HanbinbLW AiEBUMU MU BBaXKAaEMO HACTYMHI:
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- CTBOPEHHS HOPMATUBHO-NPaBOBOI 6a3u A NPO30poi Ta NPoCTol
diHaHCcOBOT B3aemofii MiXX HOBaTOpaMu, LEpPXaBHUMU CTPYKTYypamu,
HAaYKOBO-AOCNIAHUMM iIHCTUTYTaMK;

- BNPOBA[XKEHHS OHNamH-nnatpopmMm 3 6a30w TEXHONOrIN i
po3pobok;

- PpO3BWUTOK iHHOBaUiNHOI ekocucTemMu  (BisHec-iHKyGaTopw,
TEeXHOMapKMK, iIHHOBALiMHI NapKW, BifIbHi EKOHOMIYHi 30HM TOLLO);

- BNPOBAIXKEHHS iIHCTPYMeHTIB cTuMyntoBaHHA R&D: BupaxyBaHHsA
iHBecTuuin y R&D 3 6a3n onogaTKyBaHHS KOMMNaHiA, MiNbroBi CTaBKM
NoAaTKiB Ta «MNOAATKOBI KaHiKynu», KpeauTu Ta rpaHTW, MpUCKOpeHa
aMopTM3alia  OoCHOBHMX 3acobiB, 3BifbHeHHA Big 300piB  Ha
iHPPaCTPYKTYpy Ta BifL 3eMeNibHOI PeHTW, CTpaxyBaHHS iHHOBAUIMHOIO
eKCMopTy, AepXKaBHi 3aKyniBni iHHOBaLiN;

- [Oep)aBHa NiATPMMKa iHHOBaUIMHUX poboYMX Micub MOXKNMBA
WASXOM BWUpaxyBaHHs 3 6asu onopaTkyBaHHs onnatv npaui R&D-
NpauiBHMKIB MPOTArOM Meplwmnx pokiB X pob6oTu, 3MeHLUEeHHs
OMofaTKyBaHHA 3apobiTHOI nnatM Ta BiApaxyBaHHA Ha couiasibHe
CTpaxyBaHHA Ana  MpauiBHUKIB, sKi npoBogsATb  KBanidikoBaHi
[OCNipXKeHHs;

- ninbroei kpegutn Mmanomy 6izHecy Ha R&D Ta cnopymxeHHs i
PEKOHCTPYKLUito OyniBenb, WO BUMKOPWUCTOBYBAaTUMYTbCS B  MPOLECI
iHHOBaLiNHOI AifANbHOCTI.

HavBuwwnnm npioputeT nNOBMHEH HafgaBaTUCA BCTAHOBIEHHIO
nopatkoBux ninbr Ha R&D, ockinbkM BMAAMB UbOr0 iHCTPYMEHTY, SIK
CBiAYNTb CBITOBUM [OCBIA, NPOSIB/SIETLCSA B HANKOPOTLLI TEPMiHM.
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ANALYSIS OF CURRENT TRENDS IN INNOVATIVE DEVELOPMENT AND
THE ROLE OF STATE INVESTMENTS

The article is devoted to an analytical study of modern innovation
trends in Ukraine and the world in the context of global challenges

137

Cepist «EKOHOMIUHI Hayku»
Bunyck 3(99) 2022 p.

associated with the pandemic and the fourth industrial revolution. The
researched composition and probematics of national participants in
innovative activities. The role of state investments in the implementation of
the strategy for the development of the sphere of innovative activity is
defined. Based on the evaluation of the management of state investments of
Ukraine, a set of priority recommendations was determined. The
possibilities of using established sources of financing innovations in the
future are critically assessed. It was determined that the main trends of
innovative activity will be: the need for all participants to acquire new
competencies through training; optimization of state investment
infrastructure; tax incentives for innovative and active enterprises. To
increase the reliability of innovative infrastructure, state investments in
innovative projects of small and medium-sized businesses are necessary,
which should find support at the legislative level. However, the competences
(rules and skills that we use to manage technologies) in Ukraine are at a
fairly high level, as evidenced by Ukraine's rating based on the indicators of
the «global knowledge and skills» criterion. According to the Global
Innovation Index, the basis of Ukrainian innovative competitiveness is human
capital, i.e. the knowledge and skills possessed by people that enable them
to create value in the global economic system. Its effective implementation
is the main competitive advantage.

The highest priority should be given to establishing tax credits for
R&D, because the impact of this tool, as shown by world experience, is
manifested in the shortest possible time.

Keywords: trend analysis; state investments; sources of innovation
financing; innovations; investment.
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