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1. 3araabHi Bka3iBKu
1.1. 3aranbHi pekoMeHnaauii 10 BUBYEHHS TUCHUNIIHU

MeToro BHBYEHHS HAaBUIBHOI [AWUCHMIUTIHM € (HOpMyBaHHA
CHUCTEMH TEOPETHYHHMX 3HaHb Ta NPAaKTUYHUX HABHUYOK 3 INUTAHb
JiarHOCTYBaHHS KPU30BUX SIBHIL HA MiIPUEMCTBI Ta TPOTHO3YBAHHS
iX HaCHiAKiB; PO3pOOKH MEXaHi3My aHTHKPH30BOTO YIPaBIiHHS Ta
BuOOpPY ¢GopM, METOMIB, IHCTPYMEHTIB (hiHAHCOBOI  caHamii
MiANPUEMCTBA.

[IpenmeroM BUBYEHHS HABYAIBHOI JUCLUILTIHK € (HiHAHCOBO -
€KOHOMIYHI BIIHOCHHHM, 0 BUHUKAIOTH B MPOIECi aHTUKPHU3OBOTO
ympasiiHHs Ta GpiHaHCOBOI caHallii cy0’ €KTIB roCOJaplOBaHHS.

[Ticns BUBUEHHSI JAHOTO KypCY CTY/ACHTH MOBUHHI 3HATH:

CYTHICTh aHTUKPH30BOT'O MCHEIPKMEHTY Ta HOTr0 MEXaHi3MH;

3arajbHi  METOJNOJIOTIYHI TMPHUHIWIIKA TPOBEACHHS CaHaIlii,
0aHKpPYTCTBA Ta JIIKBI AL MiAPHUEMCTB;

€KOHOMIKO — TIPaBOBI aCTIEKTH ITPOBEICHHSI CaHAIlil.

[Ticst BUBYUEHHSI TAHOTO KypCy CTYIEHTH MOBUHHI BMITH:

JiarHOCTYBaTH KPHU30Bi SBUILA Ta TIPOTHO3YBATH 1X HACIHIIKH;

CKIIaJaTH IUIaH CaHaIlii;

MTPOBOINTY CaHAIIWHUHN ayIuT;

o0UpaTH ONTUMAJIbHI PIillIeHHS 100 (iHAHCYBaHHS CaHAIIII.

JuctmriiHa «AHTUKPH30BHH MEHEIDKMEHT Ta (hiHAHCOBa CaHaIlis
mignpueMcTBay — 3a0e3Medye  OTPUMAHHS TAaKUX — 3G2AIbHUX A
cneyianbHux KOMHemeHmHoCmel sIK:

3K1. 3naTHicTh /10 aOCTPAKTHOIO MUCJICHHS, aHAJII3y Ta CUHTE3Y.

3K3. 3n1aTHicTh IPOBECHHS JOCIIIKCHb Ha BIAMOBIIHOMY PiBHI.

3K4. BMiHHS BUSIBIISATH, CTABUTH Ta BUPIIIYBAaTH MPOOJIEMH.

3K5. 3aatHicTh npuitMaTé OOIPYHTOBAHI PillICHHSI.

CK1. 3naTHiCTh BUKOPHUCTOBYBaTH ¢dbyHIaMeHTabHI
3aKOHOMIPHOCTI ~ pO3BHUTKY  (DiHAHCiB, OaHKIBCHKOi  CIIpaBH,
CTpaxyBaHHS Ta ()OHJOBOTO PUHKY Y MOEJHAHHI 3 TOCTIAHUIBKUMH 1
VIPaBIIHCBKUME THCTPYMEHTaMHU JUIsl 3JiHCHEeHHs mpodeciiiHol Ta
HAYKOBOI AisUTBHOCTI.



CK2. 3paTHicTh BUKOPHUCTOBYBATH TEOPETHIHUIN Ta METOIUIHUAN
IHCTpyMEHTapiil I MIarHOCTHKH 1 MOJemtoBaHHA (HiHAHCOBOI
JSUTBHOCTI Cy0’ €KTIB TOCIIOJAPIOBAHHSI.

CK3. 3paTHicTh 3aCTOCOBYBaTH YNpPaBIiHCHKI HaBUYKH y chepi
(hinaHCiB, OaHKIBCHKOI CIIpaBH, CTpaxyBaHHs Ta (POHIOBOTO PHHKY.

CK4. 3naTHICTD OIIHIOBATH i€BICTH HAYKOBOTO, aHANITUIHOTO 1
METOAMYHOTO IHCTPYMEHTApito Uil OOTPYHTYBAaHHS YHPaBIiHCBKUX
pimmenb y cdepi ¢inanciB, OaHKIBCHKOi CIpaBH, CTpaxyBaHHS Ta
(hOHIOBOTO PHHKY.

CK6. 3naTHiCTh 3aCTOCOBYBATH MIKIUCIUILTIHAPHI MIAXOAU TPU
pO3B’si3aHHI CKJIagHUX 3agad 1 npoOmeM y cdepi QiHaHCIB,
0aHKIBCHKOI CTIpaBH, CTPaXyBaHHSA Ta (POHIOBOTO PUHKY.

CK7. 3parHicTh 10 TOIIYKY, BUKOPHCTaHHA Ta iHTepHpeTamii
iHpopMallii, HeoOXiqHOT T BUpIMIeHHS NpodeciiHuX 1 HAYKOBUX
3aBmaHb B cdepi (iHaHCIB, OaHKIBCHKOi CIIpaBH, CTpaxyBaHHS Ta
(hOHIIOBOTO PHHKY.

CK10. 3partHicTh BUSIBISATH Ta 3a0e3ledyBaTH HEWTpati3aiilo
30BHIMIHIX Ta BHYTPIMHIX ()iHAHCOBHX 3arpo3 MisUTBHOCTI
MiIPUEMCTB, YCTaHOB, OpTraHi3ariit

BuBueHHSs JaHOTO KypCy I03BOJIUTH CTYAEHTAM OTPHUMATH HACTYITHI
MPOTpaMHi pe3yIbTaTH:

[IPO1. BukopucroByBaTH (QyHIAMEHTAIbHI 3aKOHOMIPHOCTI
PO3BHUTKY (iHaHCIB, 0aHKIBCHKOI CIIPaBH Ta CTPaxyBaHHS Y MOEAHAHHI
3 JOCHITHUIBKMMH 1 YIOPaBIIHCBKUMH IHCTPYMEHTaMH IS
3niicHeHHs npodeciiHol Ta HAyKOBOI JiSITBHOCTI.

[1P04. BimmykoByBaTH, OOpOONATH, CHCTEMaTH3yBaTH Ta
aHamizyBaty iH(opmarliro, HeoOXiIHY AJIsi BUPILICHHS MpogeciiiHuX
Ta HayKOBUX 3aBJaHb B cdepi ¢iHaHCiB, OaHKIBCHKOI CIpaBH,
CTpaxyBaHHS Ta GOHOBOTO PHHKY.

IMP06. JlocTymHO 1 apryMEeHTOBaHO MPEICTABISATH Pe3yIbTaTH
JIOCITIPKEHb YCHO 1 TMCBMOBO, OpaTH y4acTh y (haXOBUX JTUCKYCIsIX.

ITP09. 3acTocoByBaTH ynpaBlIiHCHKI HaBUUKH y cepi ¢iHaHCIB,
0aHKIBCHKOI CIIpaBH, CTPaxyBaHHS Ta (POHJOBOTO PHHKY.

IIP10. 3miiicHIOBaTH IIarHOCTHKY 1 MOJCIIIOBaHHS (DiHAHCOBOI
TSUTBHOCTI Cy0’ €KTIB TOCTIOJAPIOBAHHS.

[1P12. O0rpynToByBaTH BUOip BapiaHTIB YIPABIiHCHKUX PillIeHb y
chepi (inaHciB, OaHKIBCBKOI CHpaBW, CTpaxyBaHHs 1 (OHIOBOTO



PUHKY Ta OI[IHIOBATH iX €(pEeKTUBHICTH 3 YpaXyBaHHSM IIiJIeH, HATBHAX
00MEKEeHb, 3aKOHOIABUNX TA €TUYHUX ACIIEKTIB.

[TP13. OuinroBaty CTYMiHb CKIaJHOCTI 3aBJaHb NPH IUIaHYBaHHI
JUSUTBHOCTI Ta OTIpaIlfoBaHHi i pe3ynbTaTiB.

[1P14. 3actocoByBaTH cy4acHi (iHaHCOBI TEXHOJOTil Ta HOBITHI
IHCTpyMeHTH y cdepi piHaHCiB, 0aHKIBCHKOI CTIpaBH, CTPaxyBaHHS Ta
(OHIOBOTO PHHKY 3 METOI0 BHKOPHUCTAaHHS PE3EPBIB Ta MOIIYKY
MOJKITUBOCTEH PO3BUTKY (DIHAHCOBHX CHCTEM.

[1P15. 3actocoByBaTu mornnOiIeH] 3HAHHA B y cdepi OLIHKH
30BHIILIHIX Ta BHYTPILIHIX 3arpo3, pU3HKIB, HEOE3MEK Ta MiIBUILECHHS
CTIMKOCTI ()iHAHCOBHX CHCTEM.
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«Perspective directions of science and practice», (Adinn, I'penis, 02-
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269. URL: https://isg-konf.com/ru/perspective-directions-of-science-
and-practice/

14. Mensuuk JI. M., Bosutok T. [ligBuiieHHs eheKTUBHOCTI
(hiHAHCOBOTrO MOHITOPHUHTY. Bicnux Hayionanvhoco yuisepcumemy
600H020 20cnodapcmea ma npupodokopucmyeanns. 2019. Ne 4.
C.130-140.

15. Menpnuk JI. M., Apronac O. MexaHi3M peaizalii moJiTHKH
AHTUKPHU30BOr0  ()iHAHCOBOTO  YNPAaBIiHHA Ha  MiANPHEMCTBI.
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2.I11aHu NPaKTHYHUX 3aHATH
2.1. OcHoBM Teopii HUKJIIB i KpU3

IInan:
1. JKutTeBuit UK TiAPUEMCTBA, (ha3u PO3BUTKY Ta B3aEMO3B’ 30K
3 KPU30BUMH TMPOIIECAMHU.
2. Teopii KpH3 Ta KPU3OBHX MPOIIECIB.
3. Tunonorist KPU30BUX MPOIIECIB.
4. [lpnurHY BUHUKHEHHS KpU3U Ta GOpMH ii IPOsBY.
5.30BHiIIHI 1 BHYTPINTHI YUHHUKWA BUHUKHEHHS KPHU3H.
6. Ilpouiec po3BUTKY Kpu3H 1 ii HacTHiAKH.
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OcnosHi nousimms. memu.

JuBepcudikamis ¢ginancoBoi TisILHOCTI — IIe BUKOPHCTAHHSI
IBTEPHATUBHUX MOXXJIMBOCTEH OJCp)KaHHSA JOXOIY BiA pi3HHX, HE
MOB’s13aHUX OJIHA 3 OJJHOIO, (PiIHAHCOBUX OIepariii.

KuTTeBUIl MUK TANPHEMCTBA - 1€ CYKYNHICTH CTauii, SKi
MIPOXOANTH IMIANPHEMCTBO B TIPOIECI CBOET KUTTEMISUTBHOCTI Bif
CTBOPEHHS JI0 JKBiaIlii.

KpuzoBa  curyamis — me  30iIbIIEHHS  KIJTBKOCTI
B3a€MOIIOB’ I3aHUX KPU30BHX SIBHII, SKi TPU3BOJISATH IO HE3HAYHOTO
MOTIPUICHHS! OKPEMHX MOKa3HUKIB AisTIbHOCTI MiANPUEMCTBA, aje He
CIPUYUMHSIOTH PYyHHALIT CHCTEMU caM030epeKeHHSI.

IlinmpueMcTBO — OpranizamiiiHo BimOKpemJieHa i €KOHOMIYHO
caMoOCTiliHa JIaHKa BHPOOHWYOI cepu rocrmoiapcTBa KpaiHu, II0
CHeIiali3yeThCs Ha BUTOTOBJICHHI BiJIMOBIIHOT MPOAYKIIii, BAKOHAHHI
pobit Ta HamanHi mocayr. OCHOBHOIO METOK  [isUTBHOCTI
MiIPUEMCTBA € 33JJOBOJICHHS MOTPe0 HACEeNeHHS y MPOAYKIIi, SIKYy
BOHO BHT'OTOBJISIE.

Pu3uk — 116 MOXKJIMBICTh TaKUX HACIIAKIB MPUHHATTA pillleHb, 32
SIKUX TIOCTaBJICH] [iJIi YaCTKOBO 200 MOBHICTIO HE TOCATAIOTHCSI.

®dinancoBa kpu3za — 1¢ (aza po30aTaHCOBAHOI isTILHOCTI
MiANMPUEMCTBA Ta OOMEKECHHX MOXIUBOCTEH BIUIMBY HOTO
KepiBHUIITBA HA (DiHAHCOBI BiJIHOCHHH.

TecToBi 3aBIaHHA:

1. 3a Meror0 Ta XapakTepoM AiflIBHOCTI MiANPHEMCTBA
MOJIISAIOTE:

a) KOMEpIIiifHi Ta HEeKOMEPIIiiiHi;

0) pHUBaTHI, KOJIIEKTUBHI, IeP>KaBHi;

B) HaIllOHAJIbHI, IHO3EMHI, CITUIbHI;

T') BEJIMKi, Cepe/IHi, Malli.

2. 3a (popmMoOI0 BJIACHOCTI MiANPHUEMCTBA NOALIAIOTH:
a) KOMEpIIiifHi Ta HEKOMEPITiiHi;

0) mpHUBaTHI, KOJIEKTUBHI, IeP>KaBHi;

B) HaIliOHAJIBHI, IHO3EMHI, CITUIbHI,

T') BEJIMKI, Cepe/IHi, Malli.



3. 3a HaUiOHANBHOI0 HAJEKHICTIO KamiTady mniAnpueMcTBa

NOISIIOTh:

a) KOMEpIIiiiHi Ta HEKOMEPIIiiHi;

0) mpuBaTHi, KOJIEKTUBHI, JepP>KaBHi;
B) HaIliOHAIBHI, IHO3EMHI, CITUTBHI;
T') BEJIMKIi, CEpeIHi, MaJTi.

4. 3a KiIBKICTIO NpamoOKYUX Ta 00CArOM BAaJIOBOI0 JA0XOAY

MiANPUEMCTBA MOALISIIOTH:

a) KOMEpIIiiiHi Ta HEeKOMEpIIiiiHi;

0) npuBaTHi, KOJIEKTUBHI, Jep>KaBHi;
B) HaIliOHAIBHI, iIHO3EMHI, CITUTBHI;
T') BEJIMKi, Cepe/IHi, Malli.

5. I3 Ckigpkox cTagid CKJIAZACTBCA UK
nianpueMcrBa:

a) 3;

0) 5;

B) 2;

r) 4.

6. Ilepuioro cTaiicl0 pO3BUTKY MiINIPUEMCTBA €:
a) CTapiHHS;

0) 3apOJKCHHS;

B) 3pOCTaHHS;

T') CTa/Iist 3pijoCTi.

7. 3a ceporo NposiBy BUAIIAIOTH PU3MKH:
a) BHYTpIIIHIN Ta 30BHIIIHIN;

0) KOPOTKOCTPOKOBHUI Ta MOCTIMHUH;

B) HOJITUUHUH, (DIHAHCOBUMA, IHBECTHIIIHHIA;
T') MaJIHid, CepeaHii, BUCOKHIA.

8. 3a po3mipom pu3uky NOALIAIOTD:

a) BHYTPILIHIN Ta 30BHIIIHIH;

0) KOPOTKOCTPOKOBHI Ta IOCTIHHUIA;

B) HOJITHUHUH, DIHAHCOBHM, IHBECTHUIIIHHL;

PO3BHUTKY



T') MaJIiid, CepeIHINd, BUCOKHUH.

9. 3a TpUBAJIICTIO PU3UKH NOIUISIIOTH:

a) BHYTPILIHIH Ta 30BHIIIHIH;

0) KOPOTKOCTPOKOBHH Ta MOCTIHHUI;

B) MOITHYHUH, (GiHAHCOBUH, IHBECTUITIHHUI;
T') MaJIuii, cepeiHii, BUCOKUH.

10. 3a 3minHicTIO Y Yaci pM3HKHU NOALIAIOTH:
a) BHYTPIIIHIN Ta 30BHIIIHIH;

0) cTpaTeriyHuil, TUHAMIYHUIA;

B) TONITUYHUH, (DiIHAHCOBHA, IHBECTHITIHHL;
') KOPOTKOCTPOKOBHIA Ta MOCTIHHUH.

2.2. AHTHKPH30Be YNPaBJiHHA TiANPHEMCTBOM

IInan:
1. CyTHICTP aHTHKPHU30BOTO YIIPABIIHHS Ta HOTO €TaIn
Macmrabu Kpu30BOTO CTaHy HiAMPUEMCTBA
3. Mexani3zmu (piHaHCOBOI cTabLII3aIll TiANPUEMCTBA

N

Ocnosni nousmms memu.

AHTHKpPHU30Be YNPaBJIiHHSA — € TaKa CUCTEMa YIpaBIiHHS, sSKa
CIpsSMOBaHa Ha BHPIMIEHHS 3ajad IHTCHCUBHOTO PO3BUTKY
M IIPUEMCTBA 3aBISKH MOO1ITi3allii Ta iHTEeHCU]IKaIlii BCiX pecypciB.

OnepaTuBHMii MexaHi3M — cucTeMa 3axOJiB, CHpPsSMOBaHa Ha
3MEHIIIEHHsI IMOTOYHMX 3000B’s3aHb Ta 30UIBIIEHHS TPOIIOBUX
aKTHBIB.

TakTHYHUN MeXaHi3M — cHcTeMa 3aXO/liB, AKa IPYHTYEThCS Ha
BUKOPHUCTaHHI MoJiei (JiHaHCOBOT PiBHOBATrH.

Crpareriunumii MexaHi3M — cucTema 3aXo0jiB, ska 0a3yeThcs Ha
BUKOPHCTaHHI Mojeni (iHAHCOBOI MIATPUMKH  TMPHCKOPEHHS
€KOHOMIYHOTO pPOCTY HiANPUEMCTBA.

TecToBi 3aBHaHHA:

1. AHTMKpH30Be YNpPaBJIiHHSA ABJA€ CO0010:
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a) cHcTeMy VIpaBIiHH], SKa CIPSIMOBaHA HA BHUpIMIEHHS 3a7ad
IHTEHCHMBHOTO PO3BUTKY MIANPHUEMCTBA 3aBIsKH MOOimi3amii Ta
inTeHcuikaIlii BCix pecypcis:

0) cucTteMy 3axo[iB, CIPAMOBAHMX HAa 3MEHIICHHS MOTOYHHUX
3000B’s13aHPb Ta 301TBIIICHHS TPOITIOBUX AKTHUBIB;

B) CHCTEMYy 3axO[iB, SKa IPYHTYETbCSA HAa BHUKOPHUCTaHHI MOJENI
(iHaHCOBOI piBHOBATH;

I) CHCTeMy 3axOfiB, sika 0a3yeTbcs Ha BUKOPHUCTaHHI MOJEINI
(hiHaHCOBOI  MIATPUMKK  TIPUCKOPEHHS EKOHOMIYHOTO  POCTY
MiANPUEMCTBA.

2. OCHOBHOIO MeTOI0 AHTUKPHU30BOT0 (PiHAHCOBOI0 KEPYBaHHS €:
a) po3poOKa IJIaHy CaHallii;

0) IpOBEICHHS CaHAIIITHOTO ayIUTY;

B) TIOCTYTIOBE TIOHOBIIEHHS (JiHAHCOBOI CTIHKOCTI MiIPUEMCTBA;

I) [IBUAKE TIIOHOBIEHHS IUIATOCIIPOMOXKHOCTI Ta (piHAHCOBOL
CTIMKOCTI MiAIPUEMCTBA.

3. CkilbkH € eTamiB MOJITHKH AHTHKPHU30BOro ¢iHancoBoro
KepYBaHHS:

a) 3;

0) 5;

B) 7;

r)9.

4. Jlna ouiHKM PpiBHA KPHU30BOr0 CTaHy NiANPUEMCTBA
BUKOPHCTOBYIOTHCSI TPYNH MOKA3HHUKIB:

a) (hiHaHCOBOI CTIMKOCTI Ta TUIATOCIPOMOXKHOCTI;

0) (hiHaHCOBOI CTIMKOCTI Ta PEHTa0ENbHOCTI;

B) IUIATOCTIPOMOJXKHOCTI Ta pEHTa0ENbHOCTI;

T') BipHa Bi/IMTOBI/JIb BIJICYTHS.

5. OnepaTuBHHMI MeXaHi3M SIBJISIE C00010:

a) CUCTeMy YIpaBIiHHs, SKa CIPSMOBAaHA Ha BHUPINICHHS 3a]ad
IHTEHCUBHOTO PO3BUTKY MiANPHUEMCTBA 3aBASAKM MoOOimizaumii Ta
inTeHcupikarii BCix pecypcis:
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0) cucteMy 3axOfiB, CHPSIMOBAHWX Ha 3MEHIIEHHS ITOTOYHHIX
3000B’s13aHb Ta 301IBIICHAS TPOITOBUX aKTHBIB;

B) CHUCTEMY 3aXOMiB, SIKa IPYHTYEThCS Ha BHMKOPHUCTaHHI MOJAENI
(iHaHCOBOI piBHOBATH;

I) CHCTeMy 3axOfiB, fka 0a3yeTbcs HAa BUKOPHCTaHHI MOJEINI
(hiHaHCOBOI  MIATPUMKK  TIPUCKOPEHHS EKOHOMIYHOTO  POCTY
MiANPUEMCTBA.

6. IlokasHUK [Jis1 BU3HAYeHHS KPHU30BOI0 CTaHY AepP:KABHHX
NMiANPHEMCTB PO3PAX0OBYEThCH 32 (POPMYJI0I0:

a) Z0.n6=0,02*K1+0,04*K>+2,57 *K3+0,19*K4+2, 18 *K7+10*Ks+0,81 *Ko;
0) 20.n6=0,01*K>+10*K3s+1,02*Ks+1,48*K7,

B) Z0.n6=0,18*K>+2,36*Ks+3,61 *K7+10*Ks+0,78*Ko,

T') BipHa Bi/MIOBiJIb BiICYTHS.

7. TakTHyHMil MexaHi3M sBJs€ c000I0:

a) CUCTeMy YINpaBliHHs, SKa CIOPSMOBaHA Ha BHUPILICHHS 3ajad
IHTEHCHBHOTO PO3BUTKY MIANPHUEMCTBA 3aBAsKH MOOimi3amii Ta
inTeHcudikarii BCix pecypcis:

0) cucTeMy 3axo[liB, CIpsSMOBaHa Ha 3MCHIICHHS ITOTOYHHUX
3000B’s13aHb Ta 301IBIICHHS TPOIIOBUX aKTHBIB;

B) CHCTEMYy 3axOJliB, SKa IPYHTYETbCS HAa BHUKOPUCTAHHI MOJIEINI
(iHaHCOBOI piBHOBATH;

I) CHUCTeMy 3axO[liB, sika 0a3yeThCsi Ha BHUKOPHCTaHHI MOJENi
(biHAaHCOBOI ~ MIATPUMKK  TIPUCKOPEHHS E€KOHOMIYHOTO  POCTY
i IIPUEMCTBA.

8. Moka3HuK IS BU3HAYEHHS KPU30BOr0 CTaHY AKIiOHEPHUX
TOBAPHCTB BU3HAYAECTHCA 32 GopMyJI010:

a) Za.m=0,02*K1+0,04*K>+2,57*K3+0,19*Ks+2,18*K7+10*Kg+0,81 *Kq;
0) Za.m=0,01*K>+10*K3+1,02*Ks+1,48*K7;

B) Za.m=0,18*K>+2,36*K4+3,61 *K7+10*Ks+0, 78 *Ko;

I') BipHa BiAIIOBiIb BiICYTHSL.
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9. CtpaTeriunuii MexaHi3M siBJjIsi€ c00010:

a) cHCTeMy VIpaBIiHH], fKa CIOPSMOBaHA Ha BHUpIMIEHHS 3a7ad
IHTEHCUBHOTO PO3BUTKY MiANPUEMCTBA 3aBASAKH MOOimizamii Ta
inTeHcuikaIlii BCix pecypcis:

0) cucteMy 3axoO[liB, CHpSIMOBaHA Ha 3MEHIIEHHS ITOTOYHHX
3000B’s13aHPb Ta 301TBIIICHHS TPOITIOBUX aKTHUBIB;

B) CHUCTEMY 3aXOiB, SIKa IPYHTYEThCS HAa BHKOPHUCTaHHI MOAENI
(hiHaHCOBOI PIBHOBATH;

I) CHCTeMy 3axOfiB, sika 0a3yeTbcs Ha BUKOPHUCTaHHI MOJEINI
(¢iHAaHCOBOI  MIATPUMKH  MPHUCKOPEHHS EKOHOMIYHOTO  POCTY
MiANPUEMCTBA.

10. IToxa3HuMK i BU3HAYEHHSI KPU30BOr0 CTaHy TOBAPUCTB 3
00MeKeHOI0 BiINOBIIAIBLHICTIO BUZBHAYAETHCS 32 (POPMYJI010:

a) Zmog=0,02*K1+0,04*Ko+2,57*K3+0,19*Ks+2,18*K7+10*Ks+0,81 *Ky;
0) Zmoe=0,01*K>+10*K3+1,02*Ks+1,48*K7;

B) Zmo6=0,18*K>+2,36*Ks+3,61 *K7+10*Ks+0,78 *Ko;

T') BipHa BiAMOBiAb BiICYTHS.

2.3. IIpaBoBe 3a0e3ne4eHHs] AHTHKPHU30BOIr0 YIIPAaBJIiHHA
nianpueMcTBaMM B YKpaiHi

IInan:

1. Cy0’ekTH rocrnojaproBaHHS.

2. MaitHOBa OCHOBa TOCIIO/IapIOBAHHS.

3. BukoHaHHS rocrogapchbKux 30008’ 13aHb.

4. TucTuTyIlliOHaJbHA CHUCTEMa AHTUKPU30BOIO YIPaBIIHHS
€KOHOMIKOIO.

5. ®opMu 1 METOIW O3[IOPOBIICHHS IIIMPUEMCTB Y KpPU3OBIiH
cHUTYyallii.

6. [Iponenypu GaHKpPYyTCTBA.

Ocnosni nousimms memu.

BankpyTcTBO - HE3JAaTHICTH OOPXKHHKA BIJIHOBUTH CBOIO
IUIATOCIIPOMOXKHICTh Ta 3a/J0BOJBHUTH BU3HAHI CYAOM BHUMOTH
KpEIUTOPIB 1HAKIIE K 4Yepe3 3acTOCYBAaHHS BH3HAUEHOI CYyIOM
JIKBIAAIIAHOT TPOLIEAYPH.
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I'ocnogapcbka  AisVIBHICTH - JisANBHICTE — CYO'eKTiB
TOCTIOapIOBaHHA Y cpepi CYCIITFHOTO BUPOOHHIITBA, CIIPSIMOBaHA Ha
BUTOTOBJICHHSl Ta peaji3amil0 MPOAYKIii, BHUKOHaHHSA POOIT M
HaJlaHHS TIOCJIYT BapTICHOIO XapakTepy, IO MaloTh IiHOBY
BU3HAYEHICTb.

I'ocnogapchke 3000B'A3aHHS - 3000B'sI3aHHS, 10 BUHUKAE MiX
Cy0'eKTOM TOCHOAApIOBAaHHA Ta IHIIMM YYacHUKOM (yYacHUKaAMH)
BiHOCHH y c(epi TocmojapioBaHHA B CHIIy SIKOTO OJMH CYO'€KT
3000B'sI3aHAY BUNHUTH TIEBHY A1I0 TOCTIOJAPCHKOTO UM YIIPABIiHCHKO-
TOCHOAAPCHKOTO XapaKTepy Ha KOPHCTh iHImIOro cy0'ekra, abo
yTpUMaTHCA BiJl IEBHUX i, a iHIUI cy0'eKT Mae MpaBO BUMAaraTH
Bil 3000B'13aHOI CTOPOHM BHWKOHAHHS ii 000B'3KY. OCHOBHUMH
BUJAMH TOCIOAApPCHKUX 3000B'i3aHb € MaHHOBO-TOCTIOAAPCHKI
3000B's13aHHS Ta OpraHi3aliifHO-TOCTIOAAPCHKI 3000B'13aHHSI.

Maiino mignmpmeMcTBa - BHpOOHWYI i HeBHpOOHWYI (OoHIHU, a
TAKOXX 1HIN  I[IHHOCTi, BapTICTh SKHUX BiJOOpaXka€Tbcs B
caMoCTiHHOMY OanaHci MiIIpUEMCTBA

IlinnpueMHUNTBO - 1€ CAaMOCTiifHa, iHII[IaTHBHA, CHCTEMAaTHYHAa,
Ha BIIACHHU PHU3HWK TOCHOMAPChKA IisIBHICTH, IO 3MIHCHIOETHCS
cy0'ekTamMu rocroiaproBaHHs (MATPHEMISIMU) 3 METOIO JOCSTHEHHS
EKOHOMIYHHX 1 COLIaNIbHUX PE3yJbTATIB Ta OJICpKaHHS MPUOYTKY.

Cy0'ekTH TroOCHOAapIOBAHHA - YYaCHUKHA TOCHOJApPCHKUX
BIJIHOCHH, fIKi 3JIMCHIOIOTH T'OCIIOAAPCHKY [isSJIbHICTh, PEai3yroun
TOCHOJAPChKY KOMIETEHINI0 (CYKYIHICTh TOCIOJAPChKUX TpaB Ta
000B'sI3KiB), MaIOTh BiJIOKPEMJICHE MAiHO 1 HECYTh BIJIIOBIIATbHICTh
3a cBOIMHM 3000B'I3aHHSIMH B MEXax IbOT0 MaiiHa, KpiM BHIIAJIKIB,
nependaueHuX 3aKOHOIaBCTBOM.

TecToBi 3aBIaHHA:

1. IlinnpueEMHUIITBO 1I€E:

a) caMmoCTiifHa, IHIIiaTUBHA, CHCTEMAaTH4YHA, HA BIACHUN PHU3HK
rOCIOIapChKa JISUIBHICTD, 11 (o) 3IIACHIOETECS cy0'ekTamMu
TOCTIOIAPIOBAHHSI (ITiIIPHEMIISIMA ),

0) Trocnomapchka JiSUTHHICTB, IO  3MAIMCHIOETBECH  CyO'eKTamu
TOCTIOIapIOBaHHS (MiIPHEMIIIME) 3 METOIO JIOCSATHEHHSI eKOHOMIYHUX 1
COILIIaJIbHUX PE3YJILTATIB Ta OJICPKAHHS IPHOYTKY;
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B) caMoOCTifiHa, IHII[IaTHMBHA, CHCTEMAaTWYHa, HA BJIACHUN pPH3HK
TOCIOAapChka  MiSUTHHICTB, o 3MIACHIOETHCS cy0'ekTamMu
roCIoIaproBaHHs (MiIPUEMIIIMH) 3 METOIO JIOCSTHEHHSI eKOHOMIYHUX 1
COLIAIBHUX PE3YJbTATIiB Ta OJEpKaHHS MPUOYTKY;

T') BCI BIATIOBIII BipHI.

2. Focionapchka qisUILHICTD 11€:

a) JISUTBHICTE y cdepi CyCHUIBHOTO BHPOOHWIITBA, CHpSIMOBaHa Ha
BUTOTOBIICHHSI Ta PeajIi3allifo MPOIyKIlii, BAKOHAHHS POOIT Y HaJaHH:I
MOCITYT BapTiCHOTO XapaKTepy, O MalOTh [IHOBY BU3HAUCHICTb;

0) JisUBHICTE CYO'€KTIB TOCIOAApIOBaHHS Yy cdepi CYCIUIBHOTO
BHUPOOHUIITBA, CIIPSIMOBaHA HA BATOTOBJICHHS Ta PeaNizallito MPOIyKIIii,
BUKOHAHHS POOIT UM HaJJaHHS TIOCIYT BapTICHOTO XapakTepy, IO MalOTh
I[IHOBY BU3HAYCHICTh;

B) JisUTBHICTB CyO'€KTiB TOCTIOAPIOBAHHS, CIIPSIMOBAHA HA BUTOTOBIICHHS
Ta pealizamilo TPOAYKINi, BUKOHAHHS pOOIT YW HagaHHS MOCIYT
BapTICHOTO XapaKTepy, 10 MaIOTh I[IHOBY BH3HAYCHICTb,

T) € TISITBHICTIO CY0'€KTiB, 110 BU3HAHI IePKaBOIO.

3. [linnpueMHNUBbKA TiSILHICTH 3MICHIOETHCS BiIMOBITHO 10:
a) ['ocrmoapcbkoro Koekcy YKpainu;

0) 3akony Ykpainu «IIpo mignpueMHUITBOY;

B) [luBinbHOTO KOZIEKCY YKpaiHu,

r) [lonaTkoBoro KOAEKCy.

4. He € cy0’€KTaMHU roCHoapIOBaHHS:
a) roCIoIapChKi opraHizariii;

0) rpomajiiHu YKpaiHy;

B) IPaBOOXOPOHHI OpPTaHH,

T') AepKaBHI yCTaHOBH.

5. /1o 03HaK cy0’€KTiB rocnoapOBaHHs He BiTHOCHTHCH:

a) cy0'eKT € yUaCHUKOM I'OCHOAAPCHKHUX BiIHOCHH;

0) BiH Oe3ocepeIHbO 3IHCHIOE TOCTIONAPCHKY isIbHICT;

B) BiH HaAUIEHWH TOCHONAPCHKOI0 KOMIIETEHLUEIO, SIKY pealli3ye Mmpu
37iHCHEHHI FOCIIOAAPCHKOT JisSTTBHOCTI, HA0YBalOUH IPH LILOMY HOBHX NPaB
1 00OB'SI3KIB;
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T') BiH HE Ma€ BiJIOKpEMJICHE BiJI iHITNX CY0'€KTiB MaifHO.

6. BinnoBinHo 1o 4.1 ¢1.56 I'ocnogapcbkoro komekcy YkKpaiHu
cy0’€KT rocrnofaproBaHHs Moke OyTH YTBOpPEHMIi:

a) y crieliaTbHOMY TIOPSAKY;

0) y BU3HaY€HOMY MTOPSIKY;

B) Y 3aKOHOJIAaBYOMY MOPSIKY;

T') BCi IepemiueHi BapiaHTH.

7. CnnocodaMu yTBOpeHHsI cy0’€KTa rocnoapoBaHHS €:

a) 3aCHYBaHHS HOBOTO Cy0'€KTa roCIoIaptOBaHHS;

0) IPUMYCOBHIA IO,

B) MEPETBOPEHHS Ail0YOT0 (IiF0UKX) Cy0'eKTa TOCIOAAPIOBAHHS;
T') BCi mepesiueHi BapianTH.

8. OcHoBHi ¢opMu mnpaBoBOro pexuMy MaiiHa cy0'ekTiB
NiANPUEMHUUBLKOIL AislJILHOCTI:

a) opeH/a MaiiHa, TOBHE TOCITOIapChKe BiTaHHS;

0) IpaBo BIIACHOCTI, 0OMEXKEHI IIpaBa Ha YyKe MaifHO;

B) ONepaTHBHE YIPABIiHHS, OTIEPaTUBHE BUKOPUCTAHHSI,

T') BCi mepestiueHi BapianTH.

9. 3micT mpaBa BJIacHOCTI:
a) BOJIOZIHHS,

0) KOpPUCTYBaHHS;

B) PO3NOPSIKCHHS,

T') BCl BapiaHTH BiAMOBIEH.

10. BankpyTcTBO — HLIE!

a) pearizallisi eEKOHOMIYHOTO e(peKTy «MacITaOHOr0» BUPOOHUIITBA
(BUHUKHEHHS TO3UTHBHOTO CHHEPreTUYHOTO e(eKTy OKpeMHuX
MIIPUEMCTB Y CKJIJIi BEIMKUX KOPIOpAIliii);

0) cucrema 3axoiB (piHAHCOBOTO O3[OPOBJICHHS MiANPHUEMCTBA, SIKi
CHpsIMOBaHI Ha 3armo0iraHHs HOTo JIIKBiAALIii;

B) BH3HAaHa TOCIOAAPCHKMM CYIOM HE3IATHICTH OOp>KHHKA
BiTHOBUTH CBOIO INIATOCIIPOMOKHICTB 1 3aJJ0BOJIbHUTH BU3HAHI CYI0M
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BHMOTH KPEIUTOPIB HE IHAKIIE, SIK Yepe3 3aCTOCYBaHHA JIIKBiAaiHHOT
MPOIICTYPH;

I) TMOsiBa TOCIONAPIOIOYNX CyO’€KTiB, sIKi HE 31aTHI BUTOTOBIISTH
KOHKYPEHTOCIIPOMOXKHY MPOJYKIIIIO0, € TEXHIYHO HE 3a0€3MCUCHUMU i
(hiHaHCOBO HE Ti€3TaTHAMH.

2.4. EKOHOMiKO — IPaBoOBi acneKTH 0aHKPYTCTBA Ta JiKBizanii
mianpueMCcTBa

IInan:
1. Kogekc 3 mponenyp 6aHKpyTCTBa.
2. [IpoBamxeHHs y crpaBi mpo OaHKPYTCTBO.
3. PosnopsipxeHHss MaitHOM OOpKHHKA.
4. Canaris OOp>KHUKA.
5. JlikBigamiifHa poriexypa.
6. [Ipomaxx maitHa OGOp)KHUKA.

OcHO6HI noHAMMA memu.

ApOiTpaxkHuii kKepywoumii - ¢i3uaaa ocoba, ska oTpUMaia
BIJIMOBITHE CBIMOITBO Ta iH(OpMAaIlisl PO SIKY BHECEHA 10 €IUHOTO
peecTpy apOITpaKHUX KePYIoUuX YKpaiHu.

BankpyTcTBO - BHM3HaHa TOCHOAAPCHKUM CYAOM HE3IAaTHICTh
OOp)KHHMKA BiJHOBUTH CBOIO IUIATOCIPOMOXKHICTH 32 JOMOMOTOI0
MPOLIEAYPH CaHAIlil Ta PECTPYKTYPH3AIll 1 MOTaCUTH BCTAHOBJICHI Y
NOpSIKYy, BU3HadeHOMY KopgekcoMm, TpomioBi BHMOTH KpEIUTOPIB
iHakIe, HiK dYepe3 3aCTOCYBaHHA JKBIAIiifHOI mpouenypu abo
MpoIIe/TypH MOTaIleHHsT OOpriB OOpKHUKA.

Bop:kHuk - ropuanyHa ocoba abo dizuuHa ocoda, y TOMy YHCIi
¢izmuHa ocoba - miANpHEMElh, HECIPOMOXKHA BHKOHATH CBOI
IpoIIOBi 3000B’3aHHS, CTPOK BUKOHAHHS SIKUX HACTAB.

Kpenutop - ropuamuHa abGo ¢ismuHa o0c0o0a, a TakoXK
KOHTPOJIIOIOYMI  OpraH,  YHOBHOB@KEHUH  BIJNOBIIHO /10
IlopatkoBoro komekcy YKpaiHu 3AiMCHIOBATH  3aXOAW  ILOJIO
3a0e3TeueHHs MOrallleHHs TI0IaTKOBOTO OOPTY Ta HEIOTMKH 31 CIUTaTH
€IMHOTO BHECKY Ha 3arajJbHOOOOB’SI3KOBE Jep)KaBHE COLIajibHE
CTpaxyBaHHS y MEXXax CBOiX [IOBHOBA)KEHb, Ta 1HIII Jep>KaBHI OpraHHy,
SIKI MatOTh BUMOTH 111010 TPOIIOBUX 3000B’s13aHb 1O OOPIKHUKA.
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JlikBimatop - apOiTpaxHuWil  Kepyround, NpU3HAYCHHUH
TOCTIONAPCHKUM CYIIOM JUIS 3MIIHCHEHHS JIKBIAAIMHOL POy pH.

HennaTtocnpoMoKHiCTh - HECIPOMOXKHICTh OOPKHUKA BUKOHATH
ITiCJISl HACTAHHS BCTAHOBJICHOT'O CTPOKY I'POIIOBI 30008’ SI3aHHS TIEpe]]
KpeIWTOpaMU HE 1HaKIle, SK 4Yepe3 3acTOCYBaHHA IPOLENyp,
niepeadauennx Komekcom.

Po3nopsinank maiina - apOiTpaXHUH KepyIO4Hid, MpU3HAYCHUH
TOCHOAAPCHKUM CYAOM AJIS 3AiMCHEHHS NPOLEIYPH PO3MOPAIKEHHS
MaiHOM.

YuacHuku y cnpasi npo 6aHKPYTCTBO (HETIATOCTIPOMOKHICTB)
- CTOpOHH, apOiTpaXHUHU Kepyrouui, Aep:KaBHHI OpraH 3 MUTaHb
OaHKpPYTCTBA, 1HIII YYaCHHWKH CIIPaBH MPO OAHKPYTCTBO, MO0 MpaB
a00 000B’A3KIB SIKMX ICHYE CIIip.

TecToBi 3aBIaHHA:

1. TIlpouenypa mnpoBagKeHHs Yy cHpaBi mpo OaHKPYTCTBO
PeryJaoeThes:

a) Kogexcom 3 mpotieayp 6aHKpYTCTBa;

0) 3axkonom VYkpainm «Ilpo BigHOBIEHHS MJIATOCIIPOMOXKHOCTI
OopxHHKa 200 BU3HAHHS HOTO OAHKPYTOMY;

B) ['ocnogapchkum KozpekcoM YKpaiHuy;

r) LHuBiibHUM KOJICKCOM YKpaiHH.

2. Cy0'exkTaMu OaHKPYTCTBA MOXKYTb OyTH:

a) BIIOKpeMIIEH] CTPYKTYPHI i APO3IiN IOPHIUIHOT 0COOH;

0) Ka3eHHI MiANPUEMCTBA;

B) KOMYHaJIbHI MiJIPUEMCTBA, MAIHO 32 SKUMH 3aKpilUIeHe Ha MpaBi
OIIEPaTUBHOTO YIIPABIiHHS;

') KOMaHJAUTHI TOBAPHCTBA.

3. ApOitpaxkuuii kepywumuii y cmpaBi mnpo OGaHKpPYTCTBO
3000B's13aHMIl:

a) OTPUMYBAaTH BHHATOPOJY B PO3MIpi Ta MOPSAKY, IMependadyeHnx
3aK0oHOM;

0) oTpuMyBaTH 3 AEP)KABHOIO PEECTPy 3acTaB iH(POPMALil0 IMpo
MaiiHO OOpIKHUKA, SIKE € IIPEJIMETOM 3aCTaBH;
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B) MOJaBaTH JO TOCIOJAPCHKOTO CyAy 3asBy IPO JIOCTPOKOBE
MIPUITUHEHHS CBOIX 000B'SI3KiB;

I) HaJaBaTH JICP)KABHOMY OpraHy 3 TIHTaHb OaHKPYTCTBa
iHdopMarIiito, HeOOXiTHY s BeAcHHS €nuHOI 0a3u JaHUX PO
MiANPHUEMCTBA, MOJO0 SKUX MOPYIICHO MPOBA/KCHHS Y CIPaBi Mpo
0aHKpPYTCTBO.

4. ApOiTpaxHuii Kepylouuii — ue:

a) criBpoOiTHHK HamionaneHoTo OaHKy YKpainu;

0) ynoBHOBakeHa 0c00a KepiBHUKA KOMITETY KPEIUTOPIB;

B) i3uuHa ocoba-mianpueMens, sSKa OTpUMala  BiAMOBiTHE
CBIJIOLITBO;

r) (bizuuHa oco0a, sika OTpUMaJia BiIMOBIHE CBIJOITRO.

5. CnpaBH npo 6aHKPYTCTBO PO3IJIAIAI0THCH:
a) apOiITpaKHUMU CYAaMU;

0) roCroIapCHKUMU CY/IaMH;

B) a/IMiHICTPaTUBHUMHU CYIaMH;

T') TPETEHCHKUMU CYIaMH.

6. MupoBa yroma B mnpoueci NPOBaIKeHHSI CIPaBH MPo
0aHKPYTCTBO — LI€ :

a) yroga MiX OOpPXXHHMKOM 1 KPEIUTOPaMH IIOA0 BIJACTPOYCHHS
CIUTIaTH HAJIS)KHUX KpPeauTopam OOpriB,;

0) yroma Mixk caHaTOpoM Ta apOiTpaKHUM CYJIOM IIPO TIPOBEACHHS
(hiHaHCOBOTO 03/IOPOBIICHHS OOPIKHUKA,;

B) yroJia Mixk caHaTOpaMH II0JI0 PO3MO/LTY TXHIX MpaB Ta 000B’s3KiB
y mpolieci caHaiii ¢iHaHCOBO-HECTIPOMOYXHOTO MiJIPHEMCTBA;

') yroga Mixk OOp>KHHKOM 1 apOiTpakHUM CYZOM TPO BiJICTPOUYECHHS
MOYaTKy MPOBaJKEHHS CIPaBH PO OAHKPYTCTBO.

7. ChnpaBy mnpo OaHKpPYTCTBO IiANPHEMCTBA MOXKe OyTH
NOpYLIEHO, AKIIO:

a) Ha/IIWIDIa CIiJIbHA 3as1Ba KPEJUTOPIB OOpIKHUKA,

0) Hamiiinuia muceMOBa 3asBa OOp)KHUKA LIOAO HOTo (hiHAHCOBOI
HECTIPOMOXKHOCTI 200 3arpo3u Takoi HECIIPOMOYKHOCTI;
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B) OOpKHMK HE BH3HA€ TIPETEH3li TMpO  BiINIKOXYBaHHSI
3a00proBaHOCTI;

r) OOP)KHUK HE TOBEpHYB OaHKIBCHKOTO KpPEIUTYy B OOyMOBIICHHIA
TEPMiH.

8. 3 MOMeHTY BU3HAHHS OOpP:KHHKA GAHKPYTOM:

a) IPUMUHSIETHCS MiANPUEMHHLIBKA AisTbHICTH OOPIKHUKA,

0) CKJIIMKAIOTHCS 300pH KPEIUTOPIB;

B) TPOBOIUTHCSA KOMIUICKCHUH aHali3 (iHaHCOBO-TOCTIONAPCHKOT
JSTBHOCT1 OOPIKHHKA;

I) A0 JIKBiAaumiiHOI KOMICii MepexXOAuTh MPaBO PO3MOPSIKAHHS
MaiHOM OaHKpyTa i yci ioro MaifHOBI MpaBa Ta 000B’SI3KH.

9. CnpaBa npo 0aHKPYTCTBO MOPYUIYETHCSI ApPOITPAsKHUM CY/I0M,
sIKI[O Oe3cmipHi BUMOTH KpeauTopa (KpeOuTopiB) H0 OOp KHHKA
CYKYITHO CTaHOBIISITh HE MEHIIE TPHOXCOT MIHIMAIBFHUX PO3MipiB
3apo0iTHOI I1aT i He OyJKM 3a70BOJICHI OOPXKHUKOM IPOTSAIOM ...
Nepioy Miciis BCTAHOBJICHOTO [UIS IIOTAIIEHHS CTPOKY

a) 10 mHis;

0) 3-x MicsIIiB;

B) 6-TH MiCSIIiB;

r) 30 mHiB.

10. SIxa 3 mepepaxoBaHHX NMPOLEAYP HE € CYT0BOIO MPOLEAYPOIO,
110 32CTOCOBY€ETHCS /10 DOPKHUKA:

a) MHpOBa yroa;

0) caHaIis miANpHUEMCTBA OOPIKHHKA;

B) JIIKBIJAIlisl MiIPUEMCTBA OOPIKHUKA,

T') peopraHizalisi miAnmprueMCTBa OOPKHUKA.

2.5. ®inancoBa caHallisi B cHCTeMi aHTUKPHU30BOI0
MEHCIKMEHTY

IInan:

1. ExoHoMmiuHa cyTHICTH iHaHCOBOI caHallii. Tunu caHaiiftHux
3aXO0/1B.
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2. IIporec opramizartii (hiHaHCOBOI caHaIlii Ta 1 eTarmm.
3. Knacuuna mozeinb ¢hiHaHCOBOI caHaIlii.
4. ®opMu MpOBEICHHS CaHAILil.

OcHo6HI nonamms memu.

PecTpykTypu3amisa cy0'ekTa rocmogapioBaHHA — 1€
MPOBENEHHs OpraHizaliiiHO-eKOHOMIYHUX, MPAaBOBUX, BHPOOHHUYO-
TEXHIYHUX 3aXOJiB, CIPSIMOBAaHWX Ha 3MIHY CTPYKTYpPH, CHCTEMH
yIpaBIiHHA, OPM BIIACHOCTI, OpPTaHi3alliifHO-TIPaBOBUX (HopM, IO
30aTHI  BIAHOBUTH TNPHOYTKOBICTb, KOHKYPEHTOCIIPOMOXHICTB,
e(eKTHBHICTh BUPOOHUIITBA.

Cananis — e cucrema (¢iHaHCOBO-€KOHOMIYHUX, BUPOOHHYO-
TeXHIYHUX, OpPraHi3aliiHO-PABOBUX Ta COI[aJbHUX 3aXOJIiB,
CHPSIMOBAaHUX Ha JOCSATHEHHS W BiJHOBIICHHS ILIATOCIIPOMOKHOCTI,
JKBITHOCTI, MIPUOYTKOBOCTI i KOHKYPEHTOCIIPOMOKHOCTI
T IITPHEMCTBa-00p)KHHUKA B IOBFOCTPOKOBOMY TIEPiO/Ii.

Canamisi — 11e CYKYITHICTh YCIX MOXIJIMBUX 3aXOJiB, SKi 31aTHI
MPUBECTH  MIANPUEMCTBO 10  (HiHAHCOBOTO  O3JOPOBIICHHS.
ExoHOMIYHHM 3MiCTOM caHaIlii € BiZHOBIICHHS IIATOCIIPOMOYXKHOCTI
i piHaHCOBOT CTIKOCTI MiANPUEMCTBA.

Canartop — ¢i3uyHa 4u OpUAUYHA 0C00a, KA Ma€ HaMip B3STH
(biHaHCOBY UM IHIIOTO pOAY MaTepiaJbHy Yy4YacTh Yy caHaIlii
MiAMPUEMCTBA, 1110 TiepedyBac y (iHAHCOBIH KpH3i.

TecToBi 3aBIaHHA:

1. dinancosa caHanis ue:

a)cucTeMa 3axXo/iB MIOAO BiJHOBJIEHHS IJIATOCIIPOMOMHOCTI
OOpIKHUKA, 3/IICHIOBAaHUX BIIACHUKOM OOP)KHHKA;

0)Lle cucTemMa He MPUMYCOBHX 1 MPUMYCOBHX 3aXO0/IiB, CIPSIMOBaHUX
Ha 30UTbIIEHHS OOCSTIB KalliTally 1O HEOOXiJHOTO PIBHS 3 METOIO
BiJIHOBIIEHHSI JTKBIJHOCTI Ta TIIJIATOCIIPOMOXHOCTI ¥ YCyHEHHs
MOPYLIEHB;

B) IPOBE/ICHHS OpraHi3aIliifHO-eKOHOMIYHHX, TIPABOBUX, BUPOOHUYO-
TEXHIYHHX 3aX0[IiB, CIIPSIMOBaHMUX Ha 3MiHY HOTO CTPYKTYPH, CUCTEMHU
ynpasiiHHs, (OpM BJIACHOCTI, OpraHizaliifHO-IpaBoOBUX (OpM, fKi
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3MaTHI BIAHOBUTH TPUOYTKOBICTh, KOHKYPEHTOCIIPOMOXKHICTH Ta
e(heKTUBHICTH BUPOOHHUIITBA;

') CUCTeMa aHTUKPHU30BOT'O YIPABIIiHHS, KA Ma€ Ha METi C)CKTUBHE
BUKOpUCTaHHS  (piHAHCOBOrO  MeXaHi3My Ui 3amoOiraHHs
OaHKpYTCTBY Ta TpoOBeneHHS  (PIHAHCOBOTO  O3IOpPOBICHHS
T IITPHUEMCTBA.

2. CKiJIbKM iCHY€ THIIB caHAUIHUX 3aX01iB:
a) 4 Tunu;
0) 6 TuIIiB;
B) 3 THIH;
T) 5 THITIB.

3. Illo BigHOCHTHCS A0 THIIIB CAHALIIHUX 3aX0/iB:

a) BApOOHWYO—TEXHIYHI 3aXOAW, TIOB’S3aHI 3 MOJEpHi3aIi€eo i
OHOBIICHHSM BUPOOHUYUX (POHIB 13 3HUKEHHSIM IIPOCTOIB;

0) po3MIMpPEHHS 1HHOBALIIHOT AISUTHHOCTI, CIIPSIMOBAHOT Ha pO3pOOKY
HOBUX TOBapiB 3 YpaxyBaHHAM pPHHKOBHX BHMOT 1 CTparerii
MiANPHEMCTBA;

B) 3aX0/[TH, SIKi CIIPSIMOBaHI Ha ITi IBUILEHHSI TOCTOBIpHOCTI iH(opMarii
IUTS TOTped KOpHUCTyBayva,

r) cHCTeMa TIPOTHO30BAaHMX 1  B3AEMOIIOB’SI3aHUX  3aXOJiB,
CTPSIMOBaHUX HA BUXiJ| MiIPUEMCTBA 3 (DiIHAHCOBOI KPU3H.

4. Meroro canamii €:

a) MOJITIIIECHHS COIIATbHOTO CTaHy;

0) MoKpalleHHs: BAPOOHUYO-TEXHIYHUX TOKA3HHUKIB;
B) hopMyBaHHS (DiHAHCOBHX PECYPCiB;

I') KOHTPOJTb 32 MPOBEICHHSIM CaHallii.

5. SIki € BHOM 3TUTTH:

a) abCOJTIOTHE;

0) mopiBHSIILHE;

B) KOHKPETHO IO TaITy3sX;
I') TOPU3OHTAJIBHE.

6. L1lo o3HaYa€ MOHATTS «CAHATOP»:
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a) Qpi3nYHa UM FOpUINYHA 0co0a , sIKa Ma€ HaMip B3ATH (piHAHCOBY UH
IHIIy MaTepiaibHy y9acTh Y CaHaii miaInmpueMcTBa, o nepedyBae y
KpH3i;

0)ocoba, sika TOB’S3aHa 13 MOJAEPHI3ali€l0 1 OHOBICHHAM
BHPOOHMYNX (POH/IIB,

B) diznyHa 0c0o0a, 110 MOKPHUBAE MTOTOYHI 30UTKH 1 yCyBa€ MPUIUHH iX
BUHUKHCHHS;

r) hisuyHa YU OpUgHYHAa ocoba , SKa CTBOPIOE CHCTEMH
MIEPeTiITOTOBKN KafpiB, MOIIYK 1 TMPOIMO3UILS aIbTePHATHBHUX
MICIIb.

7. 3a popMaJBLHIMH 03HAKAMH PO3PIi3HAIOTH TaKi BUAU CaHAMII:
a) caHamis 0Oe3 3alydeHHs JOJATKOBHUX (DiHAHCOBHX pecypciB Ha
MiAMPHUEMCTBO;

0) caHaris i3 3aJIy9eHHSM HOBOTO (hiHAHCOBOTO KaIliTamy;

B) caHallisl i3 30epeKeHHSAM OPUANYHOTO CTaTyTy ITiIMPHEMCTBA
OOpPIKHUKA;

T') BipHi BiAmoBizi a i 6.

8. Canamis minmpueMcTBa 0€3 3MiHH HOT0 HPUIMYHOTO CTATYCY
Mo:ke OyTH 31ilicHeHA 3a paXyHOK:

a) mepeBeIeHHs 00pry Ha Oy/Ab-AKy OPUANYHY 0CO0Y;

0) IepKaBHE MUTBTOBE KPEIUTYBAHHS;

B) IIJILOBUH OaHKIBCHKHI KPEHT;

T') BCl BIATIOBIIi IPaBUIIBHI.

9. dinancoBa caHallisi BKJIIOYAE:

a) pediHaHCyBaHHS 1e0ITOPCHKOI 3a00PTOBaHOCTI.
0) mpU3HAUYEHHS TUMYACOBOI aIMiHICTpaIlii;

B) peai3allito COLialbHOIO IIaHY;

T') PeCTpYyKTypH3aIlito 3a00proBaHOCTI.

10. Mopens npoBefaeHHs caHALIl MiANPHEMCTBA BKIKOYa€
a) IPUYMHHO-HACII IKOBHH aHami3 QiHaHCOBOI KPHU3H;

0) oroJsomeHHs MiANPHUEMCTBAa OAHKPYTOM;

B) OopMyBaHHS CaHALIHOI cTpaTerii;

') BHECEHHS JI0 PEECTPY HETUIATOCIIPOMOXKHUX MiAMPUEMCTB.
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2.6. YnpasBiliHHSI pecCTPYKTYPH3aIli€lo Ta peopraizamiero
mianpueMcTBa

ILnan:
1. Bumu pecTpyKTypH3allii mimprueMcTBa
2. 3MICT 1 IOPSIIOK MTPOBENICHHS ONEPAIlifHOT pECTPYKTYpH3alii
3. IonaTTs (hDiHAHCOBOI peCTPYKTypH3aLlii.
4. Buam peopranizaiii FOpuIAIHOI 0COOH.
5. IlepenymoBH peoprasizariii miampreMCTBa.
6. 3aKOHO/IaBY1 BUMOTH JI0 3/1iHCHEHHS peopraHisariii.

OcHO6HI noHAMMA memu.

Ipuennanus - e crnocio KOPIMOPaTUBHOT pECTPYKTYpHU3ALIii, IKHH
nependayae nMpueTHAHHS BCiX MpaB Ta 000B'SI3KIB OHIET 200 KIJTbKOX
IOPUANYHUX OCi0 - MpaBO MOMEPETHUKIB JI0 1HINOI OPUAUIHOI 0COOU
- IPaBOHACTYITHUKA.

Mopin - me cmoci6 peopranizamii, SIKU MONSATaE B TOMY, IO
IOpuAndHa 0c00a TPUNHMHSAE CBOIO [iSUTbHICTH, a Ha ii 0asi
CTBOPIOETHCS KiJTbKa HOBHX MIANPUEMCTB, OOPMIICHUX Y BHIIISAII
CaMOCTIHHUX IOPUANIHUX 0Ci0.

IlepeTBopeHHs - 1ie croci0 peoprauizaiiii, 110 nepeadavae 3MiHy
(dhopmu BimacHOCTI ab0 OpraHizaliiHO-TIPaBOBOI (POPMH FOPUAMIHOL
0coOu 0e3 MPUIIMHEHHS TOCHOAAPChKOI isJIBHOCTI MiAIPUEMCTBA.
Komn onmHe TiIOpuUEMCTBO TEPETBOPIOETHCS HA  iHINE, [0
HIANPUEMCTBA, SIKE MIOHHO BUHHKJIO, IIEPEXOIATh YCi MaifHOBI IpaBa
Ta 00OB'SI3KM KOJIMIITHBOTO MiAMPUEMCTBA.

PecTpykTypu3auis I IPUEMCTB - e 3MIHCHEHHS
aJIMIHICTPATMBHO-CKOHOMIYHUX, IPABOBHUX, TEXHIYHUX 3aXOJiB,
CIIPSIMOBAaHHX Ha 3MIiHY CTPYKTYPH IiANPUEMCTBA, HOTO yIpaBIiHHS,
¢ opM BIACHOCTI, OpraHi3alifHO-PaBOBUX (OPM, 3ATHUX MIPUBECTH
MiAMPUEMCTBO 110 (HiHAHCOBOTO O370POBJICHHSI, 301IbIIIEHHS 00CSTIB
BUITYCKY  KOHKYPEHTOCIIDOMOXHOi  TNpPOAYKIii,  IiIBUIICHHS
e()eKTUBHOCTI BUPOOHHUIITBA.

CuHeprism - 11e yMOBa, 32 SIKOi 3araJIbHUI pe3yNbTaT € OUIbIIUM
BiJ cymu yactok. Konu iinerbes nmpo peopranizauito, CpsIMOBaHy Ha
BUKOPUCTAaHHS e(eKTy CHHepri3My, BapTiCThb MiJNPHEMCTBA B ii
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pe3ynbTaTi MEePEeBHIye CYMapHy BapTiCTh OKPEMUX IiAMPHEMCTB 10
peopranizarii.

TecToBi 3aB1aHHA :

1. Po3pi3usiioTh Taki (popMu pecTpyKTypHU3amii:

a) BUPOOHWIITBA, TACUBIB, AKTUBIB, TIHHOBA;

0) BIIKpHWTA, 3aKpHUTA, TIHEOBA, PEOPTaHi3aIis;

B) aKTHUBIB, BUPOOHMIITBA, (DIHAHCOBA, PEOPTAHI3AITIS;
r) 00’ €KTHBHA, CyMiXKHA, IPAMOJiHIlHA, TPYIOBA.

2. PecTpykTypH3allis miimpueMcTBa — 11€:

a) mpouexypa JiKBigamii HECIPOMOXHOTO IiJIIPUEMCTBA, sKa
3MIACHIOETHCS 3a PIIICHHAM apOiTPa)KHOTO CYIY;

0) 3milicHeHHS opraHi3aliifHO-eKOHOMIYHHX, IPABOBUX, BHPOOHUYO-
TEXHIYHUX  3aXOMdiB, CIPSIMOBAaHMX Ha 3MiHYy CTPYKTypH
MiANPUEMCTBA, WOTO YIpaBIiHHA, (OpM BIACHOCTI, OpraHizaliiiHo-
MpaBOBHX QOpPM;

B) B3IaTHICTh OPUANYHOI 4r (Pi3UIHOT 0COOM CBOEYACHO 1 TTOBHICTIO
BHKOHATH CBOI IJIaTiXkHI 3000B'I3aHHS;

I') BHU3HAYCHHS OLIIHOYHOI BAPTOCTI MaifHa MiAMPUEMCTBA EKCIIEPTOM
3TiJTHO OTOBOPY 13 3aMOBHHUKOM.

3. OcHoBHuMuU GopMaMu peoprauizaiii €:

a) nauBepcudikallis, CHHEPTi3M, MOJIEPH;

0) 37HUTTA KUTBKOX MIANPUEMCTB B OJIHE, NMPHUEAHAHHS OJHOTO IO
IHIIIOTO, B3AEMHE MOTJIMHAHHS IT1APHUEMCTB;

B) HE3aJICKHICTh, MOCIIOBHICTh, KOHDIICHIIHICTD;

I) B3aEMHE TMOTJIMHAHHS MiANPUEMCTB, TOPU3OHTalbHA (opmMma,
BepTHUKaJIbHA (hopMa.

4. Cuneprizm — ne

a) YMOBa, 32 SIKOi 3araJIbHUI pe3yabTaT € OLIBIINM Bl CyMH 4acTOK;
0) craH (iHAHCIB MIAIPUEMCTB, 3@ SKOI'O T'POIIOBI HAIXODKECHHS
JOPIBHIOIOTH NOTPeOi B KamiTadi;
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B) (¢izmuHa abo opuanYHA 0c00a, siIka Mae HaMip y34TH (iHAHCOBY
9H 1HIIOTO POy MaTepiajbHy y4acTh y CaHallil MiAMpHEMCTBA, IO
nepedyBae y ¢hiHaHCOBiH KpH3i;

I') 3AaTHICTH IOPUIUYHOL UM (i3U4IHOI 0OCOOM CBOEYACHO 1 TIOBHICTIO
BHUKOHATH CBOI MJIATiXHI 3000B'sI3aHH.

5. 'opuzoHTaJbLHE 3IATTA MiANPHEMCTB — I€e:

a) B3JIHTTSA OJHOTO MiJIPHEMCTBA 3 HOTO NMOCTAYaIbHUKOM CHPOBHHH
Y1 CTIOKMBAYEM TPOTYKIIii;

0) 00’ennanHs 1BOX (ipM, AKi BAPOOIISIOTH OTMHAKOBI TUIIH TOBapiB
YH HAJIAl0Th OJHAKOBI MOCIIYTH;

B) 3TUTTA QipM, sIKi BUPOOISIOTH Pi3HI TUIIH TOBapY;

I') TpaBWIBHI BiANOBII a) i B).

6. Peopranizauis mignpuemcrBa — ne:

a) CYKYIHICTh BKIQJiB YyYacCHHWKIB y MaWHO MiIMPHEMCTBA IS
3a0e3leueHHss HOro  JisbHOCTI B pO3Mipax, BH3HAYEHUX
YCTaHOBYMMH TOKYMEHTaMH;

0) OamaHc MiANPUEMCTBA, IO pPEOPTraHi3yeThCs, Ha JICHb
MOPUITUHEHHS HOTO [iSUTIBHOCTI, B SIKOMY OKPEMHMH PSIKaMH
BiIOMBAIOTHCSI AKTUBU 1 TMACUBH, PO3MOJIJICHI MDK HHM 1
HiAPUEMCTBaMH-TIPABOHACTYITHUKAMHU;

B) mornuOneHuit  aHamiz  (iHAHCOBO-TOCHOJAPCHKOTO  CTaHy
MIOPUEMCTB, SKHH  3IIACHIOETHCS Ha  MIANPUEMCTBAX, IO
repeOyBaroTh y iHAHCOBIN KPH3i;

r) TOBHa a00 YacTKOBa 3aMiHa BJIACHUKIB KOPIOPATHBHUX IIPaB
MiAMPUEMCTBA, 3MiHA OpraHi3aliiHO-paBoBOi (GOpMHU opraHizaiii
Oi3Hecy, JIKBifalis OKPEeMUX CTPYKTYPHUX MiApO3JIiTiB  abo
CTBOpEHHS Ha 0a3i OJHOTO MiANPHUEMCTBA KiJTBKOX.

7. 3axoau, AIKi 3aNPOBAKYIOTHCH NMPH PeCTPYKTypHU3aIlii:

a) 3MiHa KepiBHUIITBA IiAMPUEMCTBA;

0) ynpoBa)KEHHs HOBHX, IPOrpecMBHMX (OpM Ta METOIIB
YIpaBIIiHHS;

B) nuBepcudikallisi aCOPTUMEHTY MPOAYKIII;

r) Bci BiINOBizi BipHi.
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8. BepTukajbHe 3JUTTS NiANPUEMCTB — I1€:

a) 00’ emHaHHA MBOX (hipM, SKi BUPOOJIIIOTH OJMHAKOBI THITH TOBAPIB
YH HAJIAI0Th OJHAKOBI MOCIIYTH;

0) 3muTTa GipM, SKi BUPOOISIOTH Pi3HI TUIIH TOBAPY;

B) 3JHTTS OJHOTO MiANPUEMCTBA 3 HOTO ITOCTaYaIbHUKOM CHPOBHHHU
Y1 CTIO’KMBAYEM IPOIYKIIii;

T) 3IUTTS MiOIPUEMCTB, Y Paji IPaBIiHHS SKUX 3aJUIIAIOTHCS iXHi
KEepiBHI OpTaHM.

9. IlpuenHaHHA MiANPHEMCTB — 1e:

a) ¢Qopma peopranizanii, sika nepeadadae MpUEIHAHHS BCiX MpaB Ta
00OB'sI3KiB  OofHi€l ab0  KINBKOX  IOPHIWYHUX  0ocid -
MPaBONONEPEIHUKIB A0 1HIIOT FOPUANIHOI OCOOH - TPABOHACTYITHHKA;
0) ¢opma peoprasizariii, 3a SKoi 0JHa IOPUAUYHA 0CO0a MPUITHHSIE
CBOIO JMisUTBHICTB, @ Ha 1i 0a3l CTBOPIOIOTHCS KiJTbKa HOBHX
MiIPUEMCTB, 0(DOPMIICHHUX Y BUTJIS]II CAMOCTIHHUX FOPUINIHUX OCi0;
B) (opMa peopranizailii, sika nependadae 3MiHy (GopMH BIaCHOCTI
abo opranizamniiiHo-paBoBoi (opMU OPUANYHOI ocobu  Oe3
MIPUITMHEHHS TOCTIOAAPCHKOI IsITBHOCTI MiIPUEMCTBA,

r) ¢opma peopranizailii, ika HoJsrac B NpuaAOaHHI KOPIIOPATHBHUX
npaB (iHAHCOBO HECHPOMOXHOIO IiIIPUEMCTBA MiANPUEMCTBOM-
CaHaTOPOM.

10. Cnoci6 peoprauizauii, sikuii moJsirac B ToMy, 110 IOPUIUYHA
0co0a NMpUNMHSE CBOK JisVIbHICTb, a Ha ii 0a3i cTBOpIOETHCH
KiJlbKa HOBHUX MiANpUEMCTB, OGQoOpMJeHUX y BHIJAII
CAMOCTIiHMX IOPUIMYHHUX OCi0 — 1e:

a) MpUETHAHHS TAMPUEMCTBA;

0) ToIiJT MiIIPUEMCTBA,

B) BEepTHKAJIbHE 3JIUTTS MiIPUEMCTBA;

T') TOPU30HTAIBHE 3ITUTTS MiAMPUEMCTBA.

2.7. IlnanyBaHHs (piHAHCOBOI caHALIl
[Inan:

1. Po3po0ka crpaterii caHalii Ta mporpamu caHaiiHUX 3aX0/iB.
2. Mera, 3aBanHsl 1 3MicT IUIaHy (D iHAHCOBOI CaHAIlii MiAMPHEMCTRA.
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3. CtpykTypa ruiaHy (piHaHCOBOI caHaIlii.

4. 3acTocyBaHHA TIPHUHIMIIIB 1 METONIB CKJIaJaHHS Oi3Hec-IiaHy y
MIaHyBaHHi (hiHaHCOBOT caHaIlii.

5. YrpaBiniHHS 1 KOHTPOJIb 32 BUKOHAHHSIM TIJIaHy CaHallii.

Ocnosni nousmms memu.

BrogxeryBaHHs — 1€ TEXHOJIOTis (hiHAHCOBOTO IUIaHYBaHHS,
00JTiKy 1 KOHTPOJIIO TOXOIiB 1 BUTPAT, OJIepKaHMX Bij Oi3HECY Ha BCiX
PIBHSIX YTpaBIIHHA, IO JO3BOJSAB aHANI3yBaTH MPOTHO30BaHI Ta
oTpuMaHi (DiHAHCOBI MMOKA3HUKH.

JocynoBa canaunis — e cucTeMa 3axofiB (peopraHizamiiHuXx,
OpTaHi3alifHO-TOCTIONAPCHKUX,  YIPABIIHCHKUX, I1HBECTHIIHHUX,
TEXHIYHHUX, (PIHAHCOBO-CKOHOMIUHUX, NPABOBUX Ta 1H.) IS
BiTHOBJICHHS ILJIATOCIIPOMOKHOCTI OOpPYKHHKA, SIKi 3AIMCHIOIOTHCS
BIIACHUIKOM T ATPHEMCTBA-O0pKHUKA 3 METOI0 3armo0iraHHs Horo
JIKBiOAni.

YnpaBaincbkuii 00Jlik — IIe cUCTeMa YIpaBIliHHS 3aTpaTaMy,
sKa BKJIFOYA€ OOIK, CHCTEeMATH3aIlil0 Ta aHalli3 BUKOPHUCTaHHSI
pecypciB y MHHYIUX T[epiofjax 3 METO OTpUMaHHS 0a30BoOi
iH(dopMaIlii s OIIHKK HACIiAKIB (hiHAHCOBO-TOCIIOAAPCHKOT JTisiiib-
HOCTI MiIPUEMCTBA YM OKPEMHX OIEepalliil y TIaHOBOMY MEPiozi.

LinboBa HampaBieHiCThL — IIe YiTKO BH3HAYEHA KiHIEBA I[iJTb.
Ha mpakTuii BHOKpEMIIOIOTH TaKi OCHOBHI IiJi: TOCIIOAapCHKO-
€KOHOMIYHY Ta BHPOOHHYO-TEXHOJIOTIYHY, HAayKOBO-TEXHIYHY,
COIliaJbHY, €KOJIOTIYHY.

TecToBi 3aBIaHHA :

1. Jlo 3axoaiB mI0J0 BiIHOBJIEHHSl ILUIATOCIHPOMOKHOCTI
NiANPHEMCTBA HAJIEKATD:

a) nepeopopMIICHHS JIOBrOTEPMIHOBUX KPEWTIB y
KOPOTKOTEpPMiHOBI,

0) 3017TbIIEHHST YMCENBHOCT] MPALIOI0YHX;

B) OpeH/Ia MaifHa i JIPUEMCTBA;

I') Iepeava MaiiHa B OpeHIy.
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2.

Axuii po3nin nuany ¢inaHcoBoi caHauii MicTHTH aHaji3

BUXIIHUX JaHUX ?
a) 1 po3uir;
0) 2 po3ain;
B) 3 po3mii;
T) 4 po3mi.

3.

IIpu (pinancoBomy 0310POBJIEHHI mianpueMcTBa

BUKOPHCTOBYIOTH Taki cnienuiyHi npuHOmMnmu:

a)
6)
B)
r)

HEOOXI1THOCTi, TOYHOCTI, THYYKOCTI;
CUCTEMHOCTI, 0€31epepPBHOCTI, 30a71aHCOBAHOCTI;
TOYHOCTI, CHCTEMHOCTI, IIIJTICHOCTI;

MMOBHOTH, €(EKTHUBHOCTI, ICHOCTI.

4. IIpyHUUN CHCTEMHOCTI 03HAYAE:

a)

0)
B)

r)

S.

HeoOXimHicT, BHOOpPY Kpamioro BapiaHTa Ha BCIX CTafisxX
IJIaHyBaHHA 3 ILCKiHI)KOX MOJJIMBUX aJIbTCPHATUB,
30aaHCcOBaHU 00K pecypciB i MOKIHMBOCTEH IMiIPHUEMCTBA;
KOMIUTIEKCHE JTOCT/DKEHHS TUIAaHYBaHHS, IO OXOILTIOE BCi cdepu
JUSTBHOCTI IMiITPUEMCTRA;

BUKOPUCTAHHS CydacHHX 1H(OpMAaIiifHUX TEXHOJOTid Ta
KOMIT'TOTEPHOI TEXHIKH.

CTBOpeHHﬂ TAKHX YMOB, 3a SKHX [JO0CATa€cTbHCHA cTilikuii

3allJIAHOBAHUI pPe:KMM Npouecy cCaHaliHUX 3aX0iB IPUTAMAHHO
NPUHLHUITY:

a)
6)
B)
r)

0e3nepepBHOCTI;
CTIHKOCTI;
TTaHYBaHHSI,
30aJ1aHCOBAHOCTI.

6. Il;1aH canamii cKJIagacThbCA i3:

a)
0)
B)
r)

BCTyMY 1 4 po3AiJIiB;
4 po3aiiiB;
BCTyMy 1 3 po3aifiB;
5 po3nimis.

29



7. Apyruii po3ais niany canauii Ma€ Ha3BYy:
a) cTpateris caHarii Ta BHOIp ITiICH;

0) IUIaH caHAIlIIfHUX 3aXOIiB;

B) e(eKTHBHICTH caHalIlii,

T') 3aXO0J IIOAO OpraHi3alii TIaHy caHarlii.

8. IcHyI0TBH Taki MeTOIM NIAHYBAHHS:

a) OamaHcoBuil, MATPUYHHI, HOPMATHBHOTO TUIAHYBAHHS;
0) OaylaHCOBUH, CTATUCTHYHUH, (aKTHIHHUH;

B) EKCTPamosLisl, HOpMaTUBHUHN, e()eKTUBHHIA;

I') BapTICHOTO aHaJi3y, IHTEPIOJSLIis, ONTHMI3alis.

9. 3aJ1eskHO Bil NPUHIUIIIB BU3HAYEHHSA KiHIEBUX Ta MPOMiKHHMX
3Ha4YeHb NJIAHOBUX MOKA3HUKIB PO3Pi3HAIOTH METO/:

a) pecypcHHUH Ta iJTbOBHIA;

0) eKCIIepUMEHTAIBHO - CTATHCTUYHHU;

B) OanmaHCOBHI Ta MAaTPUYHHIA;

T') eKCTPamOJIAIil Ta IHTepPITOIIAILi.

10. SIkuii MeTo] IUIAHYBAHHSI NMOJIAATA€ Y PO3podUi MJIaHy Ha
nigcTaBi ATMHAMIKH GAaKTHYHUX NOKA3HUKIB:

a) eKCTpParoJIIIii;

0) iHTepmoIsIii;

B) HOPMAaTHUBHOTO IJIAHYBaHHS;

T') MaTpUYHHIA.

2.8. KoHTpoJiHr Ta iioro poJb y ¢inaHcoBiii canauii
nianpueMcTBa

IInan:
1. CyrHicTb 3aBfaHHsl Ta QyHKII{ KOHTPOIIHTY.
2. Cucrema paHHBOTO IIONIEPEIKEHHS Ta pearyBaHHs NPOTrHO3YBaHHS
OaHKPYTCTBA.
3. MeTou KOHTPOJIHTY.

OcHosHi noussmms memu.
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Benumapkinr (Bin anrn. benchmarking) — e mepmaneHTHUA,
Oe3nepepBHUI TMpoIleC TMOPIBHAHHA TOBapiB (pobiT, mocmyr),
BUPOOHMYMX  MpOIEciB, METOAIB Ta IHIIMX [apaMeTpiB
JOCHIDKYBAaHOTO  MiANPHEMCTBA (CTPYKTYPHOTO MiApO3IilLy) 3
AQHAJIOTIYHUMH OO0’ €KTaM{ IHIMUX MIAMPHEMCTB YU CTPYKTYPHHUX
ITiIPO3ALITIB.

BapricHuii aHamis - oIMH 3 HaWAiI€BINIMX 1HCTPYMEHTIB
CKOpPOYEHHS cOOIBApPTOCTI MPOAYKIIii, 30KpeMa BHTPAT HA CHPOBHHY
Ta Marepiaiau. Y Mpoleci aHami3y MOCTiIKYIOThCS BCi 0€3 BUHATKY
XapaKTePUCTUKU MPOAYKTY, CTATTi KaJbKYJISLii 3 METOIO BUSIBICHHS
pe3epBiB 3HIKEHHS CO0IBapTOCTI. 32 OLIHKAMU 3aXiTHUX CKCIEPTIB,
YCHIIIHUA BapTiCHUH aHali3 MOXXE€ BUSBHTH DPE3EPBU 3HUKCHHS
BUTpAT B po3Mipi 10 20% moBHOT co0iBapPTOCTI MPOAYKIIii.

KonTtpouinr - ¢pyHKIiOHaNBHA cUCTEMA TUIaHYBaHHSI, KOHTPOITIO,
aHaNi3y BiIXWIEHb, KOOPAWHAII, BHYTPIIIHROTO KOHCAITHHTY Ta
3arajabHOTO iH(opMaIiitHOTO 3a0e3MeYeHHs KepiBHHUIITBA
MiAMPHEMCTBOM.

KoHTpoJinr — 1ie cnemiansHa, caMoperyJIiBHa CHCTeMa METO/IiB
Ta IHCTPYMEHTIB, fKa CHpsSMOBaHa Ha (PYHKIIOHAIBHY MiATPUMKY
MEHEDKMEHTY MiAnprueMcTBa (30kpemMa (piHaHCOBOTO MEHEKMEHTY )
i Bkmovyae B cebe iHpopmamiliHe 3a0e3MeyeHHs, IUIaHYBaHHS,
KOOPJIMHAIIIF0, KOHTPOITb Ta BHYTPIIITHIN KOHCAITHHT.

CucremMa paHHBOTO Nonepen:keHHs Ta pearyBanns (CPIIP)—
e ocobnmBa iH(opMaliiftHa cucTema, sika CHTHaJli3ye KepiBHUIITBY
TIPO MTOTEHIIIHHI PU3UKH, SKI MOXYTh HACYBATHCS HA MIAIPUEMCTBO K
i3 30BHIIIHBOTO, Tak 1 3 BHyTpimHBOro cepenosuuia. CPIIP
PO3TIANAETECS  SK OJUH 3 BAXKIMBHX 1HCTPYMEHTIB CHUCTEMHU
KOHTPOJIIHTY.

TecToBi 3aBIaHHA :

1. KoHTpoJiHr sIKk OIMH 3 MeXaHi3MIB Ta IHCTpPyMeHTIiB
MAalCTEePHOCTI  €KOHOMIYHOIO  yYNpPaBJiHHS, Ja€  3MOry
NMPOTrHO3yBAaTH:

a) TOCMOAAPCHKY i KOMEpUiHY CUTYaLilo;

0) ¢inancoBy cuTyario;

B) TOJATKOBY;
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r)

€KOJIOTIYHY.

2. OcHOBHA MeTa KOHTPOJIiHTY:

a)
0)

B)
r)

iHpopmaliiiHa Ta KOHCYJAbTaTUBHA TIATPUMKA MPUAHSATTS
YIPaBIiHCHKUX PIlIEHB;

OpI€HTAIiS YIPABIIHCHKOTO MPOIECY Ha TOCSATHEHHS BCiX ITiIEH,
IO CTOSATH TIEPE]] OpraHi3alli€ro;

3a0e3nedeHHs pe3yabTaTHBHOCTI YIPaBIiHCHKOTO MPOIIECY;
CTBOpeHHS ¥ 3abe3medeHHs (YHKIIOHYBaHHA  3arajibHOI
iH(pOpMaLitHOT CHCTEMHU YIPABIiHHS i JIPHEMCTBOM.

3. IIlo He BXOAMTH A0 MiArOTOBYOI0 €TAIY KOHTPOJIHIY?

a)
6)
B)
r)

aHaJIi3 eKOHOMIYHOTO CTaHy MiANPHEMCTBA;
aHaJi3 3BiTy PO MPUOYTKH i 30UTKH;
aHaJIi3 IMIaTOCIPOMOXKHOCTI;

00JIIK TIepCOHay MiAMPUEMCTBA.

4. Illo BigHOCATH 10 eTaNiB NPOBeeHs] KOHTPOJIHIy?

a)
6)
B)
r)

IJIATOCTIPOMOXKHICTB;
mugepeHItialis BUIIB BUTPAT;
IJIaHYBaHS;

BipHi BiAmoBizi 0) i B).

5. /10 roJIoBHMX cienM(piYyHNX MeTOAiB KOHTPOJIHTY HAJTeKATh:
a) OMUTYBaHHS;

0) dhakTopHUl aHANI3;

B) aHai3 TOYKH 0€330MTKOBOCTI;

T') BCl BiATOBI/Ii BipHi.

6. OcCHOBHi BUIM KOHTPOJIiHTY:

a)
0)
B)
r)

CTpaTeriuHui i oNlepaTHBHUH;
OTIepaIliitHui 1 CTIEKYJISITHBHHL;
(iHaHCOBHI Ta aHATITHYHUH;
BipHOT BiJINIOBi/II HEMAE.

7. YMHHMKH, SKi He BIUVIMBAKTh HA HMIBHJKICTH BIPOBAIKEHHS
CHCTEMH KOHTPOJIHTY:
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a) eKOHOMIYHUH 1 comianbHui e(heKT BiJ BIPOBAIHKCHHS;

0) y3TO/DKEHICTh 13 KOPIOPATHBHOIO KYJIBTYpOIO Ta 3 METOJaMHU
iH(pOpMaLitHOTO 3a0e3MeUeHHS YIPaBITiHHS;

B) CKJIaJIHICTh CHCTEMU;

r) ¢iHAHCOBE CTAHOBHIIE HA ITiATIPUEMCTBI.

8. besnepepBHmMii mponec MOPiBHAHHA TOBapiB, BHPOOHUYMX
npoueciB, MeTOAiB Ta IHIIMX NapaMeTpiB AOCIIAXKYBaHOIO
00’exTa:

a) OEHUMapKIHT;

0) BapTicHUH aHAai3;

B) IOPT(QenbHUI aHami3;

r) OI0[KEeTyBaHHS.

9. OnepauiiiHuii O101KeT CKJIANAETHCA 3:

a) BUpOOHWYHX MPOTpaM, TUIaHy pealtizailii, IiaHy BUTpPAT;
0) OayaHCy HaJIXO/KCHD 1 BUAATKIB,;

B) IpUOYTKY 1 IJIaHy BUTPAT;

T') IJIATDKHOTO KaJleHaaps i mpuoyTKy.

10. ®yHKIisIMA KOHTPOJIIHTY €:

a) ¢opmyBaHHsA iH(MOpMAIiHHMX KaHATIB Ta 1HQOpMaIiiiHe
3a0e3MeYeHHs MiAIPUEMCTBA;

0) MeToIoNIoTiuHe 3a0e3MCYeHHS Ta BHYTPIlIHI KOHCAJITHHT;

B) CTpaTeriyHe Ta ONepaTUBHE IUIAHYBAHHS;

r') BCi BIAMOBIMI BipHI.

2.9. Cananiiinmii aynur
IIman:
1. CyTHICTb Ta 3aBIaHHS CaHAIIIHOTO ayJIUTy
2. CanariliHa CIPOMOXXHICTb TiAMPUEMCTBA
3. [lopsiiok poBeICHHS CaHALIIHHOTO ayAUTY

4. AynuTopchKuil BUCHOBOK

OcHosHi noussmms memu.
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AyauT - 11e He3alle)KHa eKCIepTH3a My0IigyHoi OyXranTepchKoi Ta
(dinmancoBoi 3BiTHOCTI, iHmOI iHMOpMarii momo ¢hiHAHCOBO-
TOCIOIaPCHKOI MisTLHOCTI CY0'€KTIB TOCHOJApIOBaHHS, METa SIKOI -
MEPEeBIPUTH TOCTOBIPHICTH IX 3BITHOCTI, BH3HAYHUTH IOBHOTY Ta
BIJIMOBITHICTS YHMHHOMY 3aKOHOJABCTBY 3A1MCHIOBAHOTO OOJIKy Ta
chopMyBaTH BHCHOBKH TIpO peasbHHN  (iHAHCOBHWA  CTaH
MiANPUEMCTBA.

AyIUTOPCHKUI BHCHOBOK — 1i¢ OQiiiiHiiA TOKyMEHT,
3aCBIMUCHUM IMANMHCOM Ta TIEYATKOIO ayauTopa (ayauTOPCHKOI
(bipMn), SIKUI CKIIAAAETHCS B YCTAHOBICHOMY TMOPSIKY 3@ HACiAKaMHU
MIPOBEJICHOTO ayIUTY 1 MICTUTh Y CO01 BUCHOBKH CTOCOBHO TIOBHOTH i
BIAMOBIMHOCTI YMHHOMY  3aKOHOJABCTBY Ta  BCTAaHOBJICHHM
HOpMaTUBaM OyXrantepchbKoro oOMiKy (iHaHCOBO-TOCIONAPCHKOL
IISUIBHOCTI.

Cananilina CIPpOMOKHICTb - 1€ HAsSBHICTH Y HiANPHEMCTBA, IO
nepeOyBae y (¢iHaHCOBiIM Kpusi, (IHAHCOBHX, OpraHizalliifHo-
TEXHIYHUX Ta TIPAaBOBUX MOXKIUBOCTEH, SKi BHU3HAYAIOTh HOTO
3IaTHICTH JI0 YCIITHOTO TIPOBeACHHS (DiHAHCOBOI CaHAaIlii.

TecToBi 3aBIaHHA :

1. CananiifHa cIPOMOKHICTD — Lie:

a) HasBHICTh y MIJNIPUEMCTBA, 10 TepeOyBae y (iHAHCOBIM Kpwm3i,
(iHAaHCOBUX, OpraHi3alliiHO-TEXHIYHUX Ta MPABOBUX MOKJIMBOCTEH,
SKi BH3HAYalOTh HOTO 3MaTHICTH JO YCHIIIHOTO IPOBEICHHS
(hiHaHCOBOI caHaIlii;

0) cucTtemMa 3axO[iB M BIJHOBJICHHS  IUIATOCIIPOMOKHOCTI
OOPIKHUKA;

B) CYKYITHICTh TTOKa3HUKIB CaHAIIHOT 34aTHOCTI;

I') pe3yJibTaT He3aJIe)KHOI EKCIEepPTU3W IMyOImiuHOi OyxranrepchKoi
(iHaHCOBOI 3BITHOCTI, MeTa SKOT TEpEeBIPUTH IX JOCTOBIPHICTb,
BiJIMTOBITHICTh YAHHOMY 3aKOHOABCTBY.

2. CanauliiiHO CIPOMOKHMM MiINPUEMCTBO Oye:

a) KOJIM MPOJMCKOHTOBaHA OYiKyBaHa BapTiCTh MaiOyTHIX aKTHBIB
MEepeBUIlyBaTUME BapTICTh HOro JIKBiAaLidHOI Macu mepen
MIPOBEICHHSIM CaHaLlil;

0) KoJM OYiKyBaHa BapTICTh JOXOJIB IIEPEBHIIYBATHME CyMY 3aTpar
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MIPOBEACHHS CaHaIlil;

B) KON  BapTicTh  MaiOyTHiX  3000B’si3aHb  MIiANMPHUEMCTBA
3MEHIIUTHCS MICIsl TPOBEACHHS CaHAIIMHUX 3aXO0/iB;

I') KOJIM 32 YMOBH YCIIIIHOI caHalii OyJI0 OTpuMaHO MaKCHMaIbHUI
MpHOYTOK.

3. XapakTepHHUM /UIl CAHAIIIHHOI O AyIUTY €:

a) BiH TIPOBOJIWTHCS HAa TMIAMPHEMCTBAX, SKi TepedyBalOTh ¥y
(hiHaHCOBIH KpH3i;

0) BiH MPOBOIUTHCS Ha MiANPUEMCTBAX 000B’I3KOBO KOKHOTO POKY;
B) BiH NMPOBOIUTHCA 3 METOI0 BBEACHHS OOJIKYy AJsl 3a0e3neueHHs
iH(OopMaIli€r0 KePiBHHUIITBA;

I') BiH IPOBOAUTHCS JJIsl YIPABIiHHS (JiIHAHCOBUMH aKTUBAMH.

4. Canauiiinuii ayiuT He BKJIIOYA€ TAKHIA eTam:
a) BHPOOJICHHS PEKOMEHAAII;

0) mpoleC OTJIAIY;

B) EKCIIepTH3a;

I') BHCHOBKH.

5. InenTndikanisa 1aHux o3Havae:

a) 3a0e3ledYeHHs CBOEYAaCHOCTI Ta IOBHOTO BiMOOpaskeHHS BCiX
orepariiii Ha MmiJIpPUEMCTBI;

0) 30ip iHdopmarlii, Ha MiJCTaBi SKOT MOXKHA CYJUTH PO CHPABKHE
CTAQHOBMIIIE ITiAPUEMCTBA;

B) BelleHHS O0ONiKy 3 Meroro 3a0e3nedyeHHS iHQOpMaIli€ro
KEpiBHUIITBA;

I') BeACHHS OOJIKY 3 METOIO ISl yIIPaBIiHHS OO/ PKETHUMH KOIITAMHU.

6. AKT ayTuTOpPCHKOI MepeBipKH MO3Ke BKJIIOYATH TAKHil PO3Iin:
a) miacTaBu OaHKPYTCTBA;

0) OCHOBHI BiJJOMOCTI ITPO BIIACHUKIB IiJIIPUEMCTBA;

B) OILHKa JA0CTOBIpHOCTI iH(opMalii Ta HaZaHUX JTO0Ka3iB;

r) pekoMmeHpaii (iHaHCOBOI CaHaIlil MiIPHUEMCTBA.

7. OcHOBHa MeTa caHaNiiiHOTO ayANTY:
a) BU3HAUYCHHS JOCTOBIPHOCTI 3BITHOCTI MiJANPUEMCTBA, ii MOBHOTH i
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BiJIMTOBITHOCTI YUHHOMY 3aKOHO/IaBCTBY;

0) OIIHUTH caHAI[ifHy CIIPOMOXKHICTH MIANPUEMCTBA HA TIICTaBi
aHamizy (iHaHCOBO-TOCIOAAPCHKOI MAiSTBHOCTI MiANPHUEMCTBA Ta
HasIBHOCTI CaHAI[IHHOT KOHIIETIIIT;

B) po3poOKa caHariitHOI KOHIICTIII{ ITi AITPHEMCTBA,;

I') BU3HAYCHHs MOBHOTH Ta MPAaBHJIBHOCTI HapaxyBaHHS Ta CIUIATH
MOJJATKOBUX TUIATEXKIB 10 OIO/IKETY.

8. Aynutopcbkuii BUCHOBOK MOKJIMBHUI y TAKOMY BapiaHTi:

a) OJIHOPa30BO  CTBEP/DKYETBCSA, IO  IMIJIPHUEMCTBO  Mae
MaKCHUMi3yBaTH MPUOYTOK;

0) mIaH caHarlii € TOIIIFHUM ab0 HEe MTOIIILHIM;

B) 3a3HAYAETHCS PO3MIP TPOIIOBHX KOIUTIB HEOOXiTHUX IS
IIPOBEJICHHS Ay IUTOPCHKOT0 BUCHOBKY;

I') 3a3HAYa€ThCs, IO IUTAH CaHAIlil MOKHA pealli3yBaTH, BUKOHaHI
TeBHI peKOMEHaIIii 3po0JIeHi Mif] Yac caHAI[IfHOTO ayIuTy.

9. AyIuT NpOBOAUTHCS:

a) 30BHINIHIMH, CTIETiaJli30BaHUMH ITiIPUEMCTBAMH,

0) opraHamu, 10 TIOB’sI3aHi 3 AyJUTOPCHKUMHU MOCITYTaMH;

B) (I3MYHMMHU Ta IOPUINYHUMH 0CO0aAMU ayJUTOPaAMH;

I') 30BHINIHIMHM, HE3aJIeXHUMH BiJl MiAIPUEMCTBA OpraHaMH,
HalyJacTile Ccreriagi3oBaHUMH  ayJIUTOPChbKUMHU  (ipMamu  abo
ayJIUTOPaMH.

10. Io 0CHOBHUX NPMHIUIIIB ayAUTY He HAJIEHKUTD:
a) KOHKPETHICTb;

0) xKoH(]IIEHIIHHICTD;

B) KOMIICTCHTHICTB;

I') HE3aJICKHICTh.

2.10. /I:xepesia mpoBedeHHs caHAIlil MiAMPpUEMCTBA
IInan:
1. OcHOBHI BHYTPILIHI pe3epBH 301IbLIEHHS TPOIIOBUX HAIXOKEHb.

2. OcHOBHI BHYTpILIHI pe3epBH 3MEHIICHHS! BHXiJHHUX TPOLIOBHX
MOTOKIB.
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3. 3oBHimHI (hHiHAHCOBI pKepesIa CaHaIlii.
4. ®opmu 3aydeHHs KOIITIB BIACHUKIB.

Ocnosni nonamms memu:

3o0s10Te MpaBuWJIo (PiHAHCYBAHHS - CTPOKH, Ha SKI MOOITI3yIOThCS
(hiHaHCOBI pecypcw, IMOBUHHI 30iraTucs i3 CTpOKaMH, Ha fKi BOHH
BKJIQ/IAlOTHCSL.

MupoBa yroaa - 1e mporeaypa JTOCSITHEHHS JOMOBIEHOCTI MiX
OOPKHUKOM 1 KpEIUTOpaMH BIIHOCHO MPOJIOHTAIIIl TEPMiHIB CIUIATH
HAJICKHAX KPEAUTOpPaM IUIATeKiB ab0 BiHOCHO 3MEHIICHHS CYMH
oopry.

IIpsime nep:kaBHe ¢iHaHCYBaHHS caHaINii ITIiIIPHEMCTBA -
OesmocepelHE HaJaHHA KOINTIB Cy0'€eKTaM ToOCMOJapIOBaHHA 13
HeHTpaizoBaHuX (QOHAIB (piHAHCOBUX PECYpCiB.

TecToBi 3aBIaHHA :

1. JocynoBa canais me:

a) (iHaHCOBa MiATPUMKA MiAIPUEMCTBA, KA TO3BOJSE YHUKHYTH
OaHKpYTCTBa Ta JIKBiaLil;

0) cuctema 3axojliB, SKi 3MIMCHIOIOTBCS 3 METOK YHUKHCHHS
MOPYIICHHS BIPOBA/DKCHHS Y CHpaBi NMPO BHU3HAHHSA OOp)KHUKA
OaHKPYTOM;

B) TpoIlleypa [IOCATHEHHS JIOMOBJICHOCTI MiXK OOpKHUKOM i
KpeAUTOpaMy BiTHOCHO TPOJIOHTAIlii TEPMIHIB CIUIATH HE3AJICHKHUM
KPEIUTOPaM IUIaTeXKIB,;

) 3aiCHEHHS aIMiHICTPaTHBHO-EKOHOMIYHHX, MIPaBOBHUX,
TEXHIYHUX 3aX0JIiB CIIPSIMOBAHUX HA 3MiHY CTPYKTYPH HiAPUEMCTBA.

2. CaHanist 3anpoBa/’KY€ThC Ha CTPOK He Oliblie:
a) 2-X pOKiB;

0) 12 micsmis;

B) 3-X MiCHIIiB;

r) 1-ro poky.

3. Y nuiani 1ocy10Boi caHanii MicTHTbCA Taka indgopmais:
a) PO3paxyHOK CyMH HEOOXIJHUX KOIITIB JUIsl peastizallii 3aX0/1iB;
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0) mpo (hiHAHCOBHIA CTaH OOpPKHMKA Ta 3aXOI{ IIOAO BiAHOBICHHS
IJIaTOCTIPOMOKHOCTI;

B) BH3HAUCHHS JKepesd (iHAHCYBaHHS,

r) yci BiAMOBiAL BipHi.

4. Po3nopsiiHUK MaiiHA MPU3HAYAETHCS He OlIbIIe HixK Ha:
a) 6 MicHIIiB;

0) 2 pokw;

B) 12 wmicsiB;

r) 9 MicsiB.

5. Komiter kpenuTopiB Ma€ Taki MOBHOBaKEHHA:

a) CXBAJIWTH IUIaH CaHAIl i MOJAaTH HOTo Ha 3aTBEPIKCHHS CYLY;

0) BIAXWINTH IJIaH caHaIlii i 3BepPHYTHUCH 10 CYAY 3 KIIOIOTAHHSIM TIPO
BH3HAYCHHSI OOPKHHUKA OAHKPYTOM;

B) BIAXWJIMTH IUTaH CaHAI] 1 3BEPHYTHUCH JI0 CYAY MPO MPU3HAYCHHS
HOBOTO KEpPYIOYOT0;

r) yci BiAmOBizi BipHi.

6. KoHTpoJ1b 32 BUKOHAHHSIM ILIAHY 31ilCHIOE:

a) KOMITET KpeIUTOPiB;

0) Kepyrouunii CaHaIli€lo;

B) PO3MOPSIHUK MaifHa,

r) (izuunHa 0coba, sika 3apeecTpoBaHa K Cy0’ €KT ITiAMPUEMHHUIIBKOT
JISIBHOCTI.

7. 1o BHYTpilHix J:xepes GpiHaHCcOBOI caHallil BiTHOCATD:

a) KOIITH JEp KaBHOTO OIOJIKETY;

0) KOIITH OCHOBHUX KPEAWTOPIB Ta KOIITH BiJ 3aJTy4eHHS
IHBECTHIIIH;

B) KOIITH TIPalliBHUKIB IiJIPUEMCTBA Ta KOIITH BIACHHUKIB
i IIPUEMCTBA;

I') BUKOPUCTaHHS KPEIUTHHUX PECYPCIB.

8. Jlo 30BHIiIHIX MKepe GpiHaHCOBOI caHALIl BITHOCATD:

a) KOIITH OCHOBHUX KpEIAWTOPIB Ta KOIITA BiJ{ 3aIy4eHHS
IHBECTHIIIH;
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0) KOIITH AEepPKaBHOTO OIOJIKETY;
B) BHKOPHCTaHHS KPEIUTHUX PECypCiB;
r) yci BiAMOBiAL BipHi.

9. Komitu kpeauTopiB MoKyTh O0yTH 3a1y4eHi IIJIAX0OM:

a) pecTpyKTypu3aiii 3a00proBaHOCTI;

0) 3a JOIMOMOTOr0 MOBHOI 00 YaCTKOBOI JOMIOMOTH BiJl 3000B’s13aHb;
B) HpuaOaHHS OOJITaIii M AMPHEMCTRA;

r') BipHa BiANOBIAb a), 0).

10. CxBaJjieHuii NJIaH caHALIl NOJA€THCS 10 CYyAY B ©

a) 4- neHHWH TepMiH 3 JHA MPOBEICHHS 3aCiJaHH KPEIUTODPIB;

0) 2- ACHHUU TePMiH 3 JHS MPOBEIACHHS 3aCiJaHH KPEIUTOPIB;

B) Ha MOYAaTKy 3-IE€HHOTO TEPMiHYy 3 JHS NPOBEICHHS 3acilaHHs
KpPEIAUTOPIiB;

T) 5-IeHHUI TepMiH 3 THS MPOBEICHHS 3aCiTaHHS KPEIUTOPIB.

2.11. Jlep:kaBHa ¢inaHcoBa NiATPUMKA caHANII MiANMPUEMCTB

IInan:
1. ®opmu Ta METOIU Jep>KaBHOI MIATPUMKH CaHALlil MiAIPHEMCTB.
2. llpsame nepkaBHe (QiHAHCYBaHHS caHalii ITAMPUEMCTB Ha
MOBOPOTHIH 1 6€3MOBOPOTHI OCHOBI.
3. Hempsimi popMu JiepKaBHOT MiATPHUMKH.

Ocnosni nousmms memu.

AMopTHu3aniiiHa moJiTHKAa, CIIpSIMOBaHAa HAa CTBOPEHHS Cy0'eKTaM
TOCTIOJIaPIOBaHHS HAaWOUIBII CHPUSTIUBUX Ta PIBHOLIHHUX YMOB
3a0e3leUeHHssT  NpoLecy  MPOCTOr0  BIATBOPEHHS  OCHOBHHUX
BUPOOHMYMX 1 HEBUPOOHMUYMX (POHIIB MEpEeBaXHO Ha SKICHO HOBIH
TEXHIKO-TEXHOJIOT1UHii OCHOBI.

AHTHMMOHONOJIbHO-KOHKYPEHTHA MOJITHKA, CIpsSMOBaHa Ha
CTBOPEHHS ONTUMAJIBFHOIO KOHKYPEHTHOT'O CEPEOBHINA AisIIBHOCTI
Cy0'eKTIB rocCrofaproBaHHs, 3a0e3MEUCHHs X B3a€MOJIl Ha yMOBax
HE/IOMYIIEHHsT NPOsIBIB AMCKPUMIHALIl ONHUX CYO'€KTIB 1HIIMMH,
HacamIiepen y cdepi MOHONOJIBHOTO LIHOYTBOPEHHS Ta 33 PaxyHOK
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3HIDKEHHS SKOCTI TPOMYKINi, TOCIYT, CIPHUSHHA 3pPOCTaHHIO
e(heKTUBHOI COIIaTLHO OPIEHTOBAHOT EKOHOMIKH.

Banorna nmoaiTuka, copsMoBaHa ~Ha  BCTAHOBICHHS i
NiATPUMAaHHS TMAapUTETHOTO Kypcy HAalliOHAJIbHOI BATIOTH OO
1HO3EMHHX BaJIOT, CTUMYJTIOBAHHS 3POCTaHHS JIEPYKAaBHUX BaJTFOTHUX
pe3epBiB Ta iX e)eKTHBHE BUKOPUCTAHHS.

I'pomioBo-kpenuTHA MOJIITHKA, CIIpPsIMOBaHAa Ha 3a0e3MeUeHHS
€KOHOMIKH €KOHOMIYHO HEOOXITHHM O0O0CSITOM TPOIIOBOI MacH,
TOCSTHEHHSI €(DEKTUBHOTO TOTIBKOBOTO OOITY, 3adydeHHS KOIITIB
CyO0'eKTIB TOCIOJIAPIOBAHHS Ta HACEJICHHS O O0aHKIBCHKOi CHCTEMH,
CTUMYJIIOBAaHHS BUKOPUCTaHHS KpPEAMTHHX PpECypciB Ha NOTpedu
(hyHKIIOHYBaHHS 1 PO3BUTKY €KOHOMIKH.

30BHIIIHL0EKOHOMIYHA MOJIITHKA, CIIPSMOBaHa Ha
PETYIIOBaHHS JCPXKABOK BiTHOCHH CYO'€KTIB T'OCIOJAPIOBAaHHS 3
iHO3eMHHIMH Cy0'€KTaMH TOCTIOJJAPIOBAHHS Ta 3aXHCT HAI[IOHAJIHHOTO
PUHKY 1 BITYU3HSIHOTO TOBAPOBHPOOHHKA.

InBecTHnilina moJsiTHKA, CIPAMOBaHA HA CTBOPEHHS Cy0'eKTam
TOCIIOIaPIOBAaHHA HEOOXITHUX YMOB JUIS 3ay9YeHHS 1 KOHIICHTpAIii
KOINTIB Ha MOTPeOH PO3IIHNPEHOrO BiATBOPECHHS OCHOBHHX 3aco0iB
BUPOOHUIITBA, MIEPEBAYKHO Y TATY35X, PO3BUTOK SKUX BU3HAUEHO SIK
MPIOPUTETH CTPYKTYPHO-TATY3€BOI MOJTITUKH, a TAKOXK 3a0e3MedeHHsI
€()eKTUBHOTO 1 BiJIIOBINATHPHOTO BHKOPHCTAHHS WX KOINTIB Ta
3MIHCHEHHS KOHTPOJIIO 32 HUM.

MopaTtkoBa  moJiTmka, chpsMoBaHa Ha  3a0e3NeUeHHS
€KOHOMIYHO OOTPYHTOBAHOTO TIOAATKOBOTO HABAaHTAXEHHS Ha
CyO0'€KTIB TOCIOJIapIOBAHHSA, CTHUMYJIOBaHHs CYCHIIBHO HEOOXiTHOT
€KOHOMIYHOI JIiISUTBHOCTI Cy0'€KTIB, @ TAKOXK JOTPUMAHHS MPUHLIUITY
COLIIAIbHOI CIPaBEIJIMBOCTI Ta KOHCTHTYLIHHHX TapaHTI IpaB
TPOMAJISIH TIPH OTIOIATKYBaHHI 1X JOXOIB.

CTpykTypHO-Tajy3eBa MOJITHKA, CIPSIMOBaHA Ha 3JiHICHEHHS
Jep)KaBOI0  TPOTPECHBHUX 3MIH Yy  CTPYKTypl  EKOHOMIKH,
YAOCKOHAIIEHHS MDXKI'alTy3eBHUX Ta BHYTPIIIHEOTATY3€BHX IIPOIOPITiH,
CTUMYJIIOBAaHHA PpO3BHUTKY Tally3ed, SKi BH3HA4YalOTb HayKOBO-
TEXHIYHHH TIporpec, 3a0e3NmedyloTh KOHKYPEHTOCIIPOMOXHICTh
BITYM3HSAHOI NPOAYKILI{ Ta 3pOCTaHHA PiBHA )KUTTSI HACEJICHHS.

LinoBa moJiTMka, COpsMOBaHA Ha PETYJIIOBAHHS AEP)KABOIO
BITHOCHH OOMiHYy M CyO0'€eKTaMH PUHKY 3 METOI0 3a0e3ledeHHs
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€KBIBAJIEHTHOCTI B TIpOIleci peaiizamii HalliOHAJIFHOTO MPOAYKTY,
IOTPUMAaHHS HEOOXiIHOT MAPUTETHOCTI IiH MK Tady3sSMHU Ta BUAAMHU
TOCIOJAPChKOl JISIIBHOCTI, a TakoXK 3a0e3NedYeHHs CTa0lIbHOCTI
OTITOBUX Ta PO3JPiOHMX IIiH.

TecToBi 3aBIaHHA :

1. OcHOBHMMH HampsiMaMH iSUTBHOCTI Jep:KaBHUX OpraHiB
yNpaBIiHHA 3 MUTAHb BJIACHOCTI Ta 0AaHKPYTCTBA €:

a) TIPOBEICHHS JCp)KaBHOI  TOJNITHKM  IIOMO  3amoOiraHHs
OaHKPYTCTBY;

0) 3a0e3medeHHsT MOXKIMBOCTI peaiizallii Mpouexyp BiTHOBICHHS
MIATOCTIPOMOXKHOCTI OOpKHUKIB 200 BU3HAHHSI iX OaHKpyTamu;

B) KOHTPOJIb 3a TpaBaMH BJACHOCTI, IO HaJEKaTh JAEpiKaBi, B
CTaTyTHOMY (DOH/Ii HETUTATOCTIPOMOXKHHUX ITiITPUEMCTB;

T' ) yci BiITIOBi/Ii TPAaBHIIBHI.

2. Bbe3noBoporHe mnpsive OmomxerHe GiHAHCYBaHHS caHauil
NiJANPUEMCTB MOsKe 3iCHIOBATHCS Yepe3:

a) cyocuit;

0) norartii;

B) MTOBHMIA 800 YaCTKOBHI BUKYII JIEP>KABOIO aKIIii MiIPUEMCTB, IO
nepeOyBaroTh Ha MEXi OaHKPYTCTBA;

T') yci BIIMOBI/Ii HETPABHUJIBHI.

3. 1o ocHOBHHX (opM MNPSAMOro JAep:KaBHOro (iHaHCYyBaHHS
MiANPHEMCTB HAJIEKATH:

a) MOIaTKOBI MJIBIY;

0) pecTpyKTypH3allis Mo1aTKOBOI 3a00prOBaHOCTI;

B) HaJIaHHS JIEPYKABHUX TapaHTiil (IOPyYUTENbCTB);

r) OIOJ/DKETHI MO3WKH, B TOMY YHCII Ha IHHOBal[ifHWH PO3BHTOK,
cyOcuuii, mpuaOaHHs AepKaBOI0 KOPIIOPATHBHUX TPAB ITiATPHEMCTB
(BHECKH 10 CTAaTYTHOTO (DOHIY).

4. B VYkpaini Oe3noBopoTHe (iHAHCYBAHHSA MiINPHEMCTB

Jep:KaBOI0 31iliCHIOETHCSI:
a) B MeXKaxX BUJIATKIB PO3BUTKY;
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0) B MeXax CyM, repeadadeHnX BUIATKaMH OIOKETY Ha HapOJIHE
rocrmonapctBo (y TOMY YHCII Ha MPOMHCIOBICTh Ta €HEPreTHKY,
OYIIBHUIITBO, CUTLCHKE TOCIOAPCTBO TOIIIO);

B) B MEXax BHJIATKiB IHHOBAIIMHOTO (POHY;

T) B MeXaX CyM IEpPEBHKOHAHHS OXOJiB OIOJDKETIB BiANOBIIHUX
PIBHIB.

5. Jlo ocHOoBHUX [skepesa (OPMYBAHHSI Ta NONOBHeHHs DoHAy
cradimizauii migznpueMcTB Ta opraHizauniii, BHeCEHUX 10 peecTpy
HeIIaTOCIPOMOKHMX Bi/IHECEHO TaKi:

a) KOIUTH, oJep)KaHi y BUINIAAI NOOPOBUIBHUX BHECKIB CYO‘€KTiB
TOCIIO/IAPIOBAaHHS, B TOMY YHCIIi iIHO3EMHUX,

0) KouiTH, nepeadaveHi 3 i€l METOI B JlepikaBHOMY OFOJIKETI;

B) 1HIII HAJXOJPKEHHS, 110 HE CylepeyaTb YUHHOMY 3aKOHOAABCTBY;
T') BCi BiJIOBIII BipHi.

6. Cananiiina miaTpuMka nignpueMcTB (PicKajJbLHOr0 Xapakrepy
HaOupae Takux gopm:

a) TO3BLT HA IOPYIIEHHS aHTIMOHOIIOJIEHOTO 3aKOHOIABCTBA;

0) JepkaBHI TPOTEKIIOHICTCHKI 3aXOJM, CIPSIMOBaHI Ha 3aXHCT
BITYM3HSHOTO TOBAPOBUPOOHHUKA;

B) PO3MIIIEHHs] Jep)KaBHUX 3aMOBJICHb Ha MiANPHEMCTBAX, SKi
nepedyBaroTh y (hiHAHCOBIH KpH3i;

T') HaJIaHHS TIOJJATKOBUX TUIBT Ta MOJATKOBE KPEAUTYBaHHS.

7. 3a KJIONOTAHHAM BiANOBIIHUX Jep:KABHUX OpraHiB y pasi
YKJIaJaHHS J0TrOBOpPY NOPYKHM Npoleaypa caHamii, a oTxe
BIJICTPOUYKA IUIATEXKIB IOJ0 IOTAIIEHHS BUMOT KPEIMTOPIB, MOXKE
OyTH MPOIOBIKEHA TOCTIOAPCHKUM CYIOM:

a) Ha OIWH piK, a B OKPEMHUX 3a3HAYCHUH CTPOK MOXKe OyTH
MIPOJIOBXKEHUH /IO IECATH POKIB;

0) Ha 6 MiCAIIiB;

B) Ha 2 MicsIIi, a B OKPEMUX BUIIAJIKaX 3a3HAYCHUH CTPOK MOXe OyTH
MIPOJIOBIKEHUH 110 2 POKIB;

r) Ha 15 MicsamiB, a B OKpeMUX BHIIAJKaX 3a3HAYCHHUH CTPOK MOXKE
OyTH MPOJIOBXKEHUH I11e Ha 6 MiCSIIiB. 2
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8. dinancoBa miATpUMKA HA (Ge3MOBOPOTHIN OCHOBI HafacTbCs y
TAKHX BHIAIKAX:

a) AKMO 30WTKM, 3aBAaHI MiANPUEMCTBY CTHXIMHUM JIUXOM,
MEPEeBUILYIOTH CYMH BiAIIKOAYBaHb, IepeA0aueHUX 3aKOHOJaBCTBOM
PO 00O0B’SI3KOBE CTPAXyBaHHS;

0) 1S BiOIIKOMyBaHHS 30MTKIB KOHKPETHUM ITiIPUEMCTBAM Yy pasi,
KoMK YHHHUM 3aKOHOAABCTBOM BCTaHOBIICHO YMOBH
TOCTIOIAPIOBAHHS, 32 SKUX HE 3a0e3MeuyeThcs MOKPUTTS BUTpAT Ha
BHPOOHHUIITBO TOBapiB (MOCIyT), IO MOXE TpPH 3BECTH 0
OaHKpYTCTBA;

B) A (iHAHCYBaHHS BUTPAT Ha BiJHOBJICHHS IIATOCTIPOMOYKHOCTI
OKpPEeMHUX TMIANPUEMCTB, ASUTBHICTh SKAX TIOB’s3aHA 3 OCOOJIHMBO
BaXXJTUBUMHU CYCIIUIFHUMH IHTEPECaAMH;

T') yci BiAMOBI/Ii IPaBUIIBHI.

9. B ocHOBY MexaHi3My [ep:KaBHOI'0 PeryJIOBAHHA 3aKJAJIEHO
NPUHIUTIN:

a) e(eKTUBHOCTI, KOHKYPEHTOCIIPOMOXKHOCTI, BiAIOBIAANFHOCTI Ta
IOCJIIJOBHOCTI;

0) mnpuOyTKOBOCTI,  CIPaBEIJIUBOCTI,  BIANOBIJAIBHOCTI  Ta
ITOCITi IOBHOCTI;

B)  e(eKTHUBHOCTi,  CIpPaBEUIMBOCTI,  HEAOTOPKAHHOCTI  Ta
TOCITi IOBHOCTI;

r)  e(eKkTUBHOCTI,  CIPaBENIMBOCTI,  BAMOBINAILHOCTI  Ta
HOCIIITOBHOCTI.

10. HeraTHBHMMH HACJTiIKaMU JePKaBHOI caHANIHOT MiATPUMKH
€:

a) TOCIIoIapchKa 3aJIeKHICTh MIATPUEMCTB BiJl IEPIKaBH;

0) HeliIbOBE BUKOPUCTAHHS JIEPKABHUX KOIITIB;

B) IOCAJIOBI1 3JI0BXKMBAHHS JIEPKABHUX CITY>KOOBIIIB;

') KOPYIILis.

3. 3aBnaHHs 1151 pO3paxyHKiB:

3aoaua 1. Ha ocHOBi manux ¢(iHaHCOBOi 3BITHOCTI OLIHUTU PiBEHb
(iHAHCOBOTO CTaHy JUIsl Iep)KaBHUX MiAMPUEMCTB.
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Juia Bu3HaueHHS MacmTabiB KPU30BOTO CTaHy BUKOPHUCTOBYETHCS
IHTeTpalbHUN TOKAa3HUK Z, SKHHA PO3PAaXOBYETHCS OKPEMO s
Jep>KaBHUX MiAMPUEMCTB, aKIIOHEPHUX TOBAPHCTB Ta TOBAPHUCTB 3
OOMEXeHOI0  BiAmoBiganpHicTIO. [y AepikaHMX —MiANPUEMCTB
IHTETpaTbHUH MMOKAa3HUK PO3PAaXOBYETHCA 32 (HOPMYIIOI0

Z0.n6=0,02*K1+0,04*K>+2,57*K3+0,19*Ka+2, 18 *K7+10*Ks+0,81 *Ks,(1)

ne: Ki- moka3HHUK 3arajbHOI JTIKBIIHOCTI;
K>- TOKa3HUK ITOTOYHOI J1KBIIHOCTI;
K3- moka3Huk abCOJIIOTHOT JIIKBIIHOCTI;
K- TOKa3HUK aBTOHOMII;
K- moka3HUK CHiBBITHOIICHHS BJIACHUX 1 3aJTyUYE€HUX KOIIITIB.
Kg- peHTa0ebHICTh BIACHOTO KalliTay;
K7- peHTabENBHICTD MIPOJAXKIB;
Kg- peHTa0eNbHICTh aKTHBIB,
Ko- 000pOTHICTH BIaCHUX KOIIITIB;
Kio- 3aranpHA TOKa3HUK peHTaOEIHHOCTI

3a0aua 2. Ha ocHOBi nanux (iHaHCOBOI 3BITHOCTI OLIHWUTH PiBEHb
(iHAHCOBOTO CTaHy JUISl aKI[IOHEPHUX TOBAPHCTB.

Jns  axkIioHepHHUX  TOBAapUCTB IHTErpaJbHUH  TTOKa3HUK
PO3PaXOBYETHCS 32 YOPMYIIOIO:

Zaky.me= 0,01 *K>+10*Ks+1,02*Ka+1,48*K7 2

3aoaua 3. Ha ocHoBi naHux (piHaHCOBOI 3BITHOCTI OLIHUTH PiBEHBb
(biHAaHCOBOTO CTaHy /Ui IMIIMPHEMCTB I1HIIMX OPraHi3amiifHO —
MPaBOBUX QOpPM.

Jnst mianpueMCTB IHIIMX OpraHi3aliiHO — MpaBOBHX (OpM
THTETpAIbHUH MMOKa3HUK PO3PAXOBYETHCS 32 (OPMYJIIOIO:

Zmo6=0,18%K>+2,36*K4+3,61*K7+10*Ks+0,78*Ks (3)

3aoaua 4. Ha ocHoOBi naHux iHAHCOBOI 3BITHOCTI PO3POOUTH MOJICIb
(iHaHCOBOI PiBHOBAry MiANPUEMCTBA B IOBFTOCTPOKOBOMY IEPiOIi.
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3aoaua 5. Ha ocHOBI maHux (piHAHCOBOI 3BITHOCTI PO3POOUTH MOIEITH
(GiHAaHCOBOI MIATPUMKH HPUCKOPEHOTO EKOHOMIYHOTO  POCTY
MiANPUEMCTBA.

Temn exonomiunoro pocty (TEP)Bu3HauaeTses 3a hopmymnoro:

TEP = Rnpoo™ Kep * Kob.akm™ K¢hin.neg (4)

ne R npoo — peHTabenbHICTh IPOIAXKIB,

Kep- gactka npubyTKy , CipsIMOBaHa Ha BUPOOHUYHIT PO3BUTOK.
Kob6.axm — xoedilieHT 000POTHOCTI aKTUBIB,

K ¢in.nes. — koeditieHT HiHAHCOBOTO JICBEPUIKY

3a0aua 6. Cxmactm Tabmuimio  «/kepema  perymroBaHHS
MPaBOBIIHOCHH HECHPOMOXKHOCTI Ta OaHKPYTCTBa» 3a TaKOO
dhopmoro:

Ha3Ba nokymeHra

Jarta npuiHATTA

Koportkuit onmc (1Llo perysnroe, siki BimHOCHHN)?

SIKi OCHOBHI PUHIUIH 3aKIagae?

3a0aua 7. BukopucTtoByrouu (iHAHCOBY 3BITHICTH MiJIPUEMCTBA
CTIPOTHO3YBATH MOXIJIMBICTh OAHKPYTCTBA MiAMPUEMCTBA 32 TPhOMA
MOJIEIISIMU:

1. Monens AnbT™MaHa

2. Monenp Crpinreiita

3. Mogens Jlica

Po3paxyHku mpoBoguTH B TaOIU4HIH Qopmi.

Mooenv Anemmana (po3podieHa B 1968 porii i Bijjoma TaKOX ITiJ1
HA3BOK) «PO3PAaXYHOK Z-TIOKA3HHWKa» — IHTErPaJbHOTO MOKA3HHKA
PiBHS 3arpo3u OAHKPYTCTBA):

Z=12A4A+14B+33C+06D+10E, (5)
e m’studakropHa Mozesb, 1e GpakTopaMu € OKpeMi NOKa3HUKU

¢inaHCcOBOrO cTaHy mignpueMcTBa: A — pobounii KamiTan / 3arajgbHa
BapTiCTh aKTUBIB; B — umctuil mpuOyToK / 3arajgbHa BapTiCTb
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aktuBiB; C — uuCTHMI 10XiJa / 3arajibHa BapTICTh akTUBIB, D —
pPUHKOBA KamiTaji3allisi KOMIaHii (pUHKOBa BapTICTh akmii) / cyma
3aboproBanocTi; E — obcsr mpopaxy / 3araibHa BapTiCTh aKTUBIB.

3HayeHHsl TOKa3HUKAa «Z» TaKk TIOB’si3aHE 3 1MOBIpHICTIO
OaHKpyTCTBA:

Z < 1,8— nmyxe BHCOKa;

1,81 £ Z £ 2,70 — BHCOKa;

2,71 £ Z £ 2,99 — MOXIIUBA;

Z 2 3,00 — myxe HU3bKA.

Taommms 1
Monens AnpTMaHa
IToxa3uuk 3HayeHH IToka3Huk 3uaueH |Bignomen
q HS HSl
A | poGounii kamitan 3arajbHa BapTiCTh aKTUBIB
B | unctuii npubyTok 3araJibHa BapTiCTh aKTUBIB
C YUCTUH JOXIiT 3arajibHa BapTiCTh aKTUBIB
D pHUHKOBa cyma 3a00proBaHoCTi
KariTasmi3anis
KOMITaHi1
E 00CAT IPOJIAXy 3arajibHa BapTiCTh aKTHBIB
IHTerpasbHUI MOKa3HUK Z
Mooens Cnpinzeitma
Z=103A+3,07B+0,66C+0,4D, (6)

ne A — pobounii Kartitan / 3arajibHa BapTiCTh aKTHBIB; B — mpu-
OyTOK JI0 CIIaTH NIOJIaTKIB Ta MPOIICHTIB / 3arajibHa BapTiCTh aKTUBIB;
C — npubyrok [0 CIUIATH TMOAATKiB / KOPOTKOCTPOKOBA
3aboproBaHicTh; D — 00csr mpogaxy / 3aranbHa BapTiCTh aKTUBIB.

BBaxaeTncsl, 1110 TOYHICTh MPOTHO3YBaHHS OAHKPYTCTBA 32 III€I0
MOJICJUTI0O CTaHOBUTH 92%, mpoTe 3 YacoM Il TOKa3HUK
3MeHmyeThes. Skmo Z < 0, 862, To MiANPUEMCTBO € TIOTEHIIHHIM
OaHKPYTOM.

Mooens Jlica

Z=0,063A+0,092B + 0,057 C+ 0,001 D, (7)
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ne A — oOOpoTHI aKkTWBH / 3arajJlbHa BapTiCTh aKTHWBIB, B —
omepariiianii npuOyTOK / 3arambHa BapTicTh akTWBiB; C —
HEpO3MOAICHUH MPUOYTOK / 3aranbHa BapTiCTh akTuBiB; D — BnacHuit
KariTaji / MO3UKOBUH KariTal.
[Ipu po3paxyHKy 3arpo3u OaHKpYTCTBa 3a Mozemto Jlica rpannune
3HaueHHs Z = 0,037, HmWKYe SKOrO BHHHKAE BHCOKA 3arposa
OaHKpYTCTBA.

3a0aua 8. MapkuHABLHUA TPUOYTOK HA OJUHHUITIO peali3oBaHOl
MPOAYKIIl CTAHOBUTH 5 I'pH; YMOBHO-3MiHHI BUTpAaTH Ha OAWHUIIIO
OPOAYKLil MOpiBHIOIOTH 4 TpH; YMOBHO-TIOCTiIHHI BHUTpaTh Ha
BUPOOHUITBO TOBapHOi mpomykmii — 600 tuc. rpH OOUucIuTH
BUPYUYKY BiJl peamizamii Ta oOcsr peamizamii MpoAyKUii B TOYII
0€330UTKOBOCTI.

Ha mpaxTtumi Touky ©0€330MTKOBOCTI, SIK IMPAaBHIIO, 3HAXOISATH,
o0umcImiolOYM B HIM BUPYYKY Bim peamizamii a0o KiTbKIiCTh
peanizoBaHOl NPOAYKIlii. 3 Ii€l0 METOK 3aCTOCOBYIOTH TakKi
MaTeMaTH4IHi POpMYITH:

¥
g (8)
F

£ 9)

ne B — Bupyuka Bin peamizartii B Toumi 6€330UTKOBOCTI, TPH;

O — obcar pearnizoBaHOi MPOAYKIi B il Toumi, mrt. (abo iHmI
HaTypaJibHI OJTUHHUIII);

F — yMOBHO-TIOCTii{HI BUTpaTH Ha BHUITYCK TOBApHOI MPOJIYKIIii,
TpH,;

p — OMNTOBA IiHA OJIUHUII MPOIAYKIIiT, TPH;

V — YMOBHO-3MiHHI BUTPATH Ha OJAMHUIIIO MIPOAYKIi, TPH

3a0aua 9. B paMkax TpOBEOEHHS CaHALIWHOTO ayJUTy

pO3paxyBaTd HACTYNHI IOKa3HUKW: KoedimieHT QiHaHCOBOT
HE3aJIeKHOCTI, Koe(ilieHT (iHAHCOBOI CTIMKOCTI, KoedilieHT

47



(hiHAaHCOBOTO JIEBEPUIIKY, KoedilieHT 3abe3medeHHs] BIACHUMHU
KOIITaMH Ta Koe(illieHT MaHEBPEHOCT] BIIACHOTO KalTiTary.

Brnacuuii xamitan mianpuemctsa craHoBuTh 450000 rpH, BamoTa
6anancy 812000 rpH, mo3ukoBuii Kamitan 362000 rpH, HeOOOPOTHI
aktuBu 331000 rpH, ob6opoTtHi aktuBH 481000 rpH, TOBrOCTPOKOBI
30008’ s13arHg 200000 TpH

3a0aua 10. B paMkax TmpoOBEJCHHS CaHANIAHOTO AayIuTy
pO3paxyBaTH HACTYNHI ITOKa3HWKW: IUBINCHON Ha OXHY NPOCTY
aKuito, peHTabeNnpHICTh aKiii, YHUCTUl NPUOYTOK Ha OAHY MPOCTY
aKIIit0 Ta KOS(IIiEHT IIIHHOCTI aKIIii.

Bupyuka Big peamizamii 300000 TpH, co0iBapTicTh peanizoBaHOI
nponykmii 200000 rpH, iHmn onepamidni  goxoau 400 rpH,
aaMminicTparusHi Butpatu 15000 rpH, BuTpaTh Ha 30yT 5000 rpH, iHIII
omepariitai Butpatan 12000 rpH, mmBimenaum 6000 TpH, KIIBKICTH
mpoctux akmii 200000 mT., puHKOBa BapTicTh onHiel akii 0,01 rpH.

3adaua 11. PospaxyBatu edekt QinancoBoro neBepumxy AT
«TCp, K10 BiTOMO, 1110 BaJIOBUN MPUOYTOK MiATIPHEMCTBA TOPiBHIOE
5600 rpH, mpoleHTHa CTaBKa 3a KpeauT — 25 %, BIACHHWMA KariTal
mianpuemctea 12000 rpH, 3amydenuil kamitan mianpuemctsa 4850
TpH.

3a0aua 12. Ha ocHoBi manux mnpo pisuieHiCTh [TAT «I[TPOM»
po3paxyBaTd TIOKa3HHKHM JIKBITHOCTI aKTHBIB IiJIPHUEMCTBA
(xoedimieHT CIIBBIIHOIIEHHS KPEIUTOPCHKOI Ta JediTOpChKOl
3a00proBaHOCTi, KOEQIIIEHT aOCOJIOTHOI JIKBIIHOCTI, KOS(IIiEHT
MMOTOYHOT Ta 3araJibHOT JIIKBITHOCTI).

Ha motounomy paxyHky mignpuemcTBa 3Haxoautbes 30000 TpH,
obopotHi aktuBu 600000 rpH, ToBapHO-MaTepianbHi 3amacu 6000
rpH, rpomi B kaci 1000 rpH, kpeautopcbka 3aboprosanicts 62000
rpH, nebitopceka Ha 4000 TpH Oinblma, KOPOTKOCTPOKOBA
3a0oproBaHicTh 3a kpeguramu 48000 rpH

3a0aua 13. B paMkax mNpOBEACHHS CaHALIAHOIO ayIauTy

pO3paxyBaTH IMOKa3HUKH IUIATOCTIPOMOKHOCTI i JIPHEMCTBA
(koeQiieHT 3araJbHOI  IMJIATOCIIPOMOXHOCTI) 332  HACTYITHUMHU
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TaHAMU: TTOTOYHI 3000B’s3aHHS MANPHEMCTBA CTaHOBIATE 192000
TPH, TPOITIOBI KOIITH Ta iX €KBIBaJCHTH B HaIiOHAJIHHINA BaIIOTI —
120000 rpH, geGiTopchkka 3aboproBanicte — 32000 rpH,
JoBrocTpokoBi 30008’ s13aHHA — 52000 rpH, TOBrocTpoKoBi (iHaHCOBI
IHBECTHIIIT, sIKi OOTIKOBYIOTBCS 32 METO/IOM y4acTi B KalliTalll 1HITHX
mignmpuemMcts 21000 rpH, BHpoOHMYI 3amack - 26580 TuC. TpH,
BnacHwuii kamitan — 365000 rph.

3adaua 14. B pamMkax TpOBEICHHS CaHAIIHHOTO ayauTy
pO3paxyBaTy MOKA3HUKU OI[IHKU JIOBOI aKTUBHOCTI MiAIPUEMCTBA
(mponoyKTUBHICTG  Tpamli, OOOPOTHICTH  BIACHOTO  KamiTaly,
O0OpOTHICTh OCHOBHOTO KaIliTaly, CEepeAHii CTPOK 000poTy
ne0iTOpcbkoi  3a00proBaHOCTI Ta  CepefHid  CTpPOK  00opoTy
KpEAUTOPCHKOI 3a0oproBaHocti). BigoMo, mo cepeHs 4iCeabHICTh
mpamiBHUKIB 1opiBHIOE 340 0ocib, Bupy4Ka Bix peamizarii 300000 rpH,
prnacHui Kamitan 321000 rpH, Bamora Oamancy — 728000 rpH,
nebitopcbka  3aboproBanicth — 34000 rpH, KpeauTOpCchKa
3aboprosanicts 12000 rpH.

3adaua 15. TIpoBecTr OLIHKY MaiHOBOTO CTaHy IiJIPUEMCTBA,
pO3paxyBaBIIM KOE(DIIIEHT NPUAATHOCTI HEOOOPOTHHUX aKTHBIB,
dbonmoBignauy, (GoHIOEMHICT, KOe(IilliEHT  PEeHTa0eIbHOCTI
HEOOOPOTHHX aKTHBIB Ta KOe]illi€HT BUIIEPEPKEHHS MPOAYKTUBHOCTI
mpatii i 3apoOiTHOT M1aTH.

Cyma HeoOOpOTHHX aKTHBIB 10 3aIuLIKoBil BapTocTi — 68000 rpH,
cyMa HeoOOpOTHHX aKTWBIB MO TepBicHii BapTocTi — 142000 TpH,
Bupyuka Bin peamnizauii 341000 rpH, unctuii npudyTok — 32000 rpH,
oOcsr BHTOTOBJICHOT MpoaykKii 3a 3BiTHIN nepion 1200000 rpH, 3a
noniepeaHii 956000 rpH, cepeAHHOCITUCKOBA YHCETBHICTh TIEPCOHATY
3a 3BiTHHU mepioa 341 4o, 3a monepeanii 296 4oi., poHx oriaT
mpaiti 3a 3BiTHuI niepiog 756000 rpH, 3a monepeanii — 701000 rpH.

3adaua 16. Y pamkax aHajizy IpOLIOBHX MOTOKIB MiANPUEMCTBA
po3paxyBatu koedimientr Cash Flow, koedimieHT JiKBIAHOCTI
TPOLIOBHX TIOTOKIB Ta OOYMCIUTH Koe(ilieHT e(eKTUBHOCTI
IPOILIOBUX MOTOKIB.
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Uuctuii rpomoBuii motik — 10000 rpH, 3a00proBaHICTh
mignpuemcTBa 554050 rpH, TpomoBi komTH miampuemctBa 45 000
I'pH, KOPOTKOCTPOKOBI (iHaHcoBi BkiagenHs 36000 rpH, BanoBuii
JoAaTHii rpomoBuil NoTik 282414 rpH, 3JIMIIOK IPOLIOBUX KOIITIB
Ha KiHenpb 49827 rpH, Ta Ha modaTok mepioay 17500 rpH, BamoBHIA
B’ €eMHUH TpomoBuii moTik 250086 rpH.

3aoaua 17. OriauTe MpuOyTKOBICTh T IITPHEMCTRA,
pO3paxyBaBIIN PEHTAOENBHICTH BIACHOTO KalliTally, PeHTA0eIbHICTD
MPOJIaXXy, PEHTAOCNIBHICTh BUTPAT,  3arajlbHy pPEHTAOCILHICTD,
peHTa0CNbHICTh aKTUBIB.

[TpubyTok micnst omomarkyBaHHs 3885,83 rpH, BIACHUI KariTal
410650 rpn, Bupyuka Bifg peanizanii (3 [1/IB) 301150 rpH, npubyTok
Big peamizanii 16908,33 rpH, cobiBapricTs mpoaykmii 201150 rpH,
mpubyTok mo omomarkyBaHHs 7908,33 rpH, aktuBu 1032050 TpH,
OCHOBHI 3aco6u 51175 rpH, 06opoTHi akTHBH 47856 TpH.

3adaua 18. Po3paxyBatu BCi MOKa3HHWKH, IO XapaKTEPU3YIOTh
30inbIeHHs cTatyTHOTO poHAY AT, BiIMTOBIAHO 10 BUXIJHUX JaHUX:
HOMiHANbHa BapTicTh akmii 50 TpH, NPUHHATO pIMICHHS MPO
30inbLIeHHs cTatyTHOTO poHmy Ha 50%. Kypc peamnizanii qonaTkoBux
akuin — 1,4 Hominamy. BusHaunTtu kypcoBy BapTicTh AT.

Crarytauiéi  ¢onn mnouarkouii 1000000 TpH, KIIBKICTH
emitoBanux akmii 20000 mTyk, 6ip>koBuii Kype akmiii 100 rpa Po3mip
noxatkosoi emicii 700000 mrr.

3a0aua 19. PozpaxyBaTu 3MiHy (piHAHCOBO-MaiHOBOTO CTaHy
aKIioHepiB, sAkmo po3mip crarytHoro douay AT - 800000 rpH,
HOMiHaJIbHA BapTicTh akmiii 100 TpH, mo#aTKOBE 3aTy4eHHS KOIITIB
200000 rpu IlpwitHATO pimeHHS NPO 30LIBIICHHS CTaTyTHOTO
KamTaly 3a paxXyHOK BHIUIATH JMBIJICHIIB IUIAXOM  eMicii
JO/IaATKOBUX aKIid 3a pPaxyHOK HEPO3MOAUIEHOr0 HpUOYTKY Ta
pe3epBHUX ¢donmis, SIKi MIEPEBHIYIOTh nepeadaueHuN
3aKOHO/ABCTBOM po3Mip. BifgHOIIEHHS, 3a SKUM 30UIBIIYETHCS
cratytHuil pona —4:1 (25%). Pesepsu Ta HEpo3noaiieHuil npudyTOK
cta”oBiATH 1000000 rpH.
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3a0aua 20. BuzHaunTi cyMmy sl IpOBeIeHHS (hiHAHCOBOT caHarlii
MiIPUEMCTBA, IKY 3MOK€ BUKOPUCTATH i AIPUEMCTBO TIICIIS CTUIATH
ycix 3000B’s13aHb MO aKIisX.

Kinpkicte Bunmymennx akuid 15000 mT., 3arajgpHa cyma emicii
akmiii 300000 TpH, KiTBKICTh mpuBUIeHoBaHux akmid 10 % Bin
3arajgpHOl KUTBKOCTI, (DIKCOBaHWN AWBIACHA 110 MPHUBIICHOBAHIM
akuism 12 %, mepio1 monepeHbOT HECTUIATH JAUBIICHIIB 2 POKH, Maca
muBigermy 120000 rpH.

3a0aua 21. BuznaunTti cymy aj1sl poBelleHHS GiHaHCOBOT caHamii
MiANPUEMCTBA, SIKY 3MOKE€ BUKOPUCTATH MiJIPUEMCTBO TiCTs CIUTaTH
yCixX 3000B’s13aHb 10 aKIIisIX.

Kinpkicte Bunmymennx akuid 80000 mT., 3arajgpHa cyma emicii
akuid 740000 rpH, KiIbKiCTh mpuBiicioBanux akuid 10 % Bix
3arajpHOl KITBKOCTI, (DiKCOBAaHWM IUBIIEHI MO MPHUBLICHOBAHIM
akuisM 10 %, nepiox nmonepeHbO1 HECTIIATH AUBIACHIB 2 POKH, Maca
nusineHny 170000 rpH, mMakcuManbHUE (DiKCOBaHMH BiJICOTOK IO
MIPUBIJICHOBAHNM aKLisAM 3 OOMEXCHOIO YJacTio y mpuoytkax 12 %.

3a0aua 22. BaHk BWAAB KPEAMT I TIPOBEICHHS CaHAIli
miAnprueMcTBa y po3Mipi 10 MIH. IpH. HA TPH POKU 3a CKIIAJHOIO
piuHOIO cTaBKOKO 25 % piYHMX 3 TOTalIeHHSAM OJHOPAa30BUM
atexeM. BU3HauuTH cyMy, 110 MOTAIA€ThCS, Ta CyMY BiJICOTKIB 32
KOPHCTYBaHHS KPEIUTOM.

4. lepenik TeM 1J1s1 CaMOCTiiiHOT pOOOTH CTYI€HTIB

1. Mopeni ¢iHaHCOBOI caHarlii miAMPUEMCTB.

2. Mopeni mporao3yBaHHs OaHKPYTCTBA.

3. BropkeTyBaHHs SIK IHCTPYMEHT ONIEPAaTHBHOTO KOHTPOJIHTY.

4. beHUMapKiHT K METOJ KOHTPOJIHTY.

5. BapTicHuii aHaIi3 K METOJI KOHTPOJIIHTY.

6. MeTou BU3HAYCHHS MMOTPEOH B KamiTall JJIs MPOBECHHS CaHaIlii
MiANPHEMCTBA.

7. 3abe3nedyenHs GpiHaHCOBOI piBHOBAaru Ha MiIPUEMCTBI.

8. ®dinaHCOBHMH JIEBEpHIUK Ta ONTHUMI3allisl CTPYKTypH KamiTaily
MiANPHEMCTBA.
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9. dinaHcyBaHHS caHallli 32 PaxyHOK aKIiOHEpHOTo (TaiioBOro)
KarmiTany.

10. Yyacte kpenuTopiB y hiHaHCOBOMY O37I0POBJICHHI OOpIKHHKA.
11. ExoHomiuHMii 3MicT caHamii ©OamaHcy Ta NpHU3HAYCHHS
CaHaIifHOTO MTPUOYTKY.

12. TocynoBe BperymtoBaHHS TOCIIOAAPCHKUX CIOPIB.

13. CynoBe BperyioBaHHS rOCIOIAPCHKUX CHOPIB B YKpaiHi.

14. Tlopsmok JKBimaIlii miaIpHeMCTBa B YKpaiHi.

15. MupoBa yroma SK I{HCTPYMEHT CYJOBOTO BpPETyIIOBaHHS
TOCHOAAPCHKUX CIIOPiB.

16. Buau 6aHKpyTCTBa MiIIPUEMCTB.

5. 3araabHi pexomenaanii 10 Buxkonanusi IH/3

[HnuBigyansHe HaBYaJIbHO — JOCIiJHE 3aBAaHHS MependadeHo
HaBYaJIBHAM IUTAHOM Yy  BUIJSIAI  pO3paxyHKOBOi  poOoOTH.
PozpaxynkoBa po0OTa BUKOHYETHCS KOXKHUM CTYICHTOM 32 JaHUMH
(hiHaHCOBOI 3BITHOCTI KOHKPETHOTO IIAIIPHEMCTBA 32 OMHMH PiK. 3MiCT
pPO3paxyHKOBOi pOOOTH Tependayae 3acTOCYBaHHS OTPUMaHHX
TEOPETHUYHUX 3HaHb Ta HAOYTTA NPAKTUYHUX BMiHb IPOBEICHHS
aHamizy (iHAaHCOBOI MisUTBHOCTI IANPHEMCTBA Ta  BHU3HAYCHHS
HMOBIpHOCTI OaHKpyTcTBa mianpueMcTBa. OOCIT po3paxyHKOBOI
po6oTH cTaHOBUTH 10 10 CTOpiHOK.

[omns : BepxHE Ta HIWKHE — 2 CM , JiBe -2,5 cM, TipaBe — | cM.

MpudTt 14 Times New Roman. [HTepBa — moJiyTOpHU.

5.1. MeToauka BUKOHAHHSI PO3PaxyHKiB

AHTHKPH30Be yNPaBJiHHS — IIe TaKa CHCTeMa YIPaBIiHHSA, sKa
COpsIMOBaHAa Ha BHPIMIEHHA 3aJad IHTEHCUBHOI'O PO3BUTKY
MiIPUEMCTBA 3aBISKH MOOLITi3allii Ta iHTeHCU]IKaIlii BCIX pecypciB.

MeTta aHTHKPH30BOT0 YIPaBJIiHHA
MIBUJIKE  [IOHOBJICHHS  IUIATOCIIPOMOXHOCTI  Ta  (piHAHCOBOI
CTaOUIBHOCTI MiANIPUEMCTBA.
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Mopeni po3paxyHKy iHTETpaIbHOTO OKa3HUKA (piHAHCOBOTO CTaHy

i IIPUEMCTBA

N

I'pynu BuniB
€KOHOMIYHOT
IISITBHOCTI

Moaenb

Cinbcbke
rOCIIOIAPCTB
0

7 =
1,3xK3+0,03%xK4+0,001xKs+0,61xKe+0,75xK7+2,5%xKs+0,0
4xKo—0,2

BupoOHuITB
0 Xap4YOBUX
TIPOAYKTIB,
HAIIOiB Ta
TIOTIOHOBHX
BHPOOIB

7 =
0,035xK1+0,04xK2+2,7xK3+0,1xKe+1,1xK7+1,2xKg+0,05%
Kos—0,8

[TepepobHa
IPOM.

7 =
0,95xK3+0,03xKas+1,1xKe+1,4xK7+3,1xKe+0,04xKg+0,03%
K10-0,45

Jlo6yBHa
TIPOM.

Z = 0,025xK1+1,9xK3+0,45xKe+1,5xKg+0,03xKoe—0,5

byn-Bo

7=0,02xK1+1,7xK3+0,01xK4+0,3xKe+ 0,4xK7+2,9xKs-0,1

OnroBa Ta
po3npiOHa
TOPTIBIIA,
PEMOHT
ABTOTPAHCII.
3ac00iB,
oprasizaris
XapuyBaHHs

Z=1,03xK3+0,001xK4+0,16xKe+0,6xK7+ 2,9xKs+0,08xKo—
0,14

Tpancnopr,
CKJIa/ICBKE
TOCII-BO,
MOIITOBA Ta
Kyp’epchKa
ISUIBHICTD

Z7=0,07xK2+1,27xK3+0,32xKe+1,98xKs+0,04xKo+0,04xK10
—0,15

®dinancosa
Ta CTpaxoBa
ISTTBHICTE

7=0,025xK1+2,7xK3+0,005xK4+0,13xK7+2,4xKs—0,93
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(xpim
0aHKiB)

[{e]

Iadopmaris
Ta

amii

TEIEKOMYHIK

2,9xKs-0,05

Z=0,03xK1+0,9xK3+0,01xK4+0,002xKs+0,15xKe+0,5x K7+
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Anzopumm po3paxyHKy Koegivicnmie

dinancopuii | Dopmyna po3paxyHKy ANTOpUTM PO3paxyHKY 3
KOoeQiIieHT BHUKOPUCTAHHSAM (POPM 3BITHOCTI
1.Ki— O6oportHi aktuBw/IloTouHi 1195 /1695
KoeQiIieHT 3000B’sI3aHHS
HOKPHTTS
2. K2 — Moserapsi o6opotai  |(1125+1130+1135+1155+1160+1165)
HNPOMDKHHI axtusy/ [ToTouni /1695
koeQilieHT 3000B’s13aHHS
HOKPHTTS
3. Ks— BuacHuit kamitan/Bamora 1495/1900
koediuieHT ¢iH. Ganancy
HE3aJeKHOCTI
4. Ka— BunacHuit 1495/1095
KoedimieHT karritain/HeobopoTHi
HOKPHTTS aKTHBHU
HEOOOPOTHUX
aKTHBIB
BJIACHUM
KaIliTaJoM
5. Ks— Yucruit npudytok(36uTox)/ 2350-2355/
koeQilieHT IHBecToBaHMit BacHMit (1400+1410)
pEeHTa0EeNBHOCTI KarmiTan
BJIACHOTO
Karitany
6. Ks — ®DinaHCOBUH pe3ynbTaT Bif (2190-2195)/2000
KoedinieHT omneparinHol AisIbHOCTI/
peHTa0eNbHOCTI YucTuii 10Xi1 Bij
MPOJIAKIB 3a peadmizariii
¢inaHcoBUMH
pe3yibTaTamMu
BiJI oTiepaniiHol
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SJIBHOCTI
(EBIT)

7.K7—
KoeQilieHT
pEHTa0ETBEHOCTI
orneparinHoi
SJIBHOCTI

(®Pornep.n.+AB)/ (U] Bix

peamizamii+Iamm OJ)

(2190-2195+2515)/(2000+2120)

8. Kg—
KoeQilienT
pEHTa0ENBHOCTI
aKTHBIB 32
YHCTHM
puOyTKOM

Yucruit inancosuit pesynbrar/
Cepenus BayroTa 6anaHcy

(2350 -2355)/1300

9. Kg -
KoedimieHT
000pOTHOCTI
000POTHHX
aKTHBIB

Yuctuii moxig Big
peauizanii/CepenHi onepamiiiai
000pOTHI aKTUBH

2000 /(1195 - 1160 — 1165)

10. K10 —
KoedimieHT
000pOTHOCTI
MO3UYKOBOTO
Karmitany 3a
(hiHaHCOBUMU
pe3yabTaTaMu
nepe;
OIOJJATKYBAHHSM,
(inaHCOBHMH
BUTPATaMH Ta
HapaxyBaHHIM
amMopTHU3alii

diHaHCOBI pe3yJIbTaTH Mepe.
OIOJJaTKyBaHH:M, (piHAaHCOBIMH
BUTpATaMy Ta HApaxyBaHHIM
amopTH3ariii/
JI0BrocTpoKOBi Ta MOTOYHI
3000B’A3aHHS

(2290-2295+2250+2515)
/1595

IaTepmperartis

3HA4YeHb IHTErPATBHOTO MIOKa3HKUKa (PIHAHCOBOIO CTaHy OeHediiiapa
(BeNMKi Ta cepesiHi MiAIpPUEMCTBA)

No Buau eKoHOMIYHOT Kracu 3a piBHEM (iHAHCOBOI'O CTaHY
3/11 ISUIBHOCTI MO3UYaILHUKA
kmac 1 |xmac 2 | kmac 3 |kmac 4| kmac 5
1 |Cinbcpke rocnonapeTso, Oinmpme | Big+ | Big+ | Bix— | MeHIe
I1iCOBE TOCIIOIaPCTBO Ta HIK 0,80 | 0,34 | 0,26 HIX
pHrOHE TOCIIOIapCcTBO +081 | o+ | mo- | mo— | —3,2
0,35 | 0,25 | 3,2
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2 BupoOHHUIITBO Xap4OBUX OuteIe | Bix + | Big— | Big— | MeHIIe
MIPOAYKTIB, HAIlOiB Ta HIX 0,7 0,01 | 0,71 HIX
TIOTIOHOBHX BHPOOIB +0,71 | 100 | mo— | no— | —35

0,70 | 34
3 [[IepepoOHna nmpoMucoBicTs | Oimpmme | Bim+ | Bim+ | Bim— | MeHIe
HIX 0,8 0,16 | 0,51 HIX
+081 | o+ | no— | mo— | —3,7
0,17 | 0,5 3,6
4 |[ToObyBHa IPOMUCIIOBICTE i | Oinpmie | Big+ | Bix+ | Big— | MeHIIe
po3poOIIeHHS Kap epiB HDK 0,79 | 0,03 | 0,76 HIX
+08 | mot+ | mo— | no— | —4,7
0,04 | 0,75 | 4,6
5 [ByniBHUIITBO OoutepIe | Bim + | Big— | Big — | MeHIIe
HIXK 0,06 | 0,41 | 0,91 HIXK
+007 | jo— | no— | mo— | —3,8
04 0,9 3,7

6 |OmroBa Ta po3npiOHa OuteIe | Bix + | Bim+ | Big — | MeHIe
TOPTiBIISA, PEMOHT HIX 0,9 0,15 | 0,61 HIXK
ABTOTPaHCIOPTHUX 3aco0iB,| +0,91 | no+ | no— | no— | —4,7
oprasizaisi XapuyBaHHs 0,16 | 0,6 4,6

7 [TpaHCIIOpT, CKIACHKE OutepIe | Bix + | Bim+ | Big — | MeHIe
rOCIOIapCTBO, MOIITOBA Ta HIX 1,0 0,34 | 0,38 HIXK
Kyp €pChKa MisJIbHICTh +101 | o+ | no— | mo— | —3,5

035 | 0,37 | 34

8 |dinaHcoBa Ta cTpaxoBa outeIe | Bix + | Bim+ | Big — | MeHIIe

MisUTBHICTH (KpiM OaHKiB HIX 1,19 | 0,51 | 0,26 HIXK
+1,2 no+ | no- | mo— | —4,2
052 | 0,25 | 41

9 [Iadopmarris Ta OouteIe | Bix + | Bim+ | Big — | MeHIIe

TEIeKOMYHIKaIlii) HIXK 0,69 | 0,08 | 0,56 HIK
+07 | go+ | mo— | mo— | -3,
0,09 | 0,55 | 3,2
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XapakTeprucTHKa KJIACiB MiIMPHUEMCTBA 3aJISKHO BiT (hiHAHCOBOTO
CTaHy:

Kknac 1 — BHCOKMM pIBEHb CIHPOMOXKHOCTI BHKOHYBaTH
3000B’s13aHHS Ta HAWMEHIIIA IMOBIPHICTH JIeONTY;

Knac 2 — MOCTaTHIM pIBEHb CIIPOMOKHOCTI BHKOHYBaTH CBOI
3000B’s13aHHS Ta HE3HAYHA HMOBIPHICTH AedonTy;

Kac 3 — HIDKYE CepeHhOr0 PIBHS CIIPOMOXKHOCTI BUKOHYBAaTH
30008’ I3aHH;

Kknac 4 — QiHaHCOBUII CTaH € HECTaOUIbHUM 1 CBITYMTH TPO
HasBHICTh O3HAK HETJIaTOCIIPOMOIKHOCTI;

KJac 5 — BUCOKUH piBeHb HMOBIpHOCTI aedonry.

5.2. OuinroBanns ITH/3
Kontpone Bukonanus IH/I3 BkiItoyae MNOTOYHMM KOHTPOJIb 3a

BUKOHAHHSIM PO3paxyHKiB Ta #oro 3axucT. OLiHKa BUKOHaHHS Ta
3axuct IH/I3 mpoBoauThcs 3a 35 — OANBHOIO MIKAJIOKO.

Po3paxynkoBa 3axuct IH/3 CymMma
JacTHHA
25 10 35
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