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3006yBay BULLLOT OCBITU TPeTboro (0CBiTHbO-HAYKOBOMO) PiBHS

"HauioHanbHWiA yHiBEPCUTET BOAHOIO rocrogapcTsa Ta NpMpoJoKOPUCTyBaHHS, M. PiBHe
CYTHICTb KOHLUENLII BIANOBIAAJIbHOIO IHBECTYBAHHSA

HDocnimxeHo 3MicT noHATTA  «BipnoBipanbHe  iHBECTYBaHHA».
BcTtaHoBneHo, wWo BignoBiganbHe IHBECTYBaHHA - LUe iHBecTUUiWHA
RiAANbHICTb, KA 3AINCHIOETLCA 3 METOK CTBOPUTU MO3UTUBHUMW, OLIHIOBAHUN
couianbHun Ta/abo eKonoriyHMN epeKTU Ta OJHOHACHO OTPUMATK PiHAHCOBY
BUropy.

Bu3HayeHO OCHOBHi XapaKTEpPUCTUKW BiANOBiAaNbHOro iHBECTYBaHHA:
CNPSAIMOBaHICTb, BUKOPUCTaHHA 00'€EKTMBHUX Ta NIATBEPAXKYBaHUX AAHUX NpwU
po3pobui npoekTiB  BiANOBIiAAaNbHOrO  iHBECTYBaHHA, e(EeKTUBHICTb
BianoBiAanbHUX iHBECTULIN, CNPUAHHA 3POCTaHHK rasnysi BiANoOBiAaNbHOro
iHBecTyBaHHA. OkpecnieHo BiAMIHHOCTI BiAnoBiAanbHOro iHBeCTYBaHHSA Bif
iHWKX BUAIB iHBeCTULINHOI pianbHocTi. BupgineHo npobnemu, 3 AKNMM MOXKYTb
CTUKATUCA iHBecTOpM npuM  peanisauil NPOEKTIB  BiAnoBiganbHOro
iHBECTYBaHHA.

Po3pobneHo cucrteMy npuvHUMNIB BiANOBIAANbHOr0O iHBECTYBaHHA,
BMKOPUCTaAHHA SAKOI, SAK nepeabayaerbcs, 6yae cCcnNpusTU 3POCTaAHHKO
pe3ynbTaTUBHOCTI  AiANbHOCTI CyO'eKTiB rocnopapiBaHHA Yy cdepi
BiAnoBiAaNnbHOro iHBeCTYBaHHS.

Knw4yoBi cnoBa: ¢iHAaHCOBUM pPWHOK; BiANoOBiAanbHe [HBECTYBAaHHS;
diHaHCOBaA  BMroga; couianbHi Ta  eKosloriyHi  npobnemMu;  NPOEKT
BiANOBIQANbHOrO iIHBECTYBAHHS.

AxtyanbHictb TeMu. EdektnBHe O YyHKUIOHYBaHHA iHAHCOBOro
PUHKY 3abe3nedyye pauioHanbHUM po3noain ¢iHAHCOBUX PpecypciB,
BMJIMBAE Ha NigBULWEHHSA 0obpobyTy cycninbcTBa i, TUM CaMUM, CMPUSE
€KOHOMIYHOMY pPO3BUTKY AepaBu B UuifioMy. BogHouyac cTabinbHa
pob6oTa ¢iHAHCOBOrO PWHKY nNigBUWLYE nepenbayyBaHicTb BapTOCTI
KaniTany ons eKOHOMIYHUX CYyD'EKTIB, 3HUXKYE TX BUTPATK Big PiHAHCOBUX
pusukiB, 3abe3nedyye 6e3nepepBHICTb HagaHHA (iHAHCOBUX MOCAYr |
3anobirae BUHMKHEHHIO CTPYKTYPHUX gmucbanaHciB y GpiHaHCOBI CUCTEMI.

TpaguuinHum nornsap Ha posb GiHAHCOBOr0 PMHKY B €KOHOMIYHIN
Hayui anente [0 Teopil NepBUHHOCTI ¢iHAHCOBOro PO3BUTKY, 3rigHO 3
AKOK rNIMOOKI, cTabinbHi Ta edeKTUBHO GYHKLIOHYHOUI PiHAHCOBI PUHKM
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NO3UTUBHO BMJIMBAKTb HA CTiNKE EKOHOMiIYHe 3POCTaHHSA, 04HOYACHO
CNpUsiIlDYN  CNpaBensiIMBOMY MNepepo3nofily CYKYMHOro CycnifibHOro
6nara. OgHaK OCTaHHIM 4YacoM cTae Bce 6ifibll OYEBUAHUM, L0 TEOpis
NEepPBUHHOCTI He 34aTHa BiA0OPa3nTM Pi3HOMAHITHICTb HOBUX rNo6anbHUX
BUKJINKIB, MNOB'A3aHUX 3 €EKOJIONYHUMMK, CcOLiasIbHO-EKOHOMIYHUMMN,
opraHizauiMHMMm npobnemMaMn, a pnAs KpalH, WO PO3BMBAKTbLCH,
OPIEHTOBAHMX HA EKCNOpPT BYr/ieBOOHEBOI Ta EHEProeEMHOI MpPoAyKuil,
HOBMMU BUKJIMKAMW MOXYTb CTaTM OeBUCTULIA iHAHCOBUX AKTUBIB 3
BUCOKUMU  KNIMAaTUYHUMKU  PU3NKAMU Ta peanisauis KpegouTHUX,
PUHKOBUX Ta penyTauinHMX PpuU3KKIB Npu agekapboHisauii cBiToBol
€KOHOMIKM, BMJIMBAKO4YM He JInLlie Ha CTaH PiHAHCOBUX PUHKIB, @ U Ha
6araTo iHWNX CYTTEBUX ACMEKTIB COLialbHO-EKOHOMIYHOIO PO3BUTKY.

YHiKanbHICTb Ta HOBATOPCTBO BIAMOBIAANIBHOIMO IHBECTYBAHHSA
NMoJsiISra€ B TOMY, LLO Le BUA iIHBECTULIMHOI OiANbHOCTI, WO nepenbavae
NOEQHAHHSA OBOX OCHOBHUX CKNagoBUX:

— OTPUMaAHHSA GIHAHCOBOI BUTOAM;

- BUPiLWEeHHSA couianbHnx Ta/abo ekonoriyHux npobnem.

MaeTbCcs Ha yBa3i OAHO4YACHE OOCATHEHHS OBOX LUiNen, KOXHa 3
SAIKMX Ma€e PpiBHO3HA4YHe 3HAYeHHs [Nna iHBECTOpiB, aKLUioHepiB,
KepiBHMUTBA cyb'ekTa rocnoaaptoBaHHA abo NpoeKTy y chepi couianbHO
OPIEHTOBAHOIMO iIHBECTYBAHHSI.

AHanis  ocTaHHiX pochnipKeHb i nyb6nikauin. TepMiH
«BiANOBiAasibHe iIHBECTYBAaHHA» € BIGHOCHO HOBUM B EKOHOMIYHIN HayLi,
OOHaK Te3aypyC LbOro NMOHATTA AOCUTb LUMPOKUMU | yXKe MaeE OeKinbKa
CUHOHIMIYHNX 3HAYeHb — COUiaNbHO BigNoBigasbHe I[HBECTYBaHHSA
(Socially Responsible Investing, SRI; Impact Investing), couianbHe
iHBecTyBaHHA (Social Investment), 3eneHe iHBecTyBaHHS (Eco-investing,
Green Investing), BUHMKAM noHATTA «ESG-06nirauii», «3eneHi ¢iHaHCOBI
IHCTPYMEHTMN» TOLLO.

Brnepwe TepMiH «BignoeiganbHi iHBecTuuii» 6ye Bxutmun y 2007
poui ®oHaom Pokdennepa (6naroainHow opraHi3aui€to, 3aCHOBaHOW Y
1913 p., AKa Ma€ Ha MeTi BUPilLeHHA HaNCKNagHiWwnx npobnem nwoacTea),
OA4YN  Ha3By IHBECTUUISAIM, 30INCHEHMM 3 HaMIpOM OTpMMaTM $K
diHaHcoBY Bigaayy, Tak i couianbHi Ta/abo ekonoriyHi Hacnigkm [1].

Y KOHTEKCTi Haworo A0CNigXeHHSA NPOMNOHYEMO BMKOPUCTOBYBATHU
BM3HauyeHHs [nobanbHol Mepexi BignosiganbHoro iHBecTyBaHHSA (Global
Impact Investing Network), aka TpakTye BignoBiganbHe iHBECTYBaHHS 9K
IHBECTULINHY LOiANbHICTb, WO 30IACHIETBCA 3 METOK CTBOPUTHU
NO3UTUBHWUN, OLIHIOBAHWM couianbHU Ta/abo eKonoriyHMN edpekTn Ta
o4HOYacHO oTpMMaTh ¢piHaHcoBy Buroay [2].
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BignosiganbHe iHBECTYBAHHA € NPeaAMETOM A0CNiaXeHHs baratbox
BITYM3HSAHMX HAYKOBLiB. 30KpeMa, BWMBYEHHK CYTHOCTI W PO3KPUTTHO
HeoOXigHOCTI Ta poni couianbHO-BIANOBIOANbHONO (HBECTYBAHHA B
CTPYKTYpPi COUiaNbHOI aKTUMBHOCTI MigMPUEMCTBA Ta O/ HACENeHHs
KpaiHM 3aranoM npuceayeHo npaut |. M. Buriecokoi, I. H0. XoMeHKo,
K. B. Lymuno [3]. ¥ anceptauii H0. B. ENbHiIKOBOI BUPIiLLIYETLCA HAyKOBa
npobnemMa, WO NONAra€e y po3pobsieHHi MeTogoNoriYHnX i MeToguyYHMX
nigxonis 00 peanisauil Aep)XaBHOI iHBECTULIMHOI NONITUKM HA 3acapax
BiAMOBIOANbHOIO IHBECTYBaHHS, CNPSAMOBAHOI Ha AocAarHeHHsa Llinen
ctanoro po3sutky [4]. 0.0. lWeBepaiH, I. C.JlonywHAK [oCnigXywTb
couianbHO BiANOBIAANbHE IHBECTYBAHHSA Ta MOro posib B eHepPreTu4yHoMy
CeKTopi eKoHOMikw [5].

MocTraHoBKa 3aBAaHHA. MeTo OOCNIAXKEHHS € BUBYEHHS CYTHOCTI
NOHATTS «BigNOBIAANbHE IHBECTYBAHHSA», BUOKPEMJIEHHS XapaKTEPUCTUK
Bi4NOBIOANbHOIrO IHBECTYBAHHA Ta MOro BiAMIHHOCTEW Bif, IHWMWX BUAIB
IHBECTULINHOI OiANIbHOCTI.

BuknapeHHs ocHOBHOro marepiany. BignosiganbHe iHBECTyBaHHS
BW3HAYaETbCA He AK ¢inaHTponisa 4m OGnarofivHa AiANbHICTb, a SK
BUKOPUCTAHHA KOWTIB B IHBECTULIMHIA AIANBbHOCTI, SIKa CTBOPIE
BUMIPHUN | KOPUCHMI couianbHMM abo eKoNOoriYHMIM BNAMB OAHOYACHO i3
$iIHAaHCOBOK OKYMHICTIO TaKUX iHBecTuuin. BignosiganbHe iHBECTYBaHHS
PO3rNAfaETbCA K cnocid 30inbleHHs BHECKY MNPUBATHOrO CEKTOpY
rocrnofaploBaHHA y OOCATHEHHS rNnobanbHUX Uinen CTanoro po3BUTKY.
PnHok BignoBiganbHOro iHBECTYBAHHSA, KWW CTPIMKO 3pOCTAa€, Hapae
¢diHaHCOBI pecypcu Ons BUPILLEHHS HAaWHAranbHiWMX CBITOBUX npobnem
y TaKUX CeKTopax, fIK CTiNKe CiJibCbKe rocnodapcTBO, BigHOBJIOBAHA
eHepreTuka, nNpPUPOAOOXOPOHHA MIANbHICTb, MiIKPOPiHAHCYBAHHA Ta
OOCTYMHi 6a30Bi MOCAyry, BKJIOYAKYM XKUTNO, OXOPOHY 340POB'A Ta
OCBITY.

BinnosiganbHe iHBeCTYBaHHS nepenbayae BUKOPUCTAHHA 6araTbox
$opM KaniTany Ta 3acobiB iHBecTyBaHHA. BOHO Hapae iHBeCTOpaM HU3KY
MOXJIMBOCTEN B KOHTEKCTI HaAX0OXEHHA PpiHAHCOBUX aKTUBIB, K | Oyab-

AKUN IHLINN T™Mn IHBECTUL,IN. BusHavanbHotO BIAMIHHICTIO
BiAMNOBIgaNbHNX IHBECTULIN € Te, WO BOHM NepenbavyaroTb SK OTPUMAHHS
KNacuyHuMx ¢iHaHCOBMX OoxopiB, TakK i BigobpaxkaoTb cBigoMe

CTaBJIEHHS iIHBECTOPA A0 CYCniSibHUX NoTpeo.

Moxnueocti gna  edeKTUMBHUX  MNPOEKTIB  BIANOBIAANbHOIO
IHBECTYBAHHS BIiOpPi3HAOTLCS, IHBECTOPU MOXYTb BMOpPATU BKIaLeHHS
CBOIX FPOLIEN y PUHKWU, LLO PO3BUBAKTLCSA abo PO3BUHEHI EKOHOMIKN.
BignosipanbHi iHBecTUUiT oxonnwioTb Oarato ranysen, cepen HUX:
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OXOPOHAa 340pOB’s, OCBITa, eHepris, 0cob6/IMBO YnCTa Ta BIQHOB/OBAHA,
CilbCbKe rocnoaapcTeo.

KoHuenuito BignoBiganbHOro iHBeCTYBaHHA MOXHA NpencTaBuTu y
BUINSOI PUCYHKY.

. i OTpuMaHHS
3ap0BOJIEHHS I T ; - . S L% o
. BinnoBigpanbHe ., noxopnis Bif
CycninbHUX . )
“, peesasasaseneneans . iHBeCTYBaHHS prseesanennannas ;o q)IHaHCOBVIX
notpeb g i : L .
i i onepauin

PucyHok. KoHuenuis BignoBiganbHOro iHBeCTyBaHHSA
[Dxepeno: y3aranbHeHoO aBTOPOM Ha ocHoBi [1; 2]

[10 BM3HAYanbHUX XapaKTepUCTUK BIANOBIAANBHOMO IHBECTYBAHHSA
MOXXeMO BigHEeCTu:

1. CnpsimMoBaHicTb. BignoBiganbHe iHBECTYBaHHSA 34iMCHIETHCA 3
METOI OOEepPXXaHHA KOHKPEeTHMX couianbHMx abo ekonoriyHux Burog.
BignosiganbHi iHBECTOPM MparHyTb BUPILWLMTM OKPEeMi couianbHi Ta/abo
€KOJIoriYyHi  npobnemMnm Ta BUKOPUCTATM nNpU  UbOMY  iHAHCOBI
MOXJIMBOCTI.

2. BukopuctaHHa O06'€KTMBHUX Ta NIATBEPAXYBAaHMUX OaHUX NpwU
po3pobLi NPOEKTIB BiANOBIAAaNbHOro iHBecTyBaHHA. He MoXHa
iHBECTYBaTU JiMWe Ha OCHOBI nepeayvyTTiB, a TOMYy BiAgnoBigasbHe
IHBECTYBaHHA NoTpebye BUKOPUCTAHHA 06'€EKTMBHOI i NiaTBEpPOXKYBAHOI
iHbopMaUil ona peanisauil TakKUMX iHBECTUULIMHUX NPOEKTIB, AKi byayTb
CAPUATU B OTPMMAHHI COLIaNIbHOI Ta eKONOTIYHOT BUTOAMN.

3. EpektmBHicTb BignosiganbHUX iHBecTuuin. BignosiganbHe
iHBeCTYBaHHA nepenbayae peanisauito BU3HAYEHUX COUIASIbHUX YU
eKonoriyHmx uinen. BignoBigHO IHBECTUUIWHI KOWTW  MOBWHHI
CNpsSIMOBYBATUCA Ha AOCATHEHHS Takux uinen. Lle nepenbavae HassBHICTb
CUCTEMU 3BOPOTHOIO 3B'A3KY Ta nepepavy iHpopMauii npo epeKTUBHICTb
IHBECTYBaHHSA, WO6 [ONOMOrTM I(HWWM Y4YaCHUKAM iHBECTULIMHOIO
NnaHutora gocsartn 6a)kaHoro BnNaAnBY.

4. CNpusiHHA 3pOCTaHHIO ranysi BigNOBIAANbHONO iHBECTYBAHHSA.
IHBECTOPM 3 [OCBIAOM BIANOBIOANbHOMO IHBECTYBAHHSA BMKOPUCTOBYHOTb
CMiNbHI rany3eBi TEePMiHW Ta MOKA3HUKW OJ1I9 ONUCY CBOIX CTpaTeriu
BNAINBY, Uinen i epeKTMBHOCTI. BOHM TaKoX [inATbCSA 3HAaHHAMW, Oe ue
MOXNMBO, W00 AaTuM iHWKM iHBECTOpPaM MOXJMBICTb peani3oByBaTu
edeKTUBHI NPOEKTU BIANOBIAANIBHOIO IHBECTYBAHHS.

BuBYeHHA HayKOBMX Npaub BiTYN3HAHUX Ta IHO3EMHUX OOC/IOHUKIB
[4; 6; 7; 8] mano MOXNMBICTb BUOKPEMUTWN HACTYNHI BaXK/TNBi BiAMiHHOCTI
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BiAMOBIAANbHOMO IHBECTYBAHHS Bif, iHLUMX NOr0 BUAIB:

- MEeTOK BiAnoBigasbHMUX IHBECTULIM € [OOCATHEHHA OBOX
PIBHO3HAYHUX Linen — GiHAHCOBOI Ta COLUIaNbHOI;

- CTBOPEHHS IHTErpoBaHOI BaApPTOCTi, £Ka BPAaxOBYE SHAK Lii
IHBECTOpa, TaK | couianbHUn edeKT Big peanisauil iHBECTULIMHUX
NPOEKTIB;

- aKTMBHA posib 6araTbox 3aLiKaBAeHUX rocnogapoynx cyb’ekTiB
y Npoueci BiANOBIiJanbHOro iHBECTYBAHHS, Y TOMY YUCIi AEPXKABY,

- NIArOTOBKA Cneuiani3oBaHOro MnepcoHany, $SAKUW Bonogie
BiONOBIOHMMUN KOMMNETEHLUIAMU: [OCBIO Yy BUPIWEHHI couianbHUX Ta
eKONOoriYHMXx npobnemM, HasABHICTb NpPogecCinHMUX 3HaHb Yy ranysi
KOpPnopaTuBHMUX iHAHCIB, 34aTHICTb OUIHWOBATM  COUiaNibHMXA  Ta
diHaHCOBUM pe3ynbTaT NPOEKTY;

- GopMyBaHHA cnewiani3oBaHOl CUCTEMU OLIHKN pPe3ynbTaTUBHOCTI
BiANOBIOANbHUX IHBECTULIN;

- BUMIPOBAHHSA Ta OLiIHKA OOCATHYTUX couianbHUX Ta PiHAHCOBUX
pe3ynbTarTiB;

- HOBi ¢opMM B3AEMOAII IHBECTOPIB Ta NIgNPUEMLIB: CMiNbHA
B3aeMopis 61arof4ivHUKIB Ta iHBECTOPIB, 6/1aro4iHMKIB Ta NIANPUEMLIB;

- nosiBa HOBOro IiHAHCOBOr0 IHCTPYMEHTapil:  couiaibHUX
obnirauin, ESG-o6nirawin ToLwo.

Jlocnig>XeHHs CyTHOCTI BigMoOBIAaNbHOr0 iHBECTYBaHHSA [A03BOJISE
BUAINNTM NEBHI NpobaeMun, 3 AKUMU MOXKYTb CTUKATUCS iIHBECTOPMU:

- MOXXNMBUM aediumt PiHAHCOBMX pecypciB Yepe3 BMCOKUN pPiBEHb
CMiBBIAHOLWEHHS PU3MKY i NPUOYTKY;

- 0ediunT iIHBECTMUIMHMX NPONO3UNLLIN BUCOKOI SKOCTI;

- BIACYTHICTb  IHCTUTYUIMHUX CTPYKTYpP, WO 33a40BOJIbHAKTb
noTpebu iHBeCTOPIB;

— CKNIAAHICTb B OUiHLUI BNAMBY: couianbHoro ta/abo eKonoriyHoro;
HeAO0CTATHS KINbKICTb METOAUK OLIHKM TAaKOro BMNJIUBY;

- HeJOoCTaTHA KiNbKiCTb npodecioHaniB y cdepi BiANOBIAANBHOIO
IHBECTYBAHHS;

- HEQOCTAaTHA [ep)XaBHa MNiATPMMKA PUHKY BIiANOBIAaNbHOIO
IHBECTYBaHHS.

3apna  BUpiWEHHS BuUWwe3a3HadyeHMx npobneM po3pobneHo
CMCTEMY MPUHLKMIB BIANOBIAANBHOI0 IHBECTYBAHHSA, BUKOPUCTAHHSA SKOI,
AK nepepbavaetbcs, 6yne CNpuSaTM  3POCTAHHIO  Pe3ynbTAaTUBHOCTI
DIiANbHOCTI  CyB’'eKTIB  rocnogaptoBaHHA y cdepi  BignNoBiganbHOMoO
iHBecTyBaHHA (Tabnunug).
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Tabnuus
CucTeMa npuHUMNiB BigNOBIiAaNbHOI0O iHBECTYBAHHSA
®PiHaHcOBI NpUHLUNN HediHaHcoBi npuHuMnu
OKynHicTb iHBECTULIN OpieHTauUis Ha [OOCArHEHHS couianbHO-
Ta/abo €KONoriyHo OpiEHTOBAHOIO
pe3ynbTaTy
Pe3ynbTaTUBHICTb iHBECTULIN BuMiptoBaHHA  NO3UTMBHOIO  BMNJIUBY,

TOOTO [OOCArHYTOro couianbHo- Ta/abo
€KOJ10MYHO OpPiEHTOBAHOr0 pe3yfbTaTy

Q®iHaHcoOBa BWHaropoga 3a p[ocArHyTi | [pMHUMN «OONOBHEHHS» — HiBENOBAHHSA
couianbHi Ta/abo €KOJIOFiYHi | iHBeCTULINHOT HenpuBabaMBOCTI NPOEKTIB
pe3ynbTaTn BiANoBiganbHOro iHBECTYBaAHHS aons
OTPMMaHHS iHAHCOBMX pecypciB

HoBaTopcTBO Y KOMBiIHYBaHHI EKOHOMIYHUX Ta COLiaNnbHUX PECYPCIB A8 BUPILLEHHS
cycninbHUX npobnem

,[l}Kepeno: CKnaaeHo aBTopoMm

BucHoBKM | nepcneKTMBM nopanbwiMx po3BiAoK. Po3pobka
pe3ynbTaTUBHOI  MoAaeni peanisauil NPOEKTIB  BIgNOBIgaNbLHOIO
IHBECTYBaHHA Ta BOOCKOHANEeHHA 1X ¢GiHAHCOBOro IHCTPYMEHTapilo €
BAaXXJINBUM HANPSAMKOM [OOCHIMXKEHHS ONA TEOPETUMKIB | MNPAKTUKIB Yy
cdepi PiHaHCIB | Yy 3B'A3KY 3i 3pOCTaHHAM 3anuTiB i3 B6oKy bBi3Hecy Ta
OEp>XaBW Ha CTBOPEHHS COLia/IbHO-OPIEHTOBAHUX MPOEKTIB.
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ESSENCE OF THE CONCEPT OF RESPONSIBLE INVESTMENT

The content of the concept of «responsible investment» was studied. It
has been established that the term «responsible investment» is relatively
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new in economic science, but the thesaurus of this concept is quite wide and
already has several synonymous meanings — socially responsible investing
(SRI; Impact Investing), social investment (Social Investment), green
investing (Eco-investing, Green Investing), the concepts of «ESG-bonds»,
«green financial instruments», etc. arose. It is substantiated that
responsible investing is an investment activity that is carried out with the
aim of creating a positive, measurable social and/or environmental effect
and at the same time receiving a financial benefit. The fast-growing
responsible investment market provides financial resources to address the
world’'s most pressing challenges in sectors such as sustainable agriculture,
renewable energy, conservation, microfinance and affordable basic
services, including housing, health and education.

The main characteristics of responsible investment are defined: focus,
use of objective and verifiable data in the development of responsible
investment projects, effectiveness of responsible investment, promotion of
the growth of the responsible investment industry. The differences between
responsible investment and other types of investment activity are outlined,
including: the goal of responsible investment is to achieve two equal goals -
financial and social; creation of an integrated value that takes into account
both the goals of the investor and the social effect of the implementation of
investment projects; the active role of many interested business entities in
the process of responsible investment, including the state; training of
specialized personnel with appropriate competencies: experience in solving
social and environmental problems, professional knowledge in the field of
corporate finance, the ability to assess the social and financial results of the
project; formation of a specialized system for evaluating the effectiveness of
responsible investments; measurement and evaluation of achieved social
and financial results; new forms of interaction between investors and
entrepreneurs: joint interaction between benefactors and investors,
benefactors and entrepreneurs; emergence of new financial instruments:
social bonds, ESG bonds, etc.

Problems that investors may face when implementing responsible
investment projects are highlighted. A system of financial and non-financial
principles of responsible investment has been developed. The use of this
system is expected to contribute to the effectiveness of business entities in
the field of responsible investment.

Keywords: responsible investment; financial benefit; social and
environmental problems; project of responsible investment.
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