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Ⱦɢɫɟɪɬɚɰɿєɸ є ɪɭɤɨɩɢɫ. 
 

Ɋɨɛɨɬɭ ɜɢɤɨɧɚɧɨ ɜ Ⱦɪɨɝɨɛɢɰɶɤɨɦɭ ɞɟɪɠɚɜɧɨɦɭ ɩɟɞɚɝɨɝɿɱɧɨɦɭ ɭɧɿɜɟɪɫɢɬɟɬɿ 
ɿɦɟɧɿ ȱɜɚɧɚ Ɏɪɚɧɤɚ Ɇɿɧɿɫɬɟɪɫɬɜɚ ɨɫɜɿɬɢ ɿ ɧɚɭɤɢ ɍɤɪɚʀɧɢ.  

 
 

ɇɚɭɤɨɜɢɣ ɤɟɪɿɜɧɢɤ: 

 

ɤɚɧɞɢɞɚɬ ɟɤɨɧɨɦɿɱɧɢɯ ɧɚɭɤ, ɞɨɰɟɧɬ 

Ʉɜɚɫɧɿɣ Ʌɸɛɨɜ Ƚɪɢɝɨɪɿɜɧɚ,  
Ⱦɪɨɝɨɛɢɰɶɤɢɣ ɞɟɪɠɚɜɧɢɣ  

ɩɟɞɚɝɨɝɿɱɧɢɣ ɭɧɿɜɟɪɫɢɬɟɬ ɿɦɟɧɿ ȱɜɚɧɚ Ɏɪɚɧɤɚ,  

ɞɨɰɟɧɬ ɤɚɮɟɞɪɢ ɬɟɨɪɟɬɢɱɧɨʀ  
ɬɚ ɩɪɢɤɥɚɞɧɨʀ ɟɤɨɧɨɦɿɤɢ. 
 

Ɉɮɿɰɿɣɧɿ ɨɩɨɧɟɧɬɢ: ɞɨɤɬɨɪ ɟɤɨɧɨɦɿɱɧɢɯ ɧɚɭɤ, ɩɪɨɮɟɫɨɪ  
Ƚɭɫєɜɚ Ɉɥɶɝɚ ɘɪɿʀɜɧɚ, 

Ⱦɟɪɠɚɜɧɢɣ ɭɧɿɜɟɪɫɢɬɟɬ ɬɟɥɟɤɨɦɭɧɿɤɚɰɿɣ (ɦ. Ʉɢʀɜ), 
ɡɚɜɿɞɭɜɚɱ ɤɚɮɟɞɪɢ ɟɤɨɧɨɦɿɤɢ ɩɿɞɩɪɢєɦɫɬɜ  
ɬɚ ɫɨɰɿɚɥɶɧɢɯ ɬɟɯɧɨɥɨɝɿɣ; 
 

ɤɚɧɞɢɞɚɬ ɟɤɨɧɨɦɿɱɧɢɯ ɧɚɭɤ  
Ȼɿɥɨɭɫ ɇɿɧɚ Ɇɢɯɚɣɥɿɜɧɚ, 

ɇɚɰɿɨɧɚɥɶɧɢɣ ɭɧɿɜɟɪɫɢɬɟɬ ɜɨɞɧɨɝɨ ɝɨɫɩɨɞɚɪɫɬɜɚ  
ɬɚ ɩɪɢɪɨɞɨɤɨɪɢɫɬɭɜɚɧɧɹ (ɦ. Ɋɿɜɧɟ), 
ɞɨɰɟɧɬ ɤɚɮɟɞɪɢ ɮɿɧɚɧɫɿɜ  
ɬɚ ɟɤɨɧɨɦɿɤɢ ɩɪɢɪɨɞɨɤɨɪɢɫɬɭɜɚɧɧɹ. 

 

  

 

Ɂɚɯɢɫɬ ɜɿɞɛɭɞɟɬɶɫɹ «12» ɬɪɚɜɧɹ 2017 ɪɨɤɭ ɨ 14
00 ɝɨɞɢɧɿ ɧɚ ɡɚɫɿɞɚɧɧɿ 

ɫɩɟɰɿɚɥɿɡɨɜɚɧɨʀ ɜɱɟɧɨʀ ɪɚɞɢ Ʉ 47.104.07 ɭ ɇɚɰɿɨɧɚɥɶɧɨɦɭ ɭɧɿɜɟɪɫɢɬɟɬɿ ɜɨɞɧɨɝɨ 
ɝɨɫɩɨɞɚɪɫɬɜɚ ɬɚ ɩɪɢɪɨɞɨɤɨɪɢɫɬɭɜɚɧɧɹ ɡɚ ɚɞɪɟɫɨɸ: 33028, ɦ. Ɋɿɜɧɟ, ɜɭɥ. ɋɨɛɨɪɧɚ, 11, 
ɚɭɞ. 103 (ɤɨɧɮɟɪɟɧɰ-ɡɚɥɚ). 

 

Ɂ ɞɢɫɟɪɬɚɰɿєɸ ɦɨɠɧɚ ɨɡɧɚɣɨɦɢɬɢɫɶ ɭ ɛɿɛɥɿɨɬɟɰɿ ɇɚɰɿɨɧɚɥɶɧɨɝɨ ɭɧɿɜɟɪɫɢɬɟɬɭ 
ɜɨɞɧɨɝɨ ɝɨɫɩɨɞɚɪɫɬɜɚ ɬɚ ɩɪɢɪɨɞɨɤɨɪɢɫɬɭɜɚɧɧɹ ɡɚ ɚɞɪɟɫɨɸ: 33002, ɦ. Ɋɿɜɧɟ,           
ɜɭɥ. Ɉɥɟɤɫɢ ɇɨɜɚɤɚ, 75. 

 

 

Ⱥɜɬɨɪɟɮɟɪɚɬ ɪɨɡɿɫɥɚɧɨ «11» ɤɜɿɬɧɹ 2017 ɪɨɤɭ. 

 

 

 

ȼɱɟɧɢɣ ɫɟɤɪɟɬɚɪ 

ɫɩɟɰɿɚɥɿɡɨɜɚɧɨʀ ɜɱɟɧɨʀ ɪɚɞɢ, 
ɤɚɧɞɢɞɚɬ ɟɤɨɧɨɦɿɱɧɢɯ ɧɚɭɤ, ɞɨɰɟɧɬ            Ɉ.ȼ. ɉɚɜɟɥɤɨ  
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ɁȺȽȺɅɖɇȺ ɏȺɊȺɄɌȿɊɂɋɌɂɄȺ ɊɈȻɈɌɂ 

 

Ⱥɤɬɭɚɥɶɧɿɫɬɶ ɬɟɦɢ. Ɂɚɝɨɫɬɪɟɧɧɹ ɿɧɮɥɹɰɿɣɧɢɯ ɩɪɨɰɟɫɿɜ, ɡɪɨɫɬɚɧɧɹ 
ɟɤɨɧɨɦɿɱɧɨʀ ɧɟɫɬɚɛɿɥɶɧɨɫɬɿ, ɡɛɿɥɶɲɟɧɧɹ ɧɟɩɥɚɬɟɠɿɜ ɿ ɧɟɞɨɫɬɚɬɧɿɫɬɶ ɨɛɨɪɨɬɧɢɯ 
ɤɨɲɬɿɜ ɦɨɬɢɜɭє ɬɨɪɝɨɜɟɥɶɧɿ ɩɿɞɩɪɢєɦɫɬɜɚ ɜɩɪɨɜɚɞɠɭɜɚɬɢ ɧɨɜɿ ɿɧɫɬɪɭɦɟɧɬɢ 
ɮɿɧɚɧɫɭɜɚɧɧɹ ɝɨɫɩɨɞɚɪɫɶɤɨʀ ɞɿɹɥɶɧɨɫɬɿ, ɨɞɧɢɦ ɿɡ ɹɤɢɯ є ɮɚɤɬɨɪɢɧɝ.  

Ⱦɨɫɜɿɞ ɛɚɝɚɬɶɨɯ ɤɪɚʀɧ ɫɜɿɞɱɢɬɶ ɩɪɨ ɬɟ, ɳɨ ɜɢɤɨɪɢɫɬɚɧɧɹ ɮɚɤɬɨɪɢɧɝɭ ɞɚє ɡɦɨɝɭ 
ɧɟ ɬɿɥɶɤɢ ɧɚɪɨɳɭɜɚɬɢ ɨɛɫɹɝɢ ɩɪɨɞɚɠɭ, ɩɿɞɜɢɳɭɜɚɬɢ ɥɿɤɜɿɞɧɿɫɬɶ ɬɚ ɪɟɧɬɚɛɟɥɶɧɿɫɬɶ 
ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ, ɚɥɟ ɣ ɩɨɡɢɬɢɜɧɨ ɜɩɥɢɜɚє ɧɚ ɟɤɨɧɨɦɿɱɧɢɣ ɪɨɡɜɢɬɨɤ 
ɤɪɚʀɧɢ. Ɂɚ ɞɚɧɢɦɢ Ɇɿɠɧɚɪɨɞɧɨʀ ɮɚɤɬɨɪɢɧɝɨɜɨʀ ɚɫɨɰɿɚɰɿʀ «Factors Chain International» 

ɨɛɫɹɝ ɫɜɿɬɨɜɨɝɨ ɮɚɤɬɨɪɢɧɝɨɜɨɝɨ ɨɛɨɪɨɬɭ ɞɨɫɹɝɧɭɜ ɪɟɤɨɪɞɧɨɝɨ ɡɧɚɱɟɧɧɹ ɜ 2016 ɪɨɰɿ ɿ 
ɫɤɥɚɜ 2,373  ɦɥɪɞ. єɜɪɨ. ɉɪɢɪɿɫɬ ɨɛɫɹɝɭ ɮɚɤɬɨɪɢɧɝɨɜɢɯ ɩɨɫɥɭɝ ɭ ɫɜɿɬɿ ɡɚ ɨɫɬɚɧɧє 
ɞɟɫɹɬɢɥɿɬɬɹ ɫɬɚɧɨɜɢɜ 134%, ɬɨɞɿ ɹɤ ɜ ɍɤɪɚʀɧɿ – 32%. Ɉɞɧɚɤ, єɜɪɨɿɧɬɟɝɪɚɰɿɣɧɿ 
ɩɪɚɝɧɟɧɧɹ ɍɤɪɚʀɧɢ ɫɩɨɧɭɤɚɸɬɶ ɬɨɪɝɨɜɟɥɶɧɿ ɩɿɞɩɪɢєɦɫɬɜɚ ɡɚɫɬɨɫɨɜɭɜɚɬɢ ɮɚɤɬɨɪɢɧɝ 

ɹɤ ɨɫɨɛɥɢɜɢɣ ɿɧɫɬɪɭɦɟɧɬ ɩɿɞɬɪɢɦɤɢ ɛɿɡɧɟɫɭ, ɳɨ ɯɚɪɚɤɬɟɪɧɢɣ ɞɥɹ єɜɪɨɩɟɣɫɶɤɨɝɨ 

ɮɿɧɚɧɫɨɜɨɝɨ ɪɢɧɤɭ. 
ɍɧɿɤɚɥɶɧɿɫɬɶ ɰɶɨɝɨ ɿɧɫɬɪɭɦɟɧɬɭ ɩɨɥɹɝɚє ɜ ɬɨɦɭ, ɳɨ ɜɿɧ ɧɟ ɥɢɲɟ ɜɢɤɨɧɭє 

ɮɭɧɤɰɿʀ ɤɪɟɞɢɬɭ, ɚɥɟ ɣ ɜɢɪɿɲɭє ɰɿɥɢɣ ɫɩɟɤɬɪ ɡɚɜɞɚɧɶ ɳɨɞɨ ɩɿɞɜɢɳɟɧɧɹ ɟɮɟɤɬɢɜɧɨɫɬɿ 
ɭɩɪɚɜɥɿɧɧɹ ɞɟɛɿɬɨɪɫɶɤɨɸ ɡɚɛɨɪɝɨɜɚɧɿɫɬɸ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ. ɐɟ ɜɤɚɡɭє ɧɚ 
ɧɟɨɛɯɿɞɧɿɫɬɶ ɮɨɪɦɭɜɚɧɧɹ ɟɤɨɧɨɦɿɱɧɨɝɨ ɦɟɯɚɧɿɡɦɭ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ 
ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ, ɳɨ ɧɚɞɚє ɦɨɠɥɢɜɿɫɬɶ ɭɧɢɤɧɭɬɢ ɧɟɝɚɬɢɜɧɢɯ ɹɜɢɳ ɭ 
ɛɨɪɝɨɜɢɯ ɜɿɞɧɨɫɢɧɚɯ ɦɿɠ ɩɿɞɩɪɢєɦɫɬɜɚɦɢ ɬɨɪɝɿɜɥɿ ɜ ɦɚɣɛɭɬɧɶɨɦɭ.  

Ⱦɨɫɥɿɞɠɟɧɧɸ ɩɢɬɚɧɶ, ɹɤɿ ɫɬɨɫɭɸɬɶɫɹ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɜɢɦɢ ɨɩɟɪɚɰɿɹɦɢ, 

ɩɪɢɫɜɹɱɟɧɨ ɩɪɚɰɿ ɛɚɝɚɬɶɨɯ ɜɿɬɱɢɡɧɹɧɢɯ ɜɱɟɧɢɯ, ɡɨɤɪɟɦɚ, Ɇ. Ⱥɥɟɤɫɟєɧɤɨ, ȱ. Ȼɥɚɧɤɚ, 
ɇ. Ȼɿɥɨɭɫ, ȱ. Ȼɭɱɤɨ, Ɉ. ȼɨɜɱɚɤ, Ⱥ. Ƚɟɪɚɫɢɦɨɜɢɱɚ, ɇ. Ⱦɟɦɱɭɤ, Ʌ. Ʉɜɚɫɧɿɣ, 
Ɍ. Ʉɨɜɚɥɶɨɜɨʀ, ȼ. Ʉɨɜɟɪɞɢ, ɇ. Ʌɟɜɱɟɧɤɨ, Ɉ. Ʌɟɩɶɨɯɿɧɚ, ȼ. Ɇɚɤɚɪɨɜɢɱ, Ɉ. ɉɚɥɶɱɭɤ, 
ȱ. ɉɚɪɚɫɿɣ-ȼɟɪɝɭɧɟɧɤɨ, Є. ɋɤɥɟɩɨɜɨɝɨ, ȼ. ɋɦɚɱɢɥɨ, Ɉ. ɋɬɭɩɧɢɰɶɤɨɝɨ, Ƚ.  ɒɩɚɪɝɚɥɨ 
ɬɚ ɡɚɪɭɛɿɠɧɢɯ ɧɚɭɤɨɜɰɿɜ: Ɇ. Ȼɿɤɟɪɫɚ, Ⱦɠ. Ƚɿɥɛɟɪɬɚ, Ɏ. ɋɟɥɿɧɞɠɟɪɚ, Ɇ. Ɏɨɪɦɚɧ ɬɚ ɿɧ. 
ɋɟɪɟɞ ɭɱɟɧɢɯ, ɹɤɿ ɡɚɣɦɚɥɢɫɹ ɜɢɜɱɟɧɧɹɦ ɩɢɬɚɧɶ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ 
ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ, ɫɥɿɞ ɜɢɞɿɥɢɬɢ ɬɚɤɢɯ ɮɚɯɿɜɰɿɜ, ɹɤ: Ɉ. Ȼɟɥɟɣ, ɋ. Ȼɟɥɟɣ, 
Ɉ. Ƚɭɫєɜɚ, ɇ. ɉɨɩɨɜɢɱ, ɇ. ɋɬɚɫɸɤ ɬɚ ɿɧ. 

ɇɟɡɜɚɠɚɸɱɢ ɧɚ ɜɟɥɢɤɭ ɤɿɥɶɤɿɫɬɶ ɧɚɭɤɨɜɢɯ ɧɚɩɪɚɰɸɜɚɧɶ ɿɡ ɩɢɬɚɧɶ ɮɚɤɬɨɪɢɧɝɭ, 
ɬɟɨɪɟɬɢɤɨ-ɦɟɬɨɞɢɱɧɿ ɚɫɩɟɤɬɢ ɭɩɪɚɜɥɿɧɧɹ ɧɢɦ ɧɟ ɦɨɠɧɚ ɜɜɚɠɚɬɢ ɨɫɬɚɬɨɱɧɨ 
ɞɨɫɥɿɞɠɟɧɢɦɢ, ɚɞɠɟ ɫɩɨɫɬɟɪɿɝɚєɬɶɫɹ ɜɿɞɫɭɬɧɿɫɬɶ єɞɢɧɢɯ ɩɨɝɥɹɞɿɜ ɭ ɱɚɫɬɢɧɿ 
ɬɥɭɦɚɱɟɧɧɹ ɩɨɧɹɬɿɣɧɨ-ɤɚɬɟɝɨɪɿɚɥɶɧɨɝɨ ɚɩɚɪɚɬɭ ɡɚ ɞɚɧɨɸ ɬɟɦɚɬɢɤɨɸ. ɉɨɬɪɟɛɭɸɬɶ 
ɭɞɨɫɤɨɧɚɥɟɧɧɹ ɦɟɬɨɞɢɱɧɿ ɩɿɞɯɨɞɢ ɞɨ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ. Ⱦɨ ɬɨɝɨ ɠ, 
ɮɨɪɦɭɜɚɧɧɹ ɬɚ ɜɩɪɨɜɚɞɠɟɧɧɹ ɟɤɨɧɨɦɿɱɧɨɝɨ ɦɟɯɚɧɿɡɦɭ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ 
ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ ɜ ɍɤɪɚʀɧɿ ɫɩɪɢɹɬɢɦɟ ɩɿɞɜɢɳɟɧɧɸ ɟɮɟɤɬɢɜɧɨɫɬɿ 
ɜɢɤɨɪɢɫɬɚɧɧɹ ɧɢɦɢ ɨɛɨɪɨɬɧɢɯ ɤɨɲɬɿɜ ɲɥɹɯɨɦ ɪɟɮɿɧɚɧɫɭɜɚɧɧɹ ɞɟɛɿɬɨɪɫɶɤɨʀ 
ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ. ɇɟɨɛɯɿɞɧɿɫɬɶ ɜɢɪɿɲɟɧɧɹ ɜɢɳɟɜɤɚɡɚɧɢɯ ɩɢɬɚɧɶ ɭ ɫɭɱɚɫɧɢɯ ɭɦɨɜɚɯ 
ɝɨɫɩɨɞɚɪɸɜɚɧɧɹ ɨɛɭɦɨɜɢɥɚ ɚɤɬɭɚɥɶɧɿɫɬɶ ɨɛɪɚɧɨʀ ɬɟɦɢ, ɜɢɡɧɚɱɢɥɚ ɫɬɪɭɤɬɭɪɭ 
ɞɢɫɟɪɬɚɰɿɣɧɨʀ ɪɨɛɨɬɢ, ʀʀ ɰɿɥɶɨɜɟ ɫɩɪɹɦɭɜɚɧɧɹ, ɦɟɬɭ ɬɚ ɡɚɜɞɚɧɧɹ. 

Ɂɜ’ɹɡɨɤ ɪɨɛɨɬɢ ɡ ɧɚɭɤɨɜɢɦɢ ɩɪɨɝɪɚɦɚɦɢ, ɩɥɚɧɚɦɢ, ɬɟɦɚɦɢ. Ⱦɢɫɟɪɬɚɰɿɣɧɭ 
ɪɨɛɨɬɭ ɜɢɤɨɧɚɧɨ ɜɿɞɩɨɜɿɞɧɨ ɞɨ ɩɥɚɧɭ ɧɚɭɤɨɜɨ-ɞɨɫɥɿɞɧɢɯ ɪɨɛɿɬ ȾȼɇɁ «Ɂɚɩɨɪɿɡɶɤɢɣ 
ɧɚɰɿɨɧɚɥɶɧɢɣ ɭɧɿɜɟɪɫɢɬɟɬ» ɡɚ ɬɟɦɨɸ «Ʉɥɚɫɬɟɪɧɢɣ ɩɿɞɯɿɞ ɜ ɭɩɪɚɜɥɿɧɧɿ ɫɤɥɚɞɧɢɦɢ 
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ɫɨɰɿɚɥɶɧɨ-ɟɤɨɧɨɦɿɱɧɢɦɢ ɫɢɫɬɟɦɚɦɢ ɦɟɡɨ- ɬɚ ɦɿɤɪɨɪɿɜɧɹ» (ɧɨɦɟɪ ɞɟɪɠɪɟєɫɬɪɚɰɿʀ 
0112U006659, 2014 – 2016 ɪɪ.), ɜ ɹɤɿɣ ɚɜɬɨɪɨɦ ɨɛґɪɭɧɬɨɜɚɧɨ ɞɨɰɿɥɶɧɿɫɬɶ 
ɜɢɤɨɪɢɫɬɚɧɧɹ ɮɚɤɬɨɪɢɧɝɭ ɜ ɞɿɹɥɶɧɨɫɬɿ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ, ɳɨ ɫɩɪɢɹɬɢɦɟ 
ɩɿɞɜɢɳɟɧɧɸ ɟɮɟɤɬɢɜɧɨɫɬɿ ɭɩɪɚɜɥɿɧɫɶɤɢɯ ɪɿɲɟɧɶ ɡɿ ɡɦɟɧɲɟɧɧɹ ɧɟɩɥɚɬɟɠɿɜ ɲɥɹɯɨɦ 
ɪɟɮɿɧɚɧɫɭɜɚɧɧɹ ɞɟɛɿɬɨɪɫɶɤɨʀ ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ. 

Ɇɟɬɚ ɿ ɡɚɜɞɚɧɧɹ ɞɨɫɥɿɞɠɟɧɧɹ. Ɇɟɬɨɸ ɞɢɫɟɪɬɚɰɿɣɧɨʀ ɪɨɛɨɬɢ є ɨɛґɪɭɧɬɭɜɚɧɧɹ 
ɬɟɨɪɟɬɢɤɨ-ɦɟɬɨɞɢɱɧɢɯ ɩɿɞɯɨɞɿɜ ɬɚ ɪɨɡɪɨɛɤɚ ɧɚɭɤɨɜɨ-ɩɪɚɤɬɢɱɧɢɯ ɪɟɤɨɦɟɧɞɚɰɿɣ ɳɨɞɨ 
ɮɨɪɦɭɜɚɧɧɹ ɟɤɨɧɨɦɿɱɧɨɝɨ ɦɟɯɚɧɿɡɦɭ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɬɨɪɝɨɜɟɥɶɧɢɯ 
ɩɿɞɩɪɢєɦɫɬɜ. Ⱦɥɹ ɞɨɫɹɝɧɟɧɧɹ ɩɨɫɬɚɜɥɟɧɨʀ ɦɟɬɢ ɜ ɞɢɫɟɪɬɚɰɿʀ ɩɟɪɟɞɛɚɱɟɧɨ ɜɢɪɿɲɟɧɧɹ 
ɬɚɤɢɯ ɡɚɜɞɚɧɶ: 

− ɭɡɚɝɚɥɶɧɢɬɢ ɧɚɭɤɨɜɿ ɩɨɝɥɹɞɢ ɳɨɞɨ ɟɤɨɧɨɦɿɱɧɨɝɨ ɡɦɿɫɬɭ ɮɚɤɬɨɪɢɧɝɭ; 
− ɞɨɩɨɜɧɢɬɢ ɤɥɚɫɢɮɿɤɚɰɿɸ ɮɚɤɬɨɪɢɧɝɨɜɢɯ ɨɩɟɪɚɰɿɣ ɡ ɭɪɚɯɭɜɚɧɧɹɦ 

ɨɪɝɚɧɿɡɚɰɿɣɧɨɝɨ ɬɚ ɟɤɨɧɨɦɿɱɧɨɝɨ ɩɿɞɯɨɞɿɜ; 
− ɭɬɨɱɧɢɬɢ ɬɪɚɤɬɭɜɚɧɧɹ ɫɭɬɧɨɫɬɿ ɩɨɧɹɬɬɹ «ɟɤɨɧɨɦɿɱɧɢɣ ɦɟɯɚɧɿɡɦ ɭɩɪɚɜɥɿɧɧɹ 

ɮɚɤɬɨɪɢɧɝɨɦ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ»; 
− ɫɮɨɪɦɭɜɚɬɢ ɟɤɨɧɨɦɿɱɧɢɣ ɦɟɯɚɧɿɡɦ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɬɨɪɝɨɜɟɥɶɧɢɯ 

ɩɿɞɩɪɢєɦɫɬɜ; 
− ɪɨɡɪɨɛɢɬɢ ɦɟɬɨɞɢɱɧɢɣ ɩɿɞɯɿɞ ɞɨ ɨɰɿɧɸɜɚɧɧɹ ɟɤɨɧɨɦɿɱɧɨʀ ɞɨɰɿɥɶɧɨɫɬɿ 

ɜɢɤɨɪɢɫɬɚɧɧɹ ɮɚɤɬɨɪɢɧɝɭ ɧɚ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜɚɯ; 
− ɡɚɩɪɨɩɨɧɭɜɚɬɢ ɿɧɫɬɪɭɦɟɧɬɢ ɪɟɚɥɿɡɚɰɿʀ ɟɤɨɧɨɦɿɱɧɨɝɨ ɦɟɯɚɧɿɡɦɭ ɭɩɪɚɜɥɿɧɧɹ 

ɮɚɤɬɨɪɢɧɝɨɦ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ; 
− ɪɨɡɜɢɧɭɬɢ ɦɟɬɨɞɢɱɧɢɣ ɩɿɞɯɿɞ ɞɨ ɪɚɧɠɭɜɚɧɧɹ ɞɟɛɿɬɨɪɿɜ ɡ ɜɢɤɨɪɢɫɬɚɧɧɹɦ 

ɦɟɬɨɞɭ Ⱥȼɋ-БВГ ɚɧɚɥɿɡɭ, ɳɨ ґɪɭɧɬɭєɬɶɫɹ ɧɚ ɩɪɚɜɢɥɿ ɉɚɪɟɬɨ, ɡ ɦɟɬɨɸ ɜɢɡɧɚɱɟɧɧɹ 
ɝɪɭɩ ɞɟɛɿɬɨɪɿɜ, ɞɨ ɹɤɢɯ ɦɨɠɥɢɜɨ ɡɚɫɬɨɫɭɜɚɬɢ ɮɚɤɬɨɪɢɧɝ;  

− ɨɛґɪɭɧɬɭɜɚɬɢ ɟɮɟɤɬɢɜɧɿɫɬɶ ɜɩɪɨɜɚɞɠɟɧɧɹ ɟɤɨɧɨɦɿɱɧɨɝɨ ɦɟɯɚɧɿɡɦɭ 
ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɧɚ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜɚɯ ɲɥɹɯɨɦ ɨɩɬɢɦɿɡɚɰɿʀ ʀɯ 
ɮɚɤɬɨɪɢɧɝɨɜɨɝɨ ɩɨɪɬɮɟɥɸ. 

Ɉɛ’єɤɬɨɦ ɞɨɫɥɿɞɠɟɧɧɹ є ɩɪɨɰɟɫɢ ɮɨɪɦɭɜɚɧɧɹ ɟɤɨɧɨɦɿɱɧɨɝɨ ɦɟɯɚɧɿɡɦɭ 
ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ. 

ɉɪɟɞɦɟɬɨɦ ɞɨɫɥɿɞɠɟɧɧɹ є ɬɟɨɪɟɬɢɤɨ-ɦɟɬɨɞɢɱɧɿ, ɨɪɝɚɧɿɡɚɰɿɣɧɿ ɬɚ ɩɪɚɤɬɢɱɧɿ 
ɚɫɩɟɤɬɢ ɮɨɪɦɭɜɚɧɧɹ ɟɤɨɧɨɦɿɱɧɨɝɨ ɦɟɯɚɧɿɡɦɭ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɬɨɪɝɨɜɟɥɶɧɢɯ 
ɩɿɞɩɪɢєɦɫɬɜ. 

Ɇɟɬɨɞɢ ɞɨɫɥɿɞɠɟɧɧɹ. ɍ ɩɪɨɰɟɫɿ ɞɨɫɥɿɞɠɟɧɧɹ ɜɢɤɨɪɢɫɬɚɧɨ ɡɚɝɚɥɶɧɨɧɚɭɤɨɜɿ ɬɚ 
ɫɩɟɰɿɚɥɶɧɿ ɦɟɬɨɞɢ ɧɚɭɤɨɜɨɝɨ ɩɿɡɧɚɧɧɹ, ɚ ɫɚɦɟ: ɤɪɢɬɢɱɧɨɝɨ ɚɧɚɥɿɡɭ, ɧɚɭɤɨɜɨʀ 
ɚɛɫɬɪɚɤɰɿʀ ɬɚ ɭɡɚɝɚɥɶɧɟɧɧɹ ɧɚɭɤɨɜɨɝɨ ɞɨɫɜɿɞɭ ɫɭɱɚɫɧɢɯ ɬɟɨɪɟɬɢɱɧɢɯ ɞɨɫɥɿɞɠɟɧɶ 
(ɩɪɢ ɜɢɡɧɚɱɟɧɧɿ ɧɚɩɪɹɦɿɜ ɭɞɨɫɤɨɧɚɥɟɧɧɹ ɩɨɧɹɬɿɣɧɨɝɨ ɚɩɚɪɚɬɭ, ɜɢɜɱɟɧɧɿ 
ɬɟɨɪɟɬɢɱɧɢɯ ɡɚɫɚɞ ɬɚ ɩɨɛɭɞɨɜɢ ɩɪɨɰɟɫɭ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ); ɫɬɪɭɤɬɭɪɧɨɝɨ ɬɚ 
ɞɢɧɚɦɿɱɧɨɝɨ ɚɧɚɥɿɡɭ (ɡ ɦɟɬɨɸ ɞɨɫɥɿɞɠɟɧɧɹ ɮɿɧɚɧɫɨɜɨɝɨ ɫɬɚɧɭ ɬɨɪɝɨɜɟɥɶɧɢɯ 
ɩɿɞɩɪɢєɦɫɬɜ); ɤɨɟɮɿɰɿєɧɬɧɢɣ ɚɧɚɥɿɡ (ɩɪɢ ɨɛґɪɭɧɬɭɜɚɧɧɿ ɟɤɨɧɨɦɿɱɧɨʀ ɞɨɰɿɥɶɧɨɫɬɿ 
ɮɚɤɬɨɪɢɧɝɭ ɜ ɞɿɹɥɶɧɨɫɬɿ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ); Ⱥȼɋ-БВГ ɚɧɚɥɿɡ (ɞɥɹ 

ɪɚɧɠɭɜɚɧɧɹ ɞɟɛɿɬɨɪɿɜ); ɦɟɬɨɞ ɞɢɜɟɪɫɢɮɿɤɚɰɿʀ (ɡ ɦɟɬɨɸ ɮɨɪɦɭɜɚɧɧɹ ɮɚɤɬɨɪɢɧɝɨɜɨɝɨ 
ɩɨɪɬɮɟɥɸ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ).  

ȱɧɮɨɪɦɚɰɿɣɧɭ ɛɚɡɭ ɞɨɫɥɿɞɠɟɧɧɹ ɫɬɚɧɨɜɥɹɬɶ ɧɨɪɦɚɬɢɜɧɨ-ɩɪɚɜɨɜɿ ɚɤɬɢ ɍɤɪɚʀɧɢ, 
ɦɨɧɨɝɪɚɮɿʀ, ɩɟɪɿɨɞɢɱɧɿ ɧɚɭɤɨɜɿ ɜɢɞɚɧɧɹ, ɫɬɚɬɢɫɬɢɱɧɿ ɞɚɧɿ Ⱦɟɪɠɚɜɧɨʀ ɫɥɭɠɛɢ 
ɫɬɚɬɢɫɬɢɤɢ ɍɤɪɚʀɧɢ ɬɚ ɦɿɠɧɚɪɨɞɧɢɯ ɮɚɤɬɨɪɢɧɝɨɜɢɯ ɚɫɨɰɿɚɰɿɣ, ɡɜɿɬɧɿɫɬɶ 
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ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ, ɚ ɬɚɤɨɠ ɪɟɡɭɥɶɬɚɬɢ ɜɥɚɫɧɢɯ ɞɨɫɥɿɞɠɟɧɶ ɚɜɬɨɪɚ. 
ɇɚɭɤɨɜɚ ɧɨɜɢɡɧɚ ɨɞɟɪɠɚɧɢɯ ɪɟɡɭɥɶɬɚɬɿɜ ɩɨɥɹɝɚє ɜ ɬɟɨɪɟɬɢɤɨ-ɦɟɬɨɞɢɱɧɨɦɭ 

ɨɛґɪɭɧɬɭɜɚɧɧɿ ɬɚ ɜɢɪɿɲɟɧɧɿ ɡɚɜɞɚɧɶ, ɩɨɜ’ɹɡɚɧɢɯ ɿɡ ɮɨɪɦɭɜɚɧɧɹɦ ɟɤɨɧɨɦɿɱɧɨɝɨ 
ɦɟɯɚɧɿɡɦɭ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ, ɡɨɤɪɟɦɚ: 

ɭɞɨɫɤɨɧɚɥɟɧɨ: 
− ɟɤɨɧɨɦɿɱɧɢɣ ɦɟɯɚɧɿɡɦ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ 

ɲɥɹɯɨɦ ɡɚɫɬɨɫɭɜɚɧɧɹ ɿɧɫɬɪɭɦɟɧɬɚ ɪɟɮɿɧɚɧɫɭɜɚɧɧɹ ɞɟɛɿɬɨɪɫɶɤɨʀ ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ ɡɚ 

ɭɱɚɫɬɿ ɬɪɟɬɿɯ ɫɬɨɪɿɧ, ɳɨ ɫɩɪɢɹɬɢɦɟ ɟɮɟɤɬɢɜɧɨɦɭ ɭɩɪɚɜɥɿɧɧɸ ɩɪɨɰɟɫɚɦɢ ɡɚɥɭɱɟɧɧɹ 
ɤɨɲɬɿɜ ɡ ɩɨɡɢɰɿɣ ɩɪɢɛɭɬɤɨɜɨɝɨ ɩɿɞɯɨɞɭ; 

− ɧɚɭɤɨɜɨ-ɦɟɬɨɞɢɱɧɢɣ ɩɿɞɯɿɞ ɞɨ ɨɰɿɧɸɜɚɧɧɹ ɟɤɨɧɨɦɿɱɧɨʀ ɞɨɰɿɥɶɧɨɫɬɿ 
ɜɢɤɨɪɢɫɬɚɧɧɹ ɮɚɤɬɨɪɢɧɝɭ ɜ ɞɿɹɥɶɧɨɫɬɿ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ ɧɚ ɨɫɧɨɜɿ 
ɜɢɡɧɚɱɟɧɧɹ ɩɨɤɚɡɧɢɤɿɜ 4-ɨɯ ɝɪɭɩ: ɟɤɨɧɨɦɿɱɧɨɝɨ ɡɪɨɫɬɚɧɧɹ, ɲɜɢɞɤɨɫɬɿ ɨɛɟɪɬɚɧɧɹ 
ɨɛɨɪɨɬɧɢɯ ɚɤɬɢɜɿɜ, ɜɢɬɪɚɬɨɜɿɞɞɚɱɿ (ɜɢɬɪɚɬɨɦɿɫɬɤɨɫɬɿ), ɫɩɿɜɜɿɞɧɨɲɟɧɧɹ ɟɤɨɧɨɦɿɱɧɨʀ 
ɟɮɟɤɬɢɜɧɨɫɬɿ ɮɚɤɬɨɪɢɧɝɨɜɢɯ ɨɩɟɪɚɰɿɣ ɬɚ ɛɚɧɤɿɜɫɶɤɨɝɨ ɤɪɟɞɢɬɭ, ɳɨ ɭɦɨɠɥɢɜɢɬɶ 
ɨɰɿɧɤɭ ɟɮɟɤɬɢɜɧɨɫɬɿ ɡɚɫɬɨɫɭɜɚɧɧɹ ɮɚɤɬɨɪɢɧɝɨɜɢɯ ɨɩɟɪɚɰɿɣ ɬɚ ɩɿɞɜɢɳɢɬɶ 
ɨɛґɪɭɧɬɨɜɚɧɿɫɬɶ ɭɩɪɚɜɥɿɧɫɶɤɢɯ ɪɿɲɟɧɶ;  

− ɿɧɫɬɪɭɦɟɧɬɢ ɪɟɚɥɿɡɚɰɿʀ ɟɤɨɧɨɦɿɱɧɨɝɨ ɦɟɯɚɧɿɡɦɭ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ 
ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ, ɹɤɿ ɫɤɥɚɞɚɸɬɶɫɹ ɡ ɩ’ɹɬɢ ɛɥɨɤɿɜ (ɚɧɚɥɿɡ 
ɩɥɚɬɨɫɩɪɨɦɨɠɧɨɫɬɿ ɞɟɛɿɬɨɪɿɜ ɬɨɪɝɨɜɟɥɶɧɨɝɨ ɩɿɞɩɪɢєɦɫɬɜɚ ɡ ɦɟɬɨɸ ɩɟɪɟɜɟɞɟɧɧɹ ʀɯ 
ɧɚ ɮɚɤɬɨɪɢɧɝɨɜɟ ɨɛɫɥɭɝɨɜɭɜɚɧɧɹ; ɚɧɚɥɿɡ ɞɟɛɿɬɨɪɫɶɤɨʀ ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ ɬɚ ɨɰɿɧɸɜɚɧɧɹ 
ʀʀ ɪɟɚɥɶɧɨʀ ɜɚɪɬɨɫɬɿ; ɩɥɚɧɭɜɚɧɧɹ ɝɪɨɲɨɜɢɯ ɩɨɬɨɤɿɜ ɜɿɞ ɮɚɤɬɨɪɢɧɝɨɜɢɯ ɨɩɟɪɚɰɿɣ; 
ɨɰɿɧɤɚ ɪɟɚɥɿɡɚɰɿʀ ɮɚɤɬɨɪɢɧɝɭ; ɦɨɧɿɬɨɪɢɧɝ ɬɚ ɤɨɧɬɪɨɥɶ ɩɨɝɚɲɟɧɧɹ ɞɟɛɿɬɨɪɫɶɤɨʀ 
ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ ɜ ɩɪɨɰɟɫɿ ɮɚɤɬɨɪɢɧɝɨɜɨɝɨ ɨɛɫɥɭɝɨɜɭɜɚɧɧɹ), ɳɨ ɞɚє ɡɦɨɝɭ 
ɨɛґɪɭɧɬɨɜɭɜɚɬɢ ɩɪɚɤɬɢɱɧɿ ɪɟɤɨɦɟɧɞɚɰɿʀ ɳɨɞɨ ɩɿɞɜɢɳɟɧɧɹ ɪɿɜɧɹ ɟɮɟɤɬɢɜɧɨɫɬɿ 
ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ; 

− ɦɟɬɨɞɢɱɧɢɣ ɩɿɞɯɿɞ ɞɨ ɪɚɧɠɭɜɚɧɧɹ ɞɟɛɿɬɨɪɿɜ ɡ ɜɢɤɨɪɢɫɬɚɧɧɹɦ ɦɟɬɨɞɭ Ⱥȼɋ-

БВГ ɚɧɚɥɿɡɭ, ɜ ɨɫɧɨɜɭ ɹɤɨɝɨ ɩɨɤɥɚɞɟɧɨ ɩɪɚɜɢɥɨ ɉɚɪɟɬɨ, ɳɨ ɞɚє ɦɨɠɥɢɜɿɫɬɶ 
ɜɢɨɤɪɟɦɢɬɢ  ɝɪɭɩɢ ɞɟɛɿɬɨɪɿɜ, ɞɨ ɹɤɢɯ ɦɨɠɥɢɜɨ ɡɚɫɬɨɫɭɜɚɬɢ ɮɚɤɬɨɪɢɧɝ;  

− ɧɚɭɤɨɜɨ-ɦɟɬɨɞɢɱɧɟ ɡɚɛɟɡɩɟɱɟɧɧɹ ɩɪɨɰɟɫɭ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɲɥɹɯɨɦ 

ɨɩɬɢɦɿɡɚɰɿʀ ɮɚɤɬɨɪɢɧɝɨɜɨɝɨ ɩɨɪɬɮɟɥɸ ɡ ɜɢɤɨɪɢɫɬɚɧɧɹɦ ɦɟɬɨɞɢɤɢ Cronbach&Gleser 

ɞɥɹ ɪɨɡɪɚɯɭɧɤɭ ɩɪɢɛɭɬɤɭ ɜɿɞ ɮɚɤɬɨɪɢɧɝɨɜɢɯ ɨɩɟɪɚɰɿɣ. ɐɟ ɞɨɡɜɨɥɹє ɜɢɡɧɚɱɢɬɢ 
ɡɛɿɥɶɲɟɧɧɹ ɩɪɢɛɭɬɤɭ ɜɿɞ ɮɚɤɬɨɪɢɧɝɨɜɢɯ ɨɩɟɪɚɰɿɣ ɡɚɥɟɠɧɨ ɜɿɞ ɤɿɥɶɤɨɫɬɿ ɞɟɛɿɬɨɪɿɜ ɭ 
ɮɚɤɬɨɪɢɧɝɨɜɨɦɭ ɩɨɪɬɮɟɥɿ ɩɪɢ ɡɚɞɚɧɢɯ ɨɛɦɟɠɟɧɧɹɯ ɞɨɯɨɞɧɨɫɬɿ ɬɚ ɤɪɟɞɢɬɧɨɝɨ 
ɪɢɡɢɤɭ ɮɚɤɬɨɪɢɧɝɭ; 

ɧɚɛɭɥɢ ɩɨɞɚɥьɲɨɝɨ ɪɨɡɜɢɬɤɭ: 
– ɿɞɟɧɬɢɮɿɤɚɰɿɹ ɟɤɨɧɨɦɿɱɧɨɝɨ ɡɦɿɫɬɭ ɩɨɧɹɬɬɹ «ɮɚɤɬɨɪɢɧɝ» ɹɤ ɮɿɧɚɧɫɨɜɨ-

ɤɨɦɿɫɿɣɧɨʀ ɨɩɟɪɚɰɿʀ, ɡɚ ɹɤɨʀ ɤɥɿєɧɬ ɩɟɪɟɭɫɬɭɩɚє ɞɟɛɿɬɨɪɫɶɤɭ ɡɚɛɨɪɝɨɜɚɧɿɫɬɶ ɛɚɧɤɭ ɱɢ 
ɮɚɤɬɨɪɢɧɝɨɜɿɣ ɤɨɦɩɚɧɿʀ ɡ ɦɟɬɨɸ ɧɟɝɚɣɧɨɝɨ ɨɬɪɢɦɚɧɧɹ ɛɿɥɶɲɨʀ ɱɚɫɬɢɧɢ ɩɥɚɬɟɠɭ ɬɚ 
ɩɪɢɲɜɢɞɲɟɧɧɹ ɨɛɨɪɨɬɧɨɫɬɿ ɤɨɲɬɿɜ ɭ ɪɨɡɪɚɯɭɧɤɚɯ, ɳɨ ɫɭɩɪɨɜɨɞɠɭєɬɶɫɹ ɟɥɟɦɟɧɬɚɦɢ 
ɤɪɟɞɢɬɭɜɚɧɧɹ, ɚɞɦɿɧɿɫɬɪɭɜɚɧɧɹ, ɦɨɧɿɬɨɪɢɧɝɭ, ɤɨɧɬɪɨɥɸ ɞɟɛɿɬɨɪɫɶɤɨʀ ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ, 
ɚ ɬɚɤɨɠ ɫɬɪɚɯɭɜɚɧɧɹɦ ɪɢɡɢɤɿɜ ɡɚ ɜɿɞɩɨɜɿɞɧɭ ɜɢɧɚɝɨɪɨɞɭ; 

– ɤɥɚɫɢɮɿɤɚɰɿɹ ɮɚɤɬɨɪɢɧɝɨɜɢɯ ɨɩɟɪɚɰɿɣ, ɹɤɚ, ɧɚ ɜɿɞɦɿɧɭ ɜɿɞ ɿɫɧɭɸɱɢɯ, ɛɿɥɶɲ 
ɩɨɜɧɨ ɨɯɨɩɥɸє ɤɥɚɫɢɮɿɤɚɰɿɣɧɿ ɨɡɧɚɤɢ ɡ ɬɨɱɤɢ ɡɨɪɭ ɨɪɝɚɧɿɡɚɰɿɣɧɨɝɨ ɬɚ ɟɤɨɧɨɦɿɱɧɨɝɨ 
ɩɿɞɯɨɞɿɜ ɿ ɜɪɚɯɨɜɭє ɫɩɨɫɨɛɢ ɩɨɝɚɲɟɧɧɹ ɛɨɪɝɨɜɢɯ ɡɨɛɨɜ’ɹɡɚɧɶ, ɧɚɪɚɯɭɜɚɧɧɹ ɜɿɞɫɨɬɤɿɜ 
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ɡɚ ɮɚɤɬɨɪɢɧɝɨɜɢɦɢ ɨɩɟɪɚɰɿɹɦɢ, ɳɨ ɞɚє ɡɦɨɝɭ ɨɩɬɢɦɿɡɭɜɚɬɢ ɜɢɬɪɚɬɢ ɩɿɞɩɪɢєɦɫɬɜ ɡɚ 
ɰɢɦɢ ɨɩɟɪɚɰɿɹɦɢ; 

– ɬɪɚɤɬɭɜɚɧɧɹ ɫɭɬɧɨɫɬɿ ɩɨɧɹɬɬɹ «ɟɤɨɧɨɦɿɱɧɢɣ ɦɟɯɚɧɿɡɦ ɭɩɪɚɜɥɿɧɧɹ 
ɮɚɤɬɨɪɢɧɝɨɦ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ» ɹɤ ɫɢɫɬɟɦɢ ɜɡɚєɦɨɩɨɜ’ɹɡɚɧɢɯ ɦɟɬɨɞɿɜ, 
ɩɪɢɧɰɢɩɿɜ, ɮɭɧɤɰɿɣ ɬɚ ɿɧɫɬɪɭɦɟɧɬɿɜ, ɫɩɪɹɦɨɜɚɧɢɯ ɧɚ ɞɨɫɹɝɧɟɧɧɹ ɟɮɟɤɬɢɜɧɨɝɨ 
ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɧɚ ɩɿɞɩɪɢєɦɫɬɜɚɯ ɬɨɪɝɿɜɥɿ ɡ ɦɟɬɨɸ ɡɦɟɧɲɟɧɧɹ ɧɟɩɥɚɬɟɠɿɜ ɿ 
ɡɛɿɥɶɲɟɧɧɹ ɩɪɢɛɭɬɤɭ, ɣ ɭɫɩɿɲɧɟ ɮɭɧɤɰɿɨɧɭɜɚɧɧɹ ɹɤɨʀ ɞɨɫɹɝɚєɬɶɫɹ ɱɟɪɟɡ 
ɿɧɮɨɪɦɚɰɿɣɧɟ ɡɚɛɟɡɩɟɱɟɧɧɹ ɩɥɚɬɨɫɩɪɨɦɨɠɧɨɫɬɿ ɞɟɛɿɬɨɪɿɜ ɬɚ ɧɨɪɦɚɬɢɜɧɨ-ɩɪɚɜɨɜɟ 
ɪɟɝɭɥɸɜɚɧɧɹ ɮɚɤɬɨɪɢɧɝɭ. 

ɉɪɚɤɬɢɱɧɟ ɡɧɚɱɟɧɧɹ ɨɬɪɢɦɚɧɢɯ ɪɟɡɭɥɶɬɚɬɿɜ ɩɨɥɹɝɚє ɜ ɬɨɦɭ, ɳɨ ɧɚɭɤɨɜɿ 
ɪɨɡɪɨɛɤɢ ɬɚ ɩɪɨɩɨɡɢɰɿʀ ɞɢɫɟɪɬɚɰɿɣɧɨʀ ɪɨɛɨɬɢ ɞɨɜɟɞɟɧɨ ɞɨ ɪɿɜɧɹ ɦɟɬɨɞɢɱɧɨɝɨ 
ɡɚɛɟɡɩɟɱɟɧɧɹ ɟɤɨɧɨɦɿɱɧɨɝɨ ɦɟɯɚɧɿɡɦɭ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɬɨɪɝɨɜɟɥɶɧɢɯ 
ɩɿɞɩɪɢєɦɫɬɜ ɜ ɍɤɪɚʀɧɿ. ɉɪɨɩɨɡɢɰɿʀ ɳɨɞɨ ɮɨɪɦɭɜɚɧɧɹ ɟɤɨɧɨɦɿɱɧɨɝɨ ɦɟɯɚɧɿɡɦɭ 
ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ ɬɚ ɦɟɬɨɞɢɱɧɢɣ ɩɿɞɯɿɞ ɳɨɞɨ 
ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɧɚ ɨɫɧɨɜɿ ɨɩɬɢɦɿɡɚɰɿʀ ɮɚɤɬɨɪɢɧɝɨɜɨɝɨ ɩɨɪɬɮɟɥɸ 
ɜɩɪɨɜɚɞɠɟɧɨ ɜ ɪɨɛɨɬɭ ȼɢɤɨɧɚɜɱɨɝɨ ɤɨɦɿɬɟɬɭ Ⱦɪɨɝɨɛɢɰɶɤɨʀ ɦɿɫɶɤɨʀ ɪɚɞɢ (ɞɨɜɿɞɤɚ 
№ 3-34/1637 ɜɿɞ 23.02.2016 ɪ.).  

Ɋɨɡɪɨɛɥɟɧɭ ɫɢɫɬɟɦɭ ɩɨɤɚɡɧɢɤɿɜ ɨɰɿɧɸɜɚɧɧɹ ɟɤɨɧɨɦɿɱɧɨʀ ɞɨɰɿɥɶɧɨɫɬɿ 
ɜɢɤɨɪɢɫɬɚɧɧɹ ɮɚɤɬɨɪɢɧɝɭ ɜ ɞɿɹɥɶɧɨɫɬɿ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ ɬɚ ɦɟɬɨɞɢɱɧɢɣ 
ɩɿɞɯɿɞ ɞɨ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɚɩɪɨɛɨɜɚɧɨ ɭ ɌɡɈȼ «Ƚɪɟɣɧɩɥɚɫɬ-Ʉɚɪɩɚɬɢ» 
(ɞɨɜɿɞɤɚ № 29 ɜɿɞ 25.12.2015 ɪ.). 

Ɂɚɩɪɨɩɨɧɨɜɚɧɿ ɚɜɬɨɪɨɦ ɦɟɬɨɞɢɱɧɿ ɩɿɞɯɨɞɢ ɞɨ ɨɰɿɧɸɜɚɧɧɹ ɟɤɨɧɨɦɿɱɧɨʀ 
ɞɨɰɿɥɶɧɨɫɬɿ ɜɢɤɨɪɢɫɬɚɧɧɹ ɮɚɤɬɨɪɢɧɝɭ ɜ ɞɿɹɥɶɧɨɫɬɿ  ɩɿɞɩɪɢєɦɫɬɜ ɬɨɪɝɿɜɥɿ, ɭɩɪɚɜɥɿɧɧɹ 
ɮɚɤɬɨɪɢɧɝɨɦ ɧɚ ɨɫɧɨɜɿ ɨɩɬɢɦɿɡɚɰɿʀ ɮɚɤɬɨɪɢɧɝɨɜɨɝɨ ɩɨɪɬɮɟɥɸ, ɚ ɬɚɤɨɠ ɩɨɥɨɠɟɧɧɹ 
ɳɨɞɨ ɮɨɪɦɭɜɚɧɧɹ ɟɤɨɧɨɦɿɱɧɨɝɨ ɦɟɯɚɧɿɡɦɭ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɬɨɪɝɨɜɟɥɶɧɢɯ 
ɩɿɞɩɪɢєɦɫɬɜ ɡɧɚɣɲɥɢ ɩɪɚɤɬɢɱɧɟ ɡɚɫɬɨɫɭɜɚɧɧɹ ɜ ɞɿɹɥɶɧɨɫɬɿ ɌɡɈȼ «Ɍɨɪɝɨɜɢɣ Ⱦɿɦ 
«Ʉɿɦɚɤ» (ɚɤɬ № 17 ɜɿɞ 17.11.2015 ɪ.) ɬɚ ɌɈȼ «ɏɨɥɞɢɧɝɨɜɚ ɤɨɦɩɚɧɿɹ «Ⱦɨɛɪɨɬɚ» 
(ɞɨɜɿɞɤɚ ɩɪɨ ɜɩɪɨɜɚɞɠɟɧɧɹ № 24 ɜɿɞ 22.12.2015 ɪ.) 

Ɉɤɪɟɦɿ ɩɨɥɨɠɟɧɧɹ ɞɢɫɟɪɬɚɰɿɣɧɨʀ ɪɨɛɨɬɢ ɜɢɤɨɪɢɫɬɚɧɨ ɜ ɧɚɜɱɚɥɶɧɨɦɭ ɩɪɨɰɟɫɿ 
ɇɚɜɱɚɥɶɧɨ-ɧɚɭɤɨɜɨɝɨ ɿɧɫɬɢɬɭɬɭ ɩɿɞɩɪɢєɦɧɢɰɬɜɚ ɬɚ ɩɟɪɫɩɟɤɬɢɜɧɢɯ ɬɟɯɧɨɥɨɝɿɣ 
ɇɚɰɿɨɧɚɥɶɧɨɝɨ ɭɧɿɜɟɪɫɢɬɟɬɭ «Ʌɶɜɿɜɫɶɤɚ ɩɨɥɿɬɟɯɧɿɤɚ» ɩɪɢ ɜɢɤɥɚɞɚɧɧɿ ɞɢɫɰɢɩɥɿɧ: 
«Ɏɿɧɚɧɫɨɜɢɣ ɦɟɧɟɞɠɦɟɧɬ», «Ƚɪɨɲɿ ɬɚ ɤɪɟɞɢɬ 2», «Ɏɿɧɚɧɫɢ ɩɿɞɩɪɢєɦɫɬɜ» (ɞɨɜɿɞɤɚ 
№  22-09-01 ɜɿɞ 11.02.2016 ɪ.).  

Ɉɫɨɛɢɫɬɢɣ ɜɧɟɫɨɤ ɡɞɨɛɭɜɚɱɚ. Ⱦɢɫɟɪɬɚɰɿɣɧɚ ɪɨɛɨɬɚ є ɫɚɦɨɫɬɿɣɧɨ ɜɢɤɨɧɚɧɢɦ 
ɧɚɭɤɨɜɢɦ ɞɨɫɥɿɞɠɟɧɧɹɦ. ɇɚɭɤɨɜɿ ɪɟɡɭɥɶɬɚɬɢ, ɹɤɿ ɦɿɫɬɹɬɶɫɹ ɜ ɞɢɫɟɪɬɚɰɿʀ, ɨɬɪɢɦɚɧɨ 
ɚɜɬɨɪɨɦ ɨɫɨɛɢɫɬɨ ɬɚ ɜɿɞɨɛɪɚɠɟɧɨ ɜ ɧɚɭɤɨɜɢɯ ɩɭɛɥɿɤɚɰɿɹɯ. Ɂ ɧɚɭɤɨɜɢɯ ɩɪɚɰɶ, 
ɨɩɭɛɥɿɤɨɜɚɧɢɯ ɭ ɫɩɿɜɚɜɬɨɪɫɬɜɿ, ɭ ɞɢɫɟɪɬɚɰɿɣɧɿɣ ɪɨɛɨɬɿ ɜɢɤɨɪɢɫɬɚɧɨ ɥɢɲɟ ɬɿ ɿɞɟʀ ɬɚ 
ɩɨɥɨɠɟɧɧɹ, ɹɤɿ ɨɬɪɢɦɚɧɿ ɚɜɬɨɪɨɦ ɫɚɦɨɫɬɿɣɧɨ. Ɉɫɨɛɢɫɬɢɣ ɜɧɟɫɨɤ ɭ ɧɚɭɤɨɜɿ ɩɪɚɰɿ, 
ɨɩɭɛɥɿɤɨɜɚɧɿ ɭ ɫɩɿɜɚɜɬɨɪɫɬɜɿ, ɤɨɧɤɪɟɬɢɡɨɜɚɧɨ ɭ ɫɩɢɫɤɭ ɩɭɛɥɿɤɚɰɿɣ. 

Ⱥɩɪɨɛɚɰɿɹ ɪɟɡɭɥɶɬɚɬɿɜ ɞɢɫɟɪɬɚɰɿʀ. Ɉɫɧɨɜɧɿ ɩɨɥɨɠɟɧɧɹ ɞɢɫɟɪɬɚɰɿɣɧɨʀ ɪɨɛɨɬɢ 
ɞɨɩɨɜɿɞɚɥɢɫɹ ɣ ɨɞɟɪɠɚɥɢ ɩɨɡɢɬɢɜɧɭ ɨɰɿɧɤɭ ɧɚ ɬɚɤɢɯ ɤɨɧɮɟɪɟɧɰɿɹɯ: Ɇɿɠɜɭɡɿɜɫɶɤɿɣ 
ɧɚɭɤɨɜɨ-ɬɟɯɧɿɱɧɿɣ ɤɨɧɮɟɪɟɧɰɿʀ ɧɚɭɤɨɜɨ-ɩɟɞɚɝɨɝɿɱɧɢɯ ɩɪɚɰɿɜɧɢɤɿɜ (ɦ. Ʌɶɜɿɜ, 2006 ɪ.), 
ȱȱ ɬɚ V Ɇɿɠɜɭɡɿɜɫɶɤɿɣ ɧɚɭɤɨɜɨ-ɬɟɯɧɿɱɧɿɣ ɤɨɧɮɟɪɟɧɰɿʀ ɧɚɭɤɨɜɨ-ɩɟɞɚɝɨɝɿɱɧɢɯ 
ɩɪɚɰɿɜɧɢɤɿɜ «ɉɪɨɛɥɟɦɢ ɬɚ ɩɟɪɫɩɟɤɬɢɜɢ ɪɨɡɜɢɬɤɭ ɟɤɨɧɨɦɿɤɢ ɿ ɩɿɞɩɪɢєɦɧɢɰɬɜɚ ɬɚ 
ɤɨɦɩ’ɸɬɟɪɧɢɯ ɬɟɯɧɨɥɨɝɿɣ ɜ ɍɤɪɚʀɧɿ» (ɦ. Ʌɶɜɿɜ, 2007 ɪ., 2010 ɪ.), ɦɿɠɧɚɪɨɞɧɢɯ 
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ɤɨɧɮɟɪɟɧɰɿɹɯ: «ɂɧɧɨɜɚɰɢɨɧɧɵɟ ɢ ɢɧɮɨɪɦɚɰɢɨɧɧɵɟ ɬɟɯɧɨɥɨɝɢɢ ɜ ɪɚɡɜɢɬɢɢ ɛɢɡɧɟɫɚ 
ɢ ɨɛɪɚɡɨɜɚɧɢɹ» (ɦ. Ɇɨɫɤɜɚ, 2012 ɪ.), «ɉɪɨɛɥɟɦɢ ɬɚ ɩɟɪɫɩɟɤɬɢɜɢ ɪɨɡɜɢɬɤɭ ɟɤɨɧɨɦɿɤɢ 
ɿ ɩɿɞɩɪɢєɦɧɢɰɬɜɚ ɬɚ ɤɨɦɩ’ɸɬɟɪɧɢɯ ɬɟɯɧɨɥɨɝɿɣ ɜ ɍɤɪɚʀɧɿ» (ɦ. Ʌɶɜɿɜ, 2013 ɪ., 2014 ɪ.), 
«ɇɚɭɤɚ ɬɚ ɿɧɧɨɜɚɰɿʀ ɹɤ ɨɫɧɨɜɧɿ ɲɥɹɯɢ ɜɢɪɿɲɟɧɧɹ ɩɪɨɛɥɟɦ ɦɨɞɟɪɧɿɡɚɰɿʀ ɟɤɨɧɨɦɿɤɢ» 
(ɦ. Ɉɞɟɫɚ, 2015 ɪ.). 

ɉɭɛɥɿɤɚɰɿʀ. ɇɚɭɤɨɜɿ ɩɨɥɨɠɟɧɧɹ, ɜɢɫɧɨɜɤɢ ɿ ɪɟɡɭɥɶɬɚɬɢ ɞɨɫɥɿɞɠɟɧɧɹ ɜɢɤɥɚɞɟɧɨ 
ɜ 16 ɧɚɭɤɨɜɢɯ ɩɪɚɰɹɯ ɡɚɝɚɥɶɧɢɦ ɨɛɫɹɝɨɦ 5,78 ɞɪɭɤ. ɚɪɤ., ɡ ɹɤɢɯ ɨɫɨɛɢɫɬɨ ɚɜɬɨɪɭ 
ɧɚɥɟɠɢɬɶ 5,5 ɞɪɭɤ. ɚɪɤ., ɭ ɬ.ɱ: 1 ɤɨɥɟɤɬɢɜɧɚ ɦɨɧɨɝɪɚɮɿɹ (0,54 ɞɪɭɤ. ɚɪɤ., ɨɫɨɛɢɫɬɨ 
ɚɜɬɨɪɭ ɧɚɥɟɠɢɬɶ 0,47 ɞɪɭɤ. ɚɪɤ.); 6 ɫɬɚɬɟɣ – ɭ ɧɚɭɤɨɜɢɯ ɮɚɯɨɜɢɯ ɜɢɞɚɧɧɹɯ (3,29 

ɞɪɭɤ. ɚɪɤ., ɨɫɨɛɢɫɬɨ ɚɜɬɨɪɚ – 3,19 ɞɪɭɤ. ɚɪɤ.), ɭ ɬ.ɱ. 2 ɫɬɚɬɬɿ – ɭ ɜɢɞɚɧɧɹɯ, ɹɤɿ 
ɜɤɥɸɱɟɧɨ ɞɨ ɦɿɠɧɚɪɨɞɧɢɯ ɧɚɭɤɨɦɟɬɪɢɱɧɢɯ ɛɚɡ ɞɚɧɢɯ; 1 ɫɬɚɬɬɹ – ɭ ɡɚɪɭɛɿɠɧɨɦɭ 

ɜɢɞɚɧɧɿ (0,58 ɞɪɭɤ. ɚɪɤ., ɨɫɨɛɢɫɬɨ ɚɜɬɨɪɭ ɧɚɥɟɠɢɬɶ 0,52 ɞɪɭɤ. ɚɪɤ.); 7 ɩɭɛɥɿɤɚɰɿɣ – ɭ 
ɡɛɿɪɧɢɤɚɯ ɦɚɬɟɪɿɚɥɿɜ ɧɚɭɤɨɜɨ-ɩɪɚɤɬɢɱɧɢɯ ɤɨɧɮɟɪɟɧɰɿɣ (0,8 ɞɪɭɤ. ɚɪɤ., ɨɫɨɛɢɫɬɨ 
ɚɜɬɨɪɚ – 0,75 ɞɪɭɤ. ɚɪɤ.); 1 ɫɬɚɬɬɹ – ɜ ɿɧɲɨɦɭ ɧɚɭɤɨɜɨɦɭ ɜɢɞɚɧɧɿ (0,57 ɞɪɭɤ. ɚɪɤ.). 

ɋɬɪɭɤɬɭɪɚ ɬɚ ɨɛɫɹɝ ɞɢɫɟɪɬɚɰɿʀ. Ⱦɢɫɟɪɬɚɰɿɹ ɫɤɥɚɞɚєɬɶɫɹ ɡɿ ɜɫɬɭɩɭ, ɬɪɶɨɯ 
ɪɨɡɞɿɥɿɜ, ɜɢɫɧɨɜɤɿɜ, ɫɩɢɫɤɭ ɜɢɤɨɪɢɫɬɚɧɢɯ ɞɠɟɪɟɥ ɿ ɞɨɞɚɬɤɿɜ. Ɂɚɝɚɥɶɧɢɣ ɨɛɫɹɝ 
ɞɢɫɟɪɬɚɰɿɣɧɨʀ ɪɨɛɨɬɢ ɫɬɚɧɨɜɢɬɶ 207 ɫɬɨɪɿɧɨɤ ɞɪɭɤɨɜɚɧɨɝɨ ɬɟɤɫɬɭ (160 ɫɬɨɪɿɧɨɤ – 

ɨɫɧɨɜɧɨɝɨ), ɳɨ ɦɿɫɬɢɬɶ 48 ɬɚɛɥɢɰɶ, 25 ɪɢɫɭɧɤɿɜ, ɫɩɢɫɨɤ ɜɢɤɨɪɢɫɬɚɧɢɯ ɞɠɟɪɟɥ, ɹɤɢɣ 
ɧɚɥɿɱɭє 172 ɧɚɣɦɟɧɭɜɚɧɧɹ ɧɚ 18 ɫɬɨɪɿɧɤɚɯ ɬɚ 7 ɞɨɞɚɬɤɿɜ ɧɚ 24 ɫɬɨɪɿɧɤɚɯ. 

 

ɈɋɇɈȼɇɂɃ ɁɆȱɋɌ ȾɂɋȿɊɌȺɐȱȲ 

 

ɍ ɜɫɬɭɩɿ ɨɛґɪɭɧɬɨɜɚɧɨ ɚɤɬɭɚɥɶɧɿɫɬɶ ɬɟɦɢ, ɫɮɨɪɦɭɥɶɨɜɚɧɨ ɦɟɬɭ ɬɚ ɡɚɜɞɚɧɧɹ 
ɞɢɫɟɪɬɚɰɿɣɧɨʀ ɪɨɛɨɬɢ, ɜɢɡɧɚɱɟɧɨ ɨɛ’єɤɬ, ɩɪɟɞɦɟɬ ɿ ɦɟɬɨɞɢ ɞɨɫɥɿɞɠɟɧɧɹ, ɜɢɫɜɿɬɥɟɧɨ 
ɧɚɭɤɨɜɭ ɧɨɜɢɡɧɭ ɬɚ ɩɪɚɤɬɢɱɧɟ ɡɧɚɱɟɧɧɹ ɨɬɪɢɦɚɧɢɯ ɪɟɡɭɥɶɬɚɬɿɜ. 

ɍ ɩɟɪɲɨɦɭ ɪɨɡɞɿɥɿ – «Ɍɟɨɪɟɬɢɱɧɿ ɚɫɩɟɤɬɢ ɟɤɨɧɨɦɿɱɧɨɝɨ ɦɟɯɚɧɿɡɦɭ 
ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ» – ɭɡɚɝɚɥɶɧɟɧɨ ɧɚɭɤɨɜɿ 
ɩɨɝɥɹɞɢ ɳɨɞɨ ɬɪɚɤɬɭɜɚɧɧɹ ɫɭɬɧɨɫɬɿ ɮɚɤɬɨɪɢɧɝɭ ɬɚ ɭɬɨɱɧɟɧɨ ɡɦɿɫɬ ɩɨɧɹɬɬɹ 
«ɮɚɤɬɨɪɢɧɝ»; ɡɞɿɣɫɧɟɧɨ ɩɨɪɿɜɧɹɥɶɧɭ ɯɚɪɚɤɬɟɪɢɫɬɢɤɭ ɮɚɤɬɨɪɢɧɝɭ ɹɤ ɟɮɟɤɬɢɜɧɨɝɨ 
ɿɧɫɬɪɭɦɟɧɬɚ ɟɤɨɧɨɦɿɱɧɨʀ ɞɿɹɥɶɧɨɫɬɿ ɡ ɿɧɲɢɦɢ ɞɠɟɪɟɥɚɦɢ ɮɿɧɚɧɫɭɜɚɧɧɹ ɨɛɨɪɨɬɧɢɯ 
ɤɨɲɬɿɜ; ɫɢɫɬɟɦɚɬɢɡɨɜɚɧɨ ɜɢɞɢ ɮɚɤɬɨɪɢɧɝɭ ɡ ɭɪɚɯɭɜɚɧɧɹɦ ɨɪɝɚɧɿɡɚɰɿɣɧɨɝɨ ɬɚ 
ɟɤɨɧɨɦɿɱɧɨɝɨ ɩɿɞɯɨɞɿɜ; ɭɬɨɱɧɟɧɨ ɫɭɬɧɿɫɬɶ ɩɨɧɹɬɬɹ «ɟɤɨɧɨɦɿɱɧɢɣ ɦɟɯɚɧɿɡɦ 
ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ» ɬɚ ɫɮɨɪɦɨɜɚɧɨ ɟɤɨɧɨɦɿɱɧɢɣ 
ɦɟɯɚɧɿɡɦ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ. 

ɍ ɫɭɱɚɫɧɢɯ ɭɦɨɜɚɯ ɝɨɫɩɨɞɚɪɸɜɚɧɧɹ ɩɿɞɩɪɢєɦɫɬɜɚ ɬɨɪɝɿɜɥɿ ɡɿɲɬɨɜɯɧɭɥɢɫɹ ɡ 
ɩɪɨɛɥɟɦɨɸ ɡɪɨɫɬɚɧɧɹ ɞɟɛɿɬɨɪɫɶɤɨʀ ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ, ɩɨɜ’ɹɡɚɧɨɸ ɡ ɧɢɡɶɤɨɸ 
ɩɥɚɬɨɫɩɪɨɦɨɠɧɿɫɬɸ, ɞɟɜɚɥɶɜɚɰɿєɸ ɝɪɢɜɧɿ, ɳɨ ɜ ɫɜɨɸ ɱɟɪɝɭ ɩɪɢɡɜɟɥɨ ɞɨ ɡɦɟɧɲɟɧɧɹ 
ɩɨɩɢɬɭ ɧɚ ɬɨɜɚɪɢ ɬɚ ɩɨɝɿɪɲɟɧɧɹ ɮɿɧɚɧɫɭɜɚɧɧɹ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ. Ɂɜɚɠɚɸɱɢ 
ɧɚ ɜɤɚɡɚɧɿ ɮɚɤɬɨɪɢ, ɩɨɫɬɚɥɨ ɩɢɬɚɧɧɹ ɩɨɲɭɤɭ ɧɨɜɢɯ ɦɟɯɚɧɿɡɦɿɜ ɭɩɪɚɜɥɿɧɧɹ 
ɝɨɫɩɨɞɚɪɫɶɤɨɸ ɞɿɹɥɶɧɿɫɬɸ ɩɿɞɩɪɢєɦɫɬɜ, ɩɨɜ’ɹɡɚɧɢɯ ɡɿ ɡɛɿɥɶɲɟɧɧɹɦ ɨɛɨɪɨɬɧɢɯ 
ɤɨɲɬɿɜ ɲɥɹɯɨɦ ɪɟɮɿɧɚɧɫɭɜɚɧɧɹ ɞɟɛɿɬɨɪɫɶɤɨʀ ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ.  

Ɏɚɤɬɨɪɢɧɝ ɫɬɚɜ ɪɟɚɥɶɧɨɸ ɚɥɶɬɟɪɧɚɬɢɜɨɸ ɛɚɧɤɿɜɫɶɤɨɦɭ ɤɪɟɞɢɬɭɜɚɧɧɸ ɿ є 
ɧɚɞɿɣɧɢɦ ɿɧɫɬɪɭɦɟɧɬɨɦ ɮɿɧɚɧɫɭɜɚɧɧɹ ɨɛɨɪɨɬɧɢɯ ɤɨɲɬɿɜ ɩɿɞɩɪɢєɦɫɬɜ ɬɨɪɝɿɜɥɿ. 
ɇɟɡɜɚɠɚɸɱɢ ɧɚ ɬɟ, ɳɨ ɮɚɤɬɨɪɢɧɝ ɧɟ ɧɚɛɭɜ ɲɢɪɨɤɨɝɨ ɜɢɤɨɪɢɫɬɚɧɧɹ ɜ ɍɤɪɚʀɧɿ 
ɩɨɪɿɜɧɹɧɨ ɡ єɜɪɨɩɟɣɫɶɤɢɦɢ ɤɪɚʀɧɚɦɢ, ɡɚɬɪɟɛɭɜɚɧɿɫɬɶ ɰɿєʀ ɩɨɫɥɭɝɢ ɳɨɪɿɱɧɨ ɡɪɨɫɬɚє, 
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ɳɨ ɩɿɞɬɜɟɪɞɠɭєɬɶɫɹ ɤɿɥɶɤɿɫɬɸ ɭɤɥɚɞɟɧɢɯ ɞɨɝɨɜɨɪɿɜ ɮɚɤɬɨɪɢɧɝɭ, ɹɤɚ ɜ 2016 ɪɨɰɿ 
ɩɨɪɿɜɧɹɧɨ ɡ 2015 ɪɨɤɨɦ ɡɛɿɥɶɲɢɥɚɫɶ ɧɚ 43%. 

Ɂ ɭɪɚɯɭɜɚɧɧɹɦ ɪɟɡɭɥɶɬɚɬɿɜ ɞɨɫɥɿɞɠɟɧɧɹ ɤɚɬɟɝɨɪɿɚɥɶɧɨɝɨ ɚɩɚɪɚɬɭ ɭɬɨɱɧɟɧɨ 
ɩɨɧɹɬɬɹ «ɮɚɤɬɨɪɢɧɝ», ɡɨɤɪɟɦɚ ɡɚɩɪɨɩɨɧɨɜɚɧɨ ɣɨɝɨ ɬɪɚɤɬɭɜɚɧɧɹ ɹɤ ɮɿɧɚɧɫɨɜɨ-

ɤɨɦɿɫɿɣɧɨʀ ɨɩɟɪɚɰɿʀ, ɡɚ ɹɤɨʀ ɤɥɿєɧɬ ɩɟɪɟɭɫɬɭɩɚє ɞɟɛɿɬɨɪɫɶɤɭ ɡɚɛɨɪɝɨɜɚɧɿɫɬɶ ɛɚɧɤɭ ɱɢ 
ɮɚɤɬɨɪɢɧɝɨɜɿɣ ɤɨɦɩɚɧɿʀ ɡ ɦɟɬɨɸ ɧɟɝɚɣɧɨɝɨ ɨɬɪɢɦɚɧɧɹ ɛɿɥɶɲɨʀ ɱɚɫɬɢɧɢ ɩɥɚɬɟɠɭ ɬɚ 
ɩɪɢɲɜɢɞɲɟɧɧɹ ɨɛɨɪɨɬɧɨɫɬɿ ɤɨɲɬɿɜ ɭ ɪɨɡɪɚɯɭɧɤɚɯ, ɳɨ ɫɭɩɪɨɜɨɞɠɭєɬɶɫɹ ɟɥɟɦɟɧɬɚɦɢ 
ɤɪɟɞɢɬɭɜɚɧɧɹ, ɚɞɦɿɧɿɫɬɪɭɜɚɧɧɹ, ɦɨɧɿɬɨɪɢɧɝɭ, ɤɨɧɬɪɨɥɸ ɞɟɛɿɬɨɪɫɶɤɨʀ ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ, 
ɚ ɬɚɤɨɠ ɫɬɪɚɯɭɜɚɧɧɹɦ ɪɢɡɢɤɿɜ ɡɚ ɜɿɞɩɨɜɿɞɧɭ ɜɢɧɚɝɨɪɨɞɭ.  

Ⱦɨɜɟɞɟɧɨ, ɳɨ ɦɟɯɚɧɿɡɦ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɭ ɪɿɡɧɢɯ ɤɪɚʀɧɚɯ ɦɚє ɩɟɜɧɿ 
ɜɿɞɦɿɧɧɨɫɬɿ, ɨɫɤɿɥɶɤɢ ɣɨɝɨ ɮɨɪɦɭɜɚɧɧɹ ɡɚɥɟɠɢɬɶ ɜɿɞ ɬɚɤɢɯ ɱɢɧɧɢɤɿɜ, ɹɤ: 

ɟɤɨɧɨɦɿɱɧɢɣ ɪɨɡɜɢɬɨɤ ɤɪɚʀɧɢ, ɩɥɚɬɿɠɧɚ ɞɢɫɰɢɩɥɿɧɚ ɩɨɤɭɩɰɿɜ, ɪɨɡɜɢɬɨɤ ɦɚɥɨɝɨ ɬɚ 
ɫɟɪɟɞɧɶɨɝɨ ɛɿɡɧɟɫɭ, ɧɟɨɛɯɿɞɧɿɫɬɶ ɨɬɪɢɦɚɧɧɹ ɫɩɟɰɿɚɥɶɧɢɯ ɞɨɡɜɨɥɿɜ, ɥɿɰɟɧɡɿɣ ɬɨɳɨ. 
Ɉɞɧɚɤ, ɜ ɍɤɪɚʀɧɿ, ɹɤ ɫɜɿɞɱɚɬɶ ɞɚɧɿ ɫɬɚɬɢɫɬɢɤɢ, ɧɚɣɛɿɥɶɲɚ ɤɿɥɶɤɿɫɬɶ ɭɤɥɚɞɟɧɢɯ 
ɞɨɝɨɜɨɪɿɜ ɮɚɤɬɨɪɢɧɝɭ – ɫɚɦɟ ɡ ɩɪɚɜɨɦ ɪɟɝɪɟɫɭ, ɬɨɛɬɨ ɤɪɟɞɢɬɧɢɣ ɪɢɡɢɤ ɦɨɠɟ ɛɭɬɢ 
ɩɟɪɟɞɚɧɢɣ ɤɥɿєɧɬɨɜɿ ɜ ɪɚɡɿ ɧɟɩɨɜɟɪɧɟɧɧɹ ɤɨɲɬɿɜ ɞɟɛɿɬɨɪɚɦɢ. ɐɟ ɨɛɭɦɨɜɢɥɨ 
ɧɟɨɛɯɿɞɧɿɫɬɶ ɮɨɪɦɭɜɚɧɧɹ ɟɤɨɧɨɦɿɱɧɨɝɨ ɦɟɯɚɧɿɡɦɭ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ 
ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ (ɨɫɧɨɜɧɢɯ ɫɩɨɠɢɜɚɱɿɜ ɮɚɤɬɨɪɢɧɝɨɜɢɯ ɩɨɫɥɭɝ ɍɤɪɚʀɧɢ) ɡ 
ɦɟɬɨɸ ɡɦɟɧɲɟɧɧɹ ɪɢɡɢɤɭ ɧɟɩɥɚɬɟɠɭ ɬɚ ɡɛɿɥɶɲɟɧɧɹ ɩɪɢɛɭɬɤɭ ɩɿɞɩɪɢєɦɫɬɜ (ɪɢɫ. 1).  

ȼɩɪɨɜɚɞɠɟɧɧɹ ɧɚ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜɚɯ ɡɚɩɪɨɩɨɧɨɜɚɧɨɝɨ ɦɟɯɚɧɿɡɦɭ, 
ɳɨ ɡɚɛɟɡɩɟɱɭє ɭɩɪɚɜɥɿɧɧɹ ɩɪɨɰɟɫɚɦɢ ɡɚɥɭɱɟɧɧɹ ɤɨɲɬɿɜ ɩɿɞɩɪɢєɦɫɬɜ ɿɡ ɩɨɡɢɰɿɣ 
ɩɪɢɛɭɬɤɨɜɨɝɨ ɩɿɞɯɨɞɭ, ɞɚɫɬɶ ɡɦɨɝɭ ɩɿɞɜɢɳɢɬɢ ɟɮɟɤɬɢɜɧɿɫɬɶ ɜɢɤɨɪɢɫɬɚɧɧɹ 
ɨɛɨɪɨɬɧɢɯ ɤɨɲɬɿɜ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ ɲɥɹɯɨɦ ɪɟɮɿɧɚɧɫɭɜɚɧɧɹ ɞɟɛɿɬɨɪɫɶɤɨʀ 
ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ ɡ ɡɚɫɬɨɫɭɜɚɧɧɹɦ ɮɚɤɬɨɪɢɧɝɭ. 

ɍ ɦɟɠɚɯ ɞɨɫɥɿɞɠɟɧɧɹ ɡɚɩɪɨɩɨɧɨɜɚɧɨ ɜɢɡɧɚɱɟɧɧɹ ɩɨɧɹɬɬɹ «ɟɤɨɧɨɦɿɱɧɢɣ 
ɦɟɯɚɧɿɡɦ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ» ɹɤ ɫɢɫɬɟɦɢ 

ɜɡɚєɦɨɩɨɜ’ɹɡɚɧɢɯ ɦɟɬɨɞɿɜ, ɩɪɢɧɰɢɩɿɜ, ɮɭɧɤɰɿɣ ɬɚ ɿɧɫɬɪɭɦɟɧɬɿɜ, ɫɩɪɹɦɨɜɚɧɢɯ ɧɚ 
ɞɨɫɹɝɧɟɧɧɹ ɟɮɟɤɬɢɜɧɨɝɨ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɧɚ ɩɿɞɩɪɢєɦɫɬɜɚɯ ɬɨɪɝɿɜɥɿ ɡ ɦɟɬɨɸ 

ɡɦɟɧɲɟɧɧɹ ɧɟɩɥɚɬɟɠɿɜ ɿ ɡɛɿɥɶɲɟɧɧɹ ɩɪɢɛɭɬɤɭ, ɣ ɭɫɩɿɲɧɟ ɮɭɧɤɰɿɨɧɭɜɚɧɧɹ ɹɤɨʀ 
ɞɨɫɹɝɚєɬɶɫɹ ɱɟɪɟɡ ɿɧɮɨɪɦɚɰɿɣɧɟ ɡɚɛɟɡɩɟɱɟɧɧɹ ɩɥɚɬɨɫɩɪɨɦɨɠɧɨɫɬɿ ɞɟɛɿɬɨɪɿɜ ɬɚ 
ɧɨɪɦɚɬɢɜɧɨ-ɩɪɚɜɨɜɟ ɪɟɝɭɥɸɜɚɧɧɹ ɮɚɤɬɨɪɢɧɝɭ. 

Ⱦɨɜɟɞɟɧɨ ɧɟɞɨɫɬɚɬɧɿɫɬɶ ɜɿɞɨɛɪɚɠɟɧɧɹ ɜɫɿɯ ɜɢɞɿɜ ɮɚɤɬɨɪɢɧɝɨɜɢɯ ɩɨɫɥɭɝ ɧɚ 
ɮɿɧɚɧɫɨɜɨɦɭ ɪɢɧɤɭ, ɳɨ ɞɚɥɨ ɩɿɞɫɬɚɜɢ ɫɢɫɬɟɦɚɬɢɡɭɜɚɬɢ ɬɚ ɞɨɩɨɜɧɢɬɢ ɤɥɚɫɢɮɿɤɚɰɿɣɧɿ 
ɨɡɧɚɤɢ ɮɚɤɬɨɪɢɧɝɭ ɡ ɩɨɡɢɰɿɣ ɨɪɝɚɧɿɡɚɰɿɣɧɨɝɨ ɬɚ ɟɤɨɧɨɦɿɱɧɨɝɨ ɩɿɞɯɨɞɿɜ ɬɚɤɢɦɢ, ɹɤ: 

ɫɩɨɫɿɛ ɩɨɝɚɲɟɧɧɹ ɛɨɪɝɨɜɢɯ ɡɨɛɨɜ’ɹɡɚɧɶ ɬɚ ɧɚɪɚɯɭɜɚɧɧɹ ɜɿɞɫɨɬɤɿɜ ɡɚ ɮɚɤɬɨɪɢɧɝɨɜɢɦɢ 

ɨɩɟɪɚɰɿɹɦɢ, ɳɨ ɞɚє ɡɦɨɝɭ ɨɩɬɢɦɿɡɭɜɚɬɢ ɜɢɬɪɚɬɢ ɩɿɞɩɪɢєɦɫɬɜ ɡɚɝɚɥɨɦ ɬɚ ɭ ɱɚɫɬɢɧɿ  
ɮɚɤɬɨɪɢɧɝɨɜɢɯ ɨɩɟɪɚɰɿɣ, ɡɨɤɪɟɦɚ. 

Ɉɛґɪɭɧɬɨɜɚɧɨ ɲɥɹɯɢ ɩɪɢɫɤɨɪɟɧɧɹ ɨɛɨɪɨɬɧɨɫɬɿ ɨɛɨɪɨɬɧɢɯ ɤɨɲɬɿɜ ɬɚ 
ɡɛɿɥɶɲɟɧɧɹ ɪɟɧɬɚɛɟɥɶɧɨɫɬɿ ɡ ɜɢɤɨɪɢɫɬɚɧɧɹɦ ɮɚɤɬɨɪɢɧɝɨɜɢɯ ɨɩɟɪɚɰɿɣ, ɿ ɞɨɜɟɞɟɧɨ, 
ɳɨ ɡɚɫɬɨɫɭɜɚɧɧɹ ɮɚɤɬɨɪɢɧɝɨɜɢɯ ɨɩɟɪɚɰɿɣ ɜ ɭɩɪɚɜɥɿɧɧɿ ɨɛɨɪɨɬɧɢɦɢ ɤɨɲɬɚɦɢ 
ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ ɜɩɥɢɜɚє ɧɚ ɡɪɨɫɬɚɧɧɹ ɪɿɜɧɹ ɥɿɤɜɿɞɧɨɫɬɿ, ɩɿɞɜɢɳɟɧɧɹ 
ɮɿɧɚɧɫɨɜɨʀ ɫɬɿɣɤɨɫɬɿ, ɞɿɥɨɜɨʀ ɚɤɬɢɜɧɨɫɬɿ, ɩɨɥɿɩɲɟɧɧɹ ɫɬɪɭɤɬɭɪɢ ɛɚɥɚɧɫɭ, 
ɧɚɪɨɳɭɜɚɧɧɹ ɩɪɢɛɭɬɤɨɜɨɫɬɿ, ɡɦɟɧɲɟɧɧɹ ɧɟɩɥɚɬɟɠɿɜ, ɩɪɢɲɜɢɞɲɟɧɧɹ ɬɨɜɚɪɨɨɛɿɝɭ ɬɚ 
ɩɨɥɿɩɲɟɧɧɹ ɮɿɧɚɧɫɭɜɚɧɧɹ. 
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Ɋɢɫ. 1. ȿɤɨɧɨɦɿɱɧɢɣ ɦɟɯɚɧɿɡɦ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ  
ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ 

 Ɇɿɠɧɚɪɨɞɧɚ ɮɚɤɬɨɪɢɧɝɨɜɚ ɚɫɨɰɿɚɰɿɹ 

«Factors Chain International» 

ɇɚɰɿɨɧɚɥɶɧɚ ɮɚɤɬɨɪɢɧɝɨɜɚ 
ɚɫɨɰɿɚɰɿɹ 

Ȼɸɪɨ ɮɚɤɬɨɪɢɧɝɨɜɢɯ 

ɿɫɬɨɪɿɣ 

ɇɨɪɦɚɬɢɜɧɨ-ɩɪɚɜɨɜɟ 

ɡɚɛɟɡɩɟɱɟɧɧɹ 

 
 Ɏɭɧɤɰɿʀ: 

ɩɥɚɧɭɜɚɧɧɹ, 
ɨɪɝɚɧɿɡɚɰɿɹ, 
ɦɨɬɢɜɚɰɿɹ, 
ɤɨɧɬɪɨɥɶ 

ȿɤɨɧɨɦɿɱɧɿ ɦɟɬɨɞɢ: 
ABC-XYZ ɚɧɚɥɿɡ; 
ɞɢɜɟɪɫɢɮɿɤɚɰɿɹ. 

ɉɪɢɧɰɢɩɢ: ɟɮɟɤɬɢɜɧɿɫɬɶ, 
ɞɨɰɿɥɶɧɿɫɬɶ, ɪɚɰɿɨɧɚɥɶɧɿɫɬɶ 

ȿɤɨɧɨɦɿɱɧɢɣ ɦɟɯɚɧɿɡɦ 
ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ 

ɬɨɪɝɨɜɟɥɶɧɢɯ 
ɩɿɞɩɪɢєɦɫɬɜ: 

Ɇɟɬɚ - ɡɦɟɧɲɟɧɧɹ 
ɧɟɩɥɚɬɟɠɿɜ ɜɿɞ ɞɟɛɿɬɨɪɿɜ 
ɬɚ ɡɛɿɥɶɲɟɧɧɹ ɩɪɢɛɭɬɤɭ 
ɩɿɞɩɪɢєɦɫɬɜ. 

 

Ɉɛ’єɤɬ: 

ɮɚɤɬɨɪɢɧɝ 

ɋɭɛ’єɤɬɢ: 
ɬɨɪɝɨɜɟɥɶɧɟ 

ɩɿɞɩɪɢєɦɫɬɜɨ; ɞɟɛɿɬɨɪ; 
ɛɚɧɤ (ɮɚɤɬɨɪɢɧɝɨɜɚ 

ɤɨɦɩɚɧɿɹ) 

Ɉɪɝɚɧɿɡɚɰɿɣɧɿ 
ɜɿɞɧɨɫɢɧɢ: 

1. ȼɢɛɿɪ ɜɢɞɭ 
ɮɚɤɬɨɪɢɧɝɭ; 

2. ȼɢɡɧɚɱɟɧɧɹ ɭɦɨɜ 
ɮɚɤɬɨɪɢɧɝɨɜɨɝɨ 

ɞɨɝɨɜɨɪɭ; 

3. Ɋɨɡɩɨɞɿɥ ɮɭɧɤɰɿɣ 
ɭɩɪɚɜɥɿɧɧɹ 

ɮɚɤɬɨɪɢɧɝɨɦ 

Ɇɨɬɢɜɚɰɿɣɧɿ ɱɢɧɧɢɤɢ: 
ɩɪɢɲɜɢɞɲɟɧɧɹ 

ɨɛɨɪɨɬɧɨɫɬɿ ɤɨɲɬɿɜ ɭ 
ɪɨɡɪɚɯɭɧɤɚɯ; ɩɨɤɪɚɳɟɧɧɹ 

ɩɥɚɧɭɜɚɧɧɹ ɝɪɨɲɨɜɢɯ 
ɩɨɬɨɤɿɜ; ɡɪɨɫɬɚɧɧɹ ɨɛɫɹɝɿɜ 

ɩɪɨɞɚɠɭ; ɡɚɛɟɡɩɟɱɟɧɧɹ 
ɦɨɪɚɥɶɧɨɝɨ ɿ 

ɦɚɬɟɪɿɚɥɶɧɨɝɨ ɡɚɨɯɨɱɟɧɧɹ 
ɩɪɚɰɿɜɧɢɤɿɜ 

Ɉɰɿɧɸɜɚɧɧɹ ɮɚɤɬɨɪɢɧɝɭ ɧɚ ɨɫɧɨɜɿ ɩɨɤɚɡɧɢɤɿɜ ɟɤɨɧɨɦɿɱɧɨʀ ɞɨɰɿɥɶɧɨɫɬɿ 
ɜɢɤɨɪɢɫɬɚɧɧɹ ɮɚɤɬɨɪɢɧɝɭ ɜ ɞɿɹɥɶɧɨɫɬɿ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ 

 ȱɧɫɬɪɭɦɟɧɬɢ ɪɟɚɥɿɡɚɰɿʀ ɟɤɨɧɨɦɿɱɧɨɝɨ ɦɟɯɚɧɿɡɦɭ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ  
ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ 

Ȼɥɨɤ 1. Ⱥɧɚɥɿɡ 
ɩɥɚɬɨɫɩɪɨɦɨɠɧɨɫɬɿ ɞɟɛɿɬɨɪɿɜ 
ɬɨɪɝɨɜɟɥɶɧɨɝɨ ɩɿɞɩɪɢєɦɫɬɜɚ 

ɡ ɦɟɬɨɸ ɩɟɪɟɜɟɞɟɧɧɹ ʀɯ ɧɚ 

ɮɚɤɬɨɪɢɧɝɨɜɟ ɨɛɫɥɭɝɨɜɭɜɚɧɧɹ 

 

Ȼɥɨɤ 2. Ⱥɧɚɥɿɡ 
ɞɟɛɿɬɨɪɫɶɤɨʀ 

ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ ɬɚ 
ɨɰɿɧɸɜɚɧɧɹ ʀʀ 

 ɪɟɚɥɶɧɨʀ ɜɚɪɬɨɫɬɿ 
 

Ȼɥɨɤ 3. 
ɉɥɚɧɭɜɚɧɧɹ 

ɝɪɨɲɨɜɢɯ ɩɨɬɨɤɿɜ 
ɜɿɞ ɮɚɤɬɨɪɢɧɝɨɜɢɯ 

ɨɩɟɪɚɰɿɣ 

 

Ȼɥɨɤ 4. Ɉɰɿɧɤɚ ɪɟɚɥɿɡɚɰɿʀ 
ɮɚɤɬɨɪɢɧɝɭ  

 

Ȼɥɨɤ 5. Ɇɨɧɿɬɨɪɢɧɝ ɬɚ ɤɨɧɬɪɨɥɶ ɩɨɝɚɲɟɧɧɹ 

 ɞɟɛɿɬɨɪɫɶɤɨʀ ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ ɜ ɩɪɨɰɟɫɿ  
ɮɚɤɬɨɪɢɧɝɨɜɨɝɨ ɨɛɫɥɭɝɨɜɭɜɚɧɧɹ 

 

ȱɧɮɨɪɦɚɰɿɣɧɟ ɡɚɛɟɡɩɟɱɟɧɧɹ
 
ɇ

ɨɪ
ɦɚ

ɬɢ
ɜɧ

ɨ-
ɩɪ

ɚɜ
ɨɜ

ɟ 
ɪɟ

ɝɭ
ɥɸ

ɜɚ
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ɍ ɞɪɭɝɨɦɭ ɪɨɡɞɿɥɿ – «Ⱥɧɚɥɿɡ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɭ ɞɿɹɥɶɧɨɫɬɿ 
ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ» – ɩɪɨɚɧɚɥɿɡɨɜɚɧɨ ɮɿɧɚɧɫɨɜɢɣ ɫɬɚɧ ɬɨɪɝɨɜɟɥɶɧɢɯ 
ɩɿɞɩɪɢєɦɫɬɜ ɜ ɍɤɪɚʀɧɿ, ɞɨɫɥɿɞɠɟɧɨ ɦɟɬɨɞɢɱɧɢɣ ɿɧɫɬɪɭɦɟɧɬɚɪɿɣ ɭɩɪɚɜɥɿɧɧɹ 
ɮɚɤɬɨɪɢɧɝɨɦ ɬɚ ɜɢɡɧɚɱɟɧɨ ɟɤɨɧɨɦɿɱɧɭ ɞɨɰɿɥɶɧɿɫɬɶ ɜɢɤɨɪɢɫɬɚɧɧɹ ɮɚɤɬɨɪɢɧɝɭ. 

ȼ ɪɨɛɨɬɿ ɞɨɜɟɞɟɧɨ, ɳɨ ɜ ɭɦɨɜɚɯ ɡɪɨɫɬɚɧɧɹ ɿɧɮɥɹɰɿʀ ɬɚ ɮɿɧɚɧɫɨɜɨʀ 
ɧɟɫɬɚɛɿɥɶɧɨɫɬɿ ɩɟɪɟɞ ɬɨɪɝɨɜɟɥɶɧɢɦɢ ɩɿɞɩɪɢєɦɫɬɜɚɦɢ ɜɫɟ ɱɚɫɬɿɲɟ ɩɨɫɬɚє ɩɪɨɛɥɟɦɚ 

ɮɿɧɚɧɫɭɜɚɧɧɹ ɨɛɨɪɨɬɧɢɯ ɤɨɲɬɿɜ, ɹɤɚ ɩɨɜ’ɹɡɚɧɚ ɡ ɧɟɫɜɨєɱɚɫɧɢɦ ɧɚɞɯɨɞɠɟɧɧɹɦ 
ɝɪɨɲɨɜɢɯ ɤɨɲɬɿɜ ɜɿɞ ɞɟɛɿɬɨɪɿɜ, ɳɨ ɜɩɥɢɜɚє ɧɚ ɩɨɝɿɪɲɟɧɧɹ ɮɿɧɚɧɫɭɜɚɧɧɹ, ɚ, ɨɬɠɟ, 
ɡɦɟɧɲɟɧɧɹ ɩɥɚɬɨɫɩɪɨɦɨɠɧɨɫɬɿ ɬɚ ɡɧɢɠɟɧɧɹ ɮɿɧɚɧɫɨɜɨʀ ɫɬɿɣɤɨɫɬɿ ɣ ɪɟɧɬɚɛɟɥɶɧɨɫɬɿ 
ɩɿɞɩɪɢєɦɫɬɜ. Ⱦɨɫɜɿɞ ɛɚɝɚɬɶɨɯ ɤɪɚʀɧ ɫɜɿɞɱɢɬɶ ɩɪɨ ɬɟ, ɳɨ ɟɮɟɤɬɢɜɧɢɦ ɿɧɫɬɪɭɦɟɧɬɨɦ 
ɪɟɮɿɧɚɧɫɭɜɚɧɧɹ ɞɟɛɿɬɨɪɫɶɤɨʀ ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ є ɮɚɤɬɨɪɢɧɝ.  

ɍ ɦɟɠɚɯ ɞɨɫɥɿɞɠɟɧɧɹ ɡɚɩɪɨɩɨɧɨɜɚɧɨ ɦɟɬɨɞɢɱɧɢɣ ɩɿɞɯɿɞ ɞɨ ɨɰɿɧɸɜɚɧɧɹ 
ɟɤɨɧɨɦɿɱɧɨʀ ɞɨɰɿɥɶɧɨɫɬɿ ɜɢɤɨɪɢɫɬɚɧɧɹ ɮɚɤɬɨɪɢɧɝɭ ɜ ɞɿɹɥɶɧɨɫɬɿ ɬɨɪɝɨɜɟɥɶɧɢɯ 
ɩɿɞɩɪɢєɦɫɬɜ (ɪɢɫ. 2). 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

Ɋɢɫ. 2. Ɇɟɬɨɞɢɱɧɢɣ ɩɿɞɯɿɞ ɞɨ ɨɰɿɧɸɜɚɧɧɹ ɟɤɨɧɨɦɿɱɧɨʀ ɞɨɰɿɥɶɧɨɫɬɿ  
ɜɢɤɨɪɢɫɬɚɧɧɹ ɮɚɤɬɨɪɢɧɝɭ ɭ ɞɿɹɥɶɧɨɫɬɿ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ  

* ɯɚɪɚɤɬɟɪɢɡɭє ɜɟɥɢɱɢɧɭ ɞɨɯɨɞɭ ɜɿɞ ɪɟɚɥɿɡɚɰɿʀ ɬɨɜɚɪɿɜ, ɳɨ ɩɪɢɩɚɞɚє ɧɚ ɨɞɢɧɢɰɸ ɜɢɬɪɚɬ ɡɚ 
ɤɨɪɢɫɬɭɜɚɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɚɛɨ ɛɚɧɤɿɜɫɶɤɢɦ ɤɪɟɞɢɬɨɦ. 
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ɉɨɤɚɡɧɢɤɢ ɟɤɨɧɨɦɿɱɧɨɝɨ ɡɪɨɫɬɚɧɧɹ, ɹɤɿ ɨɛɱɢɫɥɸɸɬɶɫɹ  

ɡɚ ɜɚɥɨɜɢɦ ɩɪɢɛɭɬɤɨɦ (Кɟ.ɡ.ɩ(ɜ)), ɞɨɯɨɞɨɦ ɜɿɞ ɪɟɚɥɿɡɚɰɿʀ (Кɟ.ɡ.ɞ)  

ɬɚ ɨɛɨɪɨɬɧɢɦɢ ɚɤɬɢɜɚɦɢ (Кɟ.ɡ.ɨ.ɚ) ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ 
 

ɉɨɤɚɡɧɢɤɢ, ɹɤɿ ɯɚɪɚɤɬɟɪɢɡɭɸɬɶ ɲɜɢɞɤɿɫɬɶ ɨɛɟɪɬɚɧɧɹ ɨɛɨɪɨɬɧɢɯ ɚɤɬɢɜɿɜ  
(ΔКɨ(ДЗ); ΔɌɨ(ДЗ)) 

 

ɉɨɤɚɡɧɢɤɢ, ɹɤɿ ɯɚɪɚɤɬɟɪɢɡɭɸɬɶ ɜɢɬɪɚɬɨɜɿɞɞɚɱɭ* (Вɬɜ(ɮ); Вɬɜ(ɤ)) ɚɛɨ 
ɜɢɬɪɚɬɨɦɿɫɬɤɿɫɬɶ (Вɬє(ɮ); Вɬє (ɤ)) ɮɚɤɬɨɪɢɧɝɭ ɬɚ ɛɚɧɤɿɜɫɶɤɨɝɨ ɤɪɟɞɢɬɭ 

 

ɉɨɤɚɡɧɢɤɢ, ɹɤɿ ɯɚɪɚɤɬɟɪɢɡɭɸɬɶ ɫɩɿɜɜɿɞɧɨɲɟɧɧɹ ɟɤɨɧɨɦɿɱɧɨʀ ɟɮɟɤɬɢɜɧɨɫɬɿ 
ɮɚɤɬɨɪɢɧɝɨɜɢɯ ɨɩɟɪɚɰɿɣ ɬɚ ɛɚɧɤɿɜɫɶɤɨɝɨ ɤɪɟɞɢɬɭ (Кɟ.ɟɮ.(ɜɬɜ); Кɟ.ɟɮ.(ɜɬє)) 

Ɋɟɡɭɥɶɬɚɬ ɨɰɿɧɸɜɚɧɧɹ 

Ʉɟ.ɡ.ɩ(ɜ)≥1; Ʉɟ.ɡ.ɞ≥1; Ʉɟ.ɡ.ɨɚ≤1 

ΔɄɨ(ȾɁ) = (+); ΔɌɨ(ȾɁ) = (-) 

ȼɬɜ(ɮ); ȼɬɜ(ɤ) – ɡɛɿɥɶɲ. 
ȼɬє(ɮ); ȼɬє (ɤ) – ɡɦɟɧɲ. 

Ʉɟ.ɟɮ.(ɜɬɜ)˃1; Ʉɟ.ɟɮ.(ɜɬє) <1 

 

Ʉɟ.ɡ.ɩ(ɜ)≤1; Ʉɟ.ɡ.ɞ≤1; Ʉɟ.ɡ.ɨɚ≥1 

ΔɄɨ(ȾɁ) = (-); ΔɌɨ(ȾɁ) = (+) 

ȼɬɜ(ɮ); ȼɬɜ(ɤ) – ɡɦɟɧɲ. 
ȼɬє(ɮ); ȼɬє (ɤ) – ɡɛɿɥɶɲ. 

Ʉɟ.ɟɮ.(ɜɬɜ)<1; Ʉɟ.ɟɮ.(ɜɬє) ˃1 

 

Ɂɚɞɨɜɨɥɶɧɹє ɇɟ ɡɚɞɨɜɨɥɶɧɹє 

ȼɯɿɞɧɿ ɩɚɪɚɦɟɬɪɢ 

ȼɢɯɿɞɧɿ ɩɚɪɚɦɟɬɪɢ 

ɬɚɤ 
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Ɇɟɬɨɞɢɱɧɢɣ ɩɿɞɯɿɞ ɞɨ ɨɰɿɧɸɜɚɧɧɹ ɟɤɨɧɨɦɿɱɧɨʀ ɞɨɰɿɥɶɧɨɫɬɿ ɜɢɤɨɪɢɫɬɚɧɧɹ 
ɮɚɤɬɨɪɢɧɝɭ ɜ ɞɿɹɥɶɧɨɫɬɿ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ ɛɚɡɭєɬɶɫɹ ɧɚ ɜɢɡɧɚɱɟɧɧɿ 
ɩɨɤɚɡɧɢɤɿɜ 4-ɨɯ ɝɪɭɩ, ɡɨɤɪɟɦɚ ɬɚɤɢɯ, ɹɤ: ɩɨɤɚɡɧɢɤɢ ɟɤɨɧɨɦɿɱɧɨɝɨ ɡɪɨɫɬɚɧɧɹ ɡɚ 
ɜɚɥɨɜɢɦ ɩɪɢɛɭɬɤɨɦ, ɞɨɯɨɞɨɦ ɜɿɞ ɪɟɚɥɿɡɚɰɿʀ ɬɚ ɨɛɨɪɨɬɧɢɦɢ ɚɤɬɢɜɚɦɢ ɬɨɪɝɨɜɟɥɶɧɢɯ 
ɩɿɞɩɪɢєɦɫɬɜ ɿɡ ɡɚɫɬɨɫɭɜɚɧɧɹɦ ɮɚɤɬɨɪɢɧɝɭ; ɩɨɤɚɡɧɢɤɢ, ɹɤɿ ɯɚɪɚɤɬɟɪɢɡɭɸɬɶ ɲɜɢɞɤɿɫɬɶ 
ɨɛɟɪɬɚɧɧɹ ɨɛɨɪɨɬɧɢɯ ɚɤɬɢɜɿɜ ɿɡ ɡɚɫɬɨɫɭɜɚɧɧɹɦ ɮɚɤɬɨɪɢɧɝɭ; ɜɢɬɪɚɬɨɜɿɞɞɚɱɚ 
(ɜɢɬɪɚɬɨɦɿɫɬɤɿɫɬɶ) ɩɨ ɮɚɤɬɨɪɢɧɝɭ ɬɚ ɛɚɧɤɿɜɫɶɤɨɦɭ ɤɪɟɞɢɬɭ ɣ ɫɩɿɜɜɿɞɧɨɲɟɧɧɹ 
ɟɤɨɧɨɦɿɱɧɨʀ ɟɮɟɤɬɢɜɧɨɫɬɿ ɮɚɤɬɨɪɢɧɝɨɜɢɯ ɨɩɟɪɚɰɿɣ ɿ ɛɚɧɤɿɜɫɶɤɨɝɨ ɤɪɟɞɢɬɭ, ɳɨ 
ɩɿɞɜɢɳɢɬɶ ɨɛґɪɭɧɬɨɜɚɧɿɫɬɶ ɭɩɪɚɜɥɿɧɫɶɤɢɯ ɪɿɲɟɧɶ. Ɂɧɚɱɟɧɧɹ ɡɚɩɪɨɩɨɧɨɜɚɧɢɯ 
ɩɨɤɚɡɧɢɤɿɜ ɦɚɸɬɶ ɩɪɢɱɢɧɧɨ-ɧɚɫɥɿɞɤɨɜɢɣ ɯɚɪɚɤɬɟɪ ɿ ɛɚɡɭɸɬɶɫɹ ɧɚ ɩɨɪɿɜɧɹɥɶɧɿɣ 

ɨɰɿɧɰɿ ɡ ɚɧɚɥɨɝɿɱɧɢɦɢ ɩɨɤɚɡɧɢɤɚɦɢ ɡɚ ɩɨɩɟɪɟɞɧɿ ɩɟɪɿɨɞɢ (ɤɨɥɢ ɮɚɤɬɨɪɢɧɝ ɧɟ ɛɭɥɨ 
ɜɢɤɨɪɢɫɬɚɧɨ). Ⱦɚɧɢɣ ɩɿɞɯɿɞ ɛɭɥɨ ɚɩɪɨɛɨɜɚɧɨ ɧɚ ɩɿɞɩɪɢєɦɫɬɜɚɯ ɬɨɪɝɿɜɥɿ, ɚ ɫɚɦɟ ɭ 

ɌɡɈȼ «Ɍɨɪɝɨɜɢɣ ɞɿɦ «Ʉɿɦɚɤ», ɌɈȼ «ɏɨɥɞɢɧɝɨɜɚ ɤɨɦɩɚɧɿɹ «Ⱦɨɛɪɨɬɚ» ɬɚ ɌɡɈȼ 
«Ƚɪɟɣɧɩɥɚɫɬ-Ʉɚɪɩɚɬɢ» ɿ ɞɨɜɟɞɟɧɨ, ɳɨ ɡɚɫɬɨɫɭɜɚɧɧɹ ɮɚɤɬɨɪɢɧɝɭ ɜ ɞɿɹɥɶɧɨɫɬɿ 
ɩɿɞɩɪɢєɦɫɬɜ ɩɨɡɢɬɢɜɧɨ ɜɩɥɢɧɭɥɨ ɧɚ ɫɤɨɪɨɱɟɧɧɹ ɩɟɪɿɨɞɿɜ ɿɧɤɚɫɚɰɿʀ ɞɟɛɿɬɨɪɫɶɤɨʀ 
ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ ɡ ɨɞɧɨɱɚɫɧɢɦ ɡɪɨɫɬɚɧɧɹɦ ɞɨɯɨɞɭ ɜɿɞ ɪɟɚɥɿɡɚɰɿʀ ɬɨɜɚɪɿɜ.  

Ɍɚɤ, ɭ ɌɡɈȼ «Ɍɨɪɝɨɜɢɣ ɞɿɦ «Ʉɿɦɚɤ» ɩɟɪɿɨɞ ɿɧɤɚɫɚɰɿʀ ɞɟɛɿɬɨɪɫɶɤɨʀ 
ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ ɫɤɨɪɨɬɢɜɫɹ ɧɚ 62 ɞɧɿ, ɭ ɌɈȼ «ɏɨɥɞɢɧɝɨɜɚ ɤɨɦɩɚɧɿɹ «Ⱦɨɛɪɨɬɚ» – ɧɚ 
29 ɞɧɿɜ, ɭ ɌɡɈȼ «Ƚɪɟɣɧɩɥɚɫɬ-Ʉɚɪɩɚɬɢ» – ɧɚ 125 ɞɧɿɜ. ɍ ɪɟɡɭɥɶɬɚɬɿ ɩɪɨɜɟɞɟɧɨɝɨ 
ɚɧɚɥɿɡɭ ɡ’ɹɫɨɜɚɧɨ, ɳɨ ɮɚɤɬɨɪɢɧɝ є ɛɿɥɶɲ ɟɮɟɤɬɢɜɧɢɦ ɭ ɜɢɤɨɪɢɫɬɚɧɧɿ ɩɨɪɿɜɧɹɧɨ ɡ 
ɩɨɲɢɪɟɧɢɦ ɭ ɩɪɚɤɬɢɰɿ ɛɚɧɤɿɜɫɶɤɢɦ ɤɪɟɞɢɬɨɦ, ɨɫɤɿɥɶɤɢ ɜɢɬɪɚɬɨɜɿɞɞɚɱɚ ɩɨ 
ɮɚɤɬɨɪɢɧɝɭ є ɛɿɥɶɲɨɸ ɡɚ ɜɢɬɪɚɬɨɜɿɞɞɚɱɭ ɩɨ ɤɪɟɞɢɬɭ.  

Ɂɚɫɬɨɫɭɜɚɧɧɹ ɮɚɤɬɨɪɢɧɝɭ ɜ ɞɿɹɥɶɧɨɫɬɿ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ ɧɚ ɨɫɧɨɜɿ 
ɡɚɩɪɨɩɨɧɨɜɚɧɢɯ ɩɨɤɚɡɧɢɤɿɜ ɞɚє ɩɿɞɫɬɚɜɢ ɫɬɜɟɪɞɠɭɜɚɬɢ ɩɪɨ ɞɨɰɿɥɶɧɿɫɬɶ 
ɜɢɤɨɪɢɫɬɚɧɧɹ ɮɚɤɬɨɪɢɧɝɭ ɧɚ ɩɿɞɩɪɢєɦɫɬɜɚɯ, ɳɨ ɞɨɡɜɨɥɹє ɡɦɟɧɲɢɬɢ ɨɛɫɹɝ 
ɞɟɛɿɬɨɪɫɶɤɨʀ ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ, ɫɤɨɪɨɬɢɬɢ ɬɟɪɦɿɧ ɩɨɜɟɪɧɟɧɧɹ ɤɨɲɬɿɜ ɜɿɞ ɞɟɛɿɬɨɪɿɜ, 
ɡɛɿɥɶɲɢɬɢ ɨɛɫɹɝɢ ɩɪɨɞɚɠɭ, ɫɩɪɢɹє ɩɨɤɪɚɳɟɧɧɸ ɫɬɪɭɤɬɭɪɢ ɤɚɩɿɬɚɥɭ ɛɚɥɚɧɫɭ, 
ɩɿɞɜɢɳɟɧɧɸ ɮɿɧɚɧɫɨɜɨʀ ɫɬɿɣɤɨɫɬɿ, ɥɿɤɜɿɞɧɨɫɬɿ ɬɚ ɩɥɚɬɨɫɩɪɨɦɨɠɧɨɫɬɿ ɩɿɞɩɪɢєɦɫɬɜ.  

ȼɩɪɨɜɚɞɠɟɧɧɹ ɦɟɬɨɞɢɱɧɨɝɨ ɩɿɞɯɨɞɭ ɞɨ ɨɰɿɧɸɜɚɧɧɹ ɟɤɨɧɨɦɿɱɧɨʀ ɞɨɰɿɥɶɧɨɫɬɿ 
ɜɢɤɨɪɢɫɬɚɧɧɹ ɮɚɤɬɨɪɢɧɝɭ ɜ ɞɿɹɥɶɧɨɫɬɿ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ ɨɛɭɦɨɜɥɸєɬɶɫɹ 
ɬɚɤɢɦɢ ɨɫɧɨɜɧɢɦɢ ɩɪɢɱɢɧɚɦɢ: ɡɚ ɞɨɩɨɦɨɝɨɸ ɮɚɤɬɨɪɢɧɝɭ ɡɞɿɣɫɧɸєɬɶɫɹ 
ɮɿɧɚɧɫɭɜɚɧɧɹ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ; ɮɚɤɬɨɪɢɧɝ ɜɩɥɢɜɚє ɧɚ ɩɪɢɲɜɢɞɲɟɧɧɹ 
ɨɛɨɪɨɬɧɨɫɬɿ ɨɛɨɪɨɬɧɢɯ ɤɨɲɬɿɜ, ɳɨ ɫɩɪɢɹє ɩɨɤɪɚɳɟɧɧɸ ɪɟɡɭɥɶɬɚɬɿɜ ɮɿɧɚɧɫɨɜɨ-

ɝɨɫɩɨɞɚɪɫɶɤɨʀ ɞɿɹɥɶɧɨɫɬɿ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ; ɡɚɫɬɨɫɭɜɚɧɧɹ ɮɚɤɬɨɪɢɧɝɭ ɜ 
ɞɿɹɥɶɧɨɫɬɿ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ ɫɩɪɢɹє ʀɯ ɞɢɧɚɦɿɱɧɨɦɭ ɟɤɨɧɨɦɿɱɧɨɦɭ 

ɪɨɡɜɢɬɤɭ. 

ɍ ɬɪɟɬɶɨɦɭ ɪɨɡɞɿɥɿ – «ɇɚɩɪɹɦɢ ɩɿɞɜɢɳɟɧɧɹ ɟɮɟɤɬɢɜɧɨɫɬɿ ɭɩɪɚɜɥɿɧɧɹ 
ɮɚɤɬɨɪɢɧɝɨɦ ɧɚ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜɚɯ» – ɡɚɩɪɨɩɨɧɨɜɚɧɨ ɿɧɫɬɪɭɦɟɧɬɢ 

ɪɟɚɥɿɡɚɰɿʀ ɟɤɨɧɨɦɿɱɧɨɝɨ ɦɟɯɚɧɿɡɦɭ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɬɨɪɝɨɜɟɥɶɧɢɯ 
ɩɿɞɩɪɢєɦɫɬɜ; ɨɛґɪɭɧɬɨɜɚɧɨ ɩɿɞɯɿɞ ɳɨɞɨ ɪɚɧɠɭɜɚɧɧɹ ɞɟɛɿɬɨɪɿɜ ɡ ɜɢɤɨɪɢɫɬɚɧɧɹɦ 
Ⱥȼɋ-БВГ ɚɧɚɥɿɡɭ, ɜ ɨɫɧɨɜɭ ɹɤɨɝɨ ɩɨɤɥɚɞɟɧɨ ɩɪɚɜɢɥɨ ɉɚɪɟɬɨ; ɡɚɩɪɨɩɨɧɨɜɚɧɨ 
ɧɚɩɪɹɦɢ ɨɩɬɢɦɿɡɚɰɿʀ ɮɚɤɬɨɪɢɧɝɨɜɨɝɨ ɩɨɪɬɮɟɥɸ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ, 

ɜɢɡɧɚɱɟɧɨ ɟɮɟɤɬɢɜɧɿɫɬɶ ɜɩɪɨɜɚɞɠɟɧɧɹ ɟɤɨɧɨɦɿɱɧɨɝɨ ɦɟɯɚɧɿɡɦɭ ɭɩɪɚɜɥɿɧɧɹ 
ɮɚɤɬɨɪɢɧɝɨɦ ɧɚ ɩɿɞɩɪɢєɦɫɬɜɚɯ ɬɨɪɝɿɜɥɿ.  

Ⱦɨɜɟɞɟɧɨ, ɳɨ ɮɚɤɬɨɪɢɧɝɨɦ ɹɤ ɿɧɫɬɪɭɦɟɧɬɨɦ ɩɨɝɚɲɟɧɧɹ ɞɟɛɿɬɨɪɫɶɤɨʀ 
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ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ ɡ ɡɚɥɭɱɟɧɧɹɦ ɬɪɟɬɶɨʀ ɫɬɨɪɨɧɢ ɧɟɨɛɯɿɞɧɨ ɭɩɪɚɜɥɹɬɢ. ɉɪɢ ɰɶɨɦɭ 
ɜɢɞɿɥɹɸɬɶɫɹ ɞɜɚ ɨɫɧɨɜɧɢɯ ɩɿɞɯɨɞɢ: ɜɢɬɪɚɬɧɢɣ, ɞɟ ɤɪɢɬɟɪɿєɦ є ɦɿɧɿɦɿɡɚɰɿɹ ɜɢɬɪɚɬ, ɬɚ 
ɩɪɢɛɭɬɤɨɜɢɣ, ɞɟ ɤɪɢɬɟɪɿɣ – ɦɚɤɫɢɦɿɡɚɰɿɹ ɩɪɢɛɭɬɤɭ. ɇɚɣɛɿɥɶɲ ɩɪɢɣɧɹɬɧɢɦ ɞɨ 
ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɩɿɞɩɪɢєɦɫɬɜɚ є ɩɪɢɛɭɬɤɨɜɢɣ ɩɿɞɯɿɞ, ɳɨ ɨɪɿєɧɬɨɜɚɧɢɣ ɧɚ 
ɩɪɢɛɭɬɨɤ ɬɚ ɪɨɡɪɚɯɨɜɚɧɢɣ ɧɚ ɞɨɫɹɝɧɟɧɧɹ ɞɨɜɝɨɫɬɪɨɤɨɜɨɝɨ ɟɮɟɤɬɭ. Ɂ ɭɪɚɯɭɜɚɧɧɹɦ 
ɬɚɤɨɝɨ ɩɿɞɯɨɞɭ ɭ ɪɨɛɨɬɿ ɡɚɩɪɨɩɨɧɨɜɚɧɨ ɿɧɫɬɪɭɦɟɧɬɢ ɪɟɚɥɿɡɚɰɿʀ ɟɤɨɧɨɦɿɱɧɨɝɨ 
ɦɟɯɚɧɿɡɦɭ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ (ɪɢɫ. 3). 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

   

 

  

 

 

 

Ɋɢɫ. 3. ȱɧɫɬɪɭɦɟɧɬɢ ɪɟɚɥɿɡɚɰɿʀ ɟɤɨɧɨɦɿɱɧɨɝɨ ɦɟɯɚɧɿɡɦɭ ɭɩɪɚɜɥɿɧɧɹ 
ɮɚɤɬɨɪɢɧɝɨɦ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ 

Ȼɥɨɤ ȱ. Ⱥɧɚɥɿɡ 
ɩɥɚɬɨɫɩɪɨɦɨɠɧɨɫɬɿ ɞɟɛɿɬɨɪɿɜ 
ɬɨɪɝɨɜɟɥɶɧɨɝɨ ɩɿɞɩɪɢєɦɫɬɜɚ ɡ 

ɦɟɬɨɸ ɩɟɪɟɜɟɞɟɧɧɹ ʀɯ ɧɚ 

ɮɚɤɬɨɪɢɧɝɨɜɟ ɨɛɫɥɭɝɨɜɭɜɚɧɧɹ 

 

1.1. Ⱥɧɚɥɿɡ ɩɥɚɬɨɫɩɪɨɦɨɠɧɨɫɬɿ 
ɞɟɛɿɬɨɪɿɜ ɧɚ ɨɫɧɨɜɿ ɨɰɿɧɤɢ ɹɤɨɫɬɿ 

ɞɟɛɿɬɨɪɫɶɤɨʀ ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ  

1.2. Ⱥȼɋ-XYZ ɚɧɚɥɿɡ ɞɟɛɿɬɨɪɿɜ 
ɧɚ ɨɫɧɨɜɿ ɜɢɤɨɪɢɫɬɚɧɧɹ ɩɪɚɜɢɥɚ 

ɉɚɪɟɬɨ ɬɚ ɦɨɞɢɮɿɤɨɜɚɧɨɝɨ 

 ɤɨɟɮɿɰɿєɧɬɚ ɜɚɪɿɚɰɿʀ 
 

1.3. ɋɤɥɚɞɚɧɧɹ ɪɟєɫɬɪɭ 
ɞɟɛɿɬɨɪɿɜ  

 

Ȼɥɨɤ ȱȱ. Ⱥɧɚɥɿɡ 
ɞɟɛɿɬɨɪɫɶɤɨʀ 

ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ ɬɚ 
ɨɰɿɧɸɜɚɧɧɹ ʀʀ ɪɟɚɥɶɧɨʀ 

ɜɚɪɬɨɫɬɿ 

2.1. ȼɢɡɧɚɱɟɧɧɹ ɪɟɚɥɶɧɨʀ 
ɫɭɦɢ ɞɟɛɿɬɨɪɫɶɤɨʀ 

ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ   
 

2.2. Ⱥɧɚɥɿɡ ɞɟɛɿɬɨɪɫɶɤɨʀ 
ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ ɡɚ ɜɢɞɚɦɢ 

ɩɪɨɞɭɤɰɿʀ 

2.3. Ⱥɧɚɥɿɡ ɨɛɫɹɝɭ ɬɚ 
ɬɟɪɦɿɧɿɜ ɩɪɨɫɬɪɨɱɟɧɧɹ 

ɞɟɛɿɬɨɪɫɶɤɨʀ 
ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ 

Ȼɥɨɤ ȱȱȱ. ɉɥɚɧɭɜɚɧɧɹ 
ɝɪɨɲɨɜɢɯ ɩɨɬɨɤɿɜ ɜɿɞ 

ɮɚɤɬɨɪɢɧɝɨɜɢɯ ɨɩɟɪɚɰɿɣ 

3.1. ɉɥɚɧɭɜɚɧɧɹ ɝɪɨɲɨɜɢɯ 
ɩɨɬɨɤɿɜ ɧɚ ɨɫɧɨɜɿ 

ɜɫɬɚɧɨɜɥɟɧɢɯ ɥɿɦɿɬɿɜ 
ɮɿɧɚɧɫɭɜɚɧɧɹ 

3.2. ɉɥɚɧɭɜɚɧɧɹ ɝɪɨɲɨɜɢɯ 
ɩɨɬɨɤɿɜ ɧɚ ɨɫɧɨɜɿ 

ɤɨɟɮɿɰɿєɧɬɿɜ ɿɧɤɚɫɚɰɿʀ 
 

3.3. ɉɥɚɧɭɜɚɧɧɹ ɝɪɨɲɨɜɢɯ 
ɩɨɬɨɤɿɜ ɧɚ ɨɫɧɨɜɿ ɫɤɥɚɞɚɧɧɹ 

ɩɥɚɬɿɠɧɨɝɨ ɤɚɥɟɧɞɚɪɹ 

Ȼɥɨɤ ȱV. 
Ɉɰɿɧɤɚ 

ɪɟɚɥɿɡɚɰɿʀ 
ɮɚɤɬɨɪɢɧɝɭ  

4.1. ȼɢɛɿɪ ɜɢɞɭ ɮɚɤɬɨɪɢɧɝɭ (invoice-discounting, full factoring) 

4.2. ȼɢɡɧɚɧɧɹ ɭɦɨɜ ɮɚɤɬɨɪɢɧɝɨɜɨɝɨ ɞɨɝɨɜɨɪɭ 

4.3. Ɋɨɡɪɚɯɭɧɨɤ ɜɢɬɪɚɬ ɜɢɤɨɪɢɫɬɚɧɧɹ ɮɚɤɬɨɪɢɧɝɭ  

4.4. Ɉɰɿɧɸɜɚɧɧɹ ɞɨɯɨɞɧɨɫɬɿ ɮɚɤɬɨɪɢɧɝɭ  

4.5. Ɉɰɿɧɸɜɚɧɧɹ ɪɟɡɭɥɶɬɚɬɿɜ ɮɚɤɬɨɪɢɧɝɭ ɧɚ ɨɫɧɨɜɿ ɨɩɬɢɦɿɡɚɰɿʀ ɮɚɤɬɨɪɢɧɝɨɜɨɝɨ ɩɨɪɬɮɟɥɸ 
ɡ ɜɢɤɨɪɢɫɬɚɧɧɹɦ ɦɟɬɨɞɢɤɢ CrШЧЛКМС & GХОsОr 

Ɍɨɪɝɨɜɟɥɶɧɟ ɩɿɞɩɪɢєɦɫɬɜɨ (ɜɧɭɬɪɿɲɧɿɣ): ɩɪɨɜɟɞɟɧɧɹ 
ɩɟɪɟɝɨɜɨɪɿɜ ɳɨɞɨ ɭɦɨɜ ɩɨɝɚɲɟɧɧɹ ɞɟɛɿɬɨɪɫɶɤɨʀ ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ, 
ɮɨɪɦɭɜɚɧɧɹ ɫɢɫɬɟɦɢ ɲɬɪɚɮɿɜ, ɜɿɞɧɨɲɟɧɧɹ ɞɨ ɩɪɨɜɟɞɟɧɧɹ 
ɩɪɨɰɟɞɭɪɢ ɛɚɧɤɪɭɬɫɬɜɚ ɛɨɪɠɧɢɤɚ.  
Ȼɚɧɤ ɱɢ ɮɚɤɬɨɪɢɧɝɨɜɚ ɤɨɦɩɚɧɿɹ (ɡɨɜɧɿɲɧɿɣ): ɧɚɝɚɞɭɜɚɧɧɹ 
ɞɟɛɿɬɨɪɚɦ ɩɪɨ ɧɚɫɬɚɧɧɹ ɬɟɪɦɿɧɿɜ ɨɩɥɚɬɢ 

 

Ȼɥɨɤ V. Ɇɨɧɿɬɨɪɢɧɝ ɬɚ 
ɤɨɧɬɪɨɥɶ ɩɨɝɚɲɟɧɧɹ 

ɞɟɛɿɬɨɪɫɶɤɨʀ ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ 
ɜ ɩɪɨɰɟɫɿ ɮɚɤɬɨɪɢɧɝɨɜɨɝɨ 

ɨɛɫɥɭɝɨɜɭɜɚɧɧɹ 



11 
 

 

ȱɧɫɬɪɭɦɟɧɬɢ ɪɟɚɥɿɡɚɰɿʀ ɟɤɨɧɨɦɿɱɧɨɝɨ ɦɟɯɚɧɿɡɦɭ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ 
ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ ɜɤɥɸɱɚɸɬɶ ɩ’ɹɬɶ ɫɤɥɚɞɨɜɢɯ (ɚɧɚɥɿɡ ɩɥɚɬɨɫɩɪɨɦɨɠɧɨɫɬɿ 
ɞɟɛɿɬɨɪɿɜ ɩɿɞɩɪɢєɦɫɬɜɚ ɡ ɦɟɬɨɸ ɩɟɪɟɜɟɞɟɧɧɹ ʀɯ ɧɚ ɮɚɤɬɨɪɢɧɝɨɜɟ ɨɛɫɥɭɝɨɜɭɜɚɧɧɹ; 
ɚɧɚɥɿɡ ɞɟɛɿɬɨɪɫɶɤɨʀ ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ ɬɚ ɨɰɿɧɸɜɚɧɧɹ ʀʀ ɪɟɚɥɶɧɨʀ ɜɚɪɬɨɫɬɿ; ɩɥɚɧɭɜɚɧɧɹ 
ɝɪɨɲɨɜɢɯ ɩɨɬɨɤɿɜ ɜɿɞ ɮɚɤɬɨɪɢɧɝɨɜɢɯ ɨɩɟɪɚɰɿɣ; ɨɰɿɧɤɚ ɪɟɚɥɿɡɚɰɿʀ ɮɚɤɬɨɪɢɧɝɭ; 
ɦɨɧɿɬɨɪɢɧɝ ɬɚ ɤɨɧɬɪɨɥɶ ɩɨɝɚɲɟɧɧɹ ɞɟɛɿɬɨɪɫɶɤɨʀ ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ ɜ ɩɪɨɰɟɫɿ 
ɮɚɤɬɨɪɢɧɝɨɜɨɝɨ ɨɛɫɥɭɝɨɜɭɜɚɧɧɹ), ɜɢɤɨɪɢɫɬɚɧɧɹ ɹɤɢɯ ɡɚɛɟɡɩɟɱɭє ɪɟɚɥɿɡɚɰɿɸ ɮɭɧɤɰɿɣ 
ɭɩɪɚɜɥɿɧɧɹ ɬɚ ɫɩɪɢɹє ɟɮɟɤɬɢɜɧɨɦɭ ɭɩɪɚɜɥɿɧɧɸ ɮɚɤɬɨɪɢɧɝɨɦ ɬɨɪɝɨɜɟɥɶɧɢɯ 
ɩɿɞɩɪɢєɦɫɬɜ ɿɡ ɦɟɬɨɸ ɡɦɟɧɲɟɧɧɹ ɧɟɩɥɚɬɟɠɿɜ. 

Ɂɚɩɪɨɩɨɧɨɜɚɧɨ ɩɪɨɜɨɞɢɬɢ ɪɚɧɠɭɜɚɧɧɹ ɞɟɛɿɬɨɪɿɜ ɡɚɥɟɠɧɨ ɜɿɞ ɨɛɫɹɝɭ ɞɨɯɨɞɭ, 
ɹɤɢɣ ɜɿɞ ɫɩɿɜɩɪɚɰɿ ɡ ɧɢɦɢ ɨɞɟɪɠɭє ɩɿɞɩɪɢєɦɫɬɜɨ, ɬɚ ʀɯɧɶɨʀ ɩɥɚɬɿɠɧɨʀ ɞɢɫɰɢɩɥɿɧɢ ɡɚ 
ɦɟɬɨɞɢɤɨɸ ɨɛ’єɞɧɚɧɨɝɨ Ⱥȼɋ-БВГ ɚɧɚɥɿɡɭ. ȼɿɞɩɨɜɿɞɧɨ ɞɨ Ⱥȼɋ-ɚɧɚɥɿɡɭ, ɜ ɨɫɧɨɜɭ 
ɹɤɨɝɨ ɩɨɤɥɚɞɟɧɨ ɩɪɚɜɢɥɨ ɉɚɪɟɬɨ 80/20, ɞɨ ɝɪɭɩɢ Ⱥ ɫɥɿɞ ɜɿɞɧɟɫɬɢ ɞɟɛɿɬɨɪɿɜ, ɹɤɿ 
ɡɚɛɟɡɩɟɱɭɸɬɶ 50% ɞɨɯɨɞɭ ɜɿɞ ɬɨɪɝɨɜɟɥɶɧɢɯ ɨɩɟɪɚɰɿɣ; ɝɪɭɩɢ ȼ – 30%; ɝɪɭɩɢ ɋ – 

20%. Ɇɟɬɚ БВГ ɚɧɚɥɿɡɭ ɩɨɥɹɝɚє ɜ ɪɚɧɠɭɜɚɧɧɿ ɞɟɛɿɬɨɪɿɜ ɡɚ ɫɬɭɩɟɧɟɦ ɩɪɨɝɧɨɡɨɜɚɧɨɫɬɿ 
ɫɜɨєɱɚɫɧɨɫɬɿ ɩɨɝɚɲɟɧɧɹ ɛɨɪɝɭ.  

Ɂɚ ɜɢɤɨɪɢɫɬɚɧɧɹ ɨɛ’єɞɧɚɧɨɝɨ Ⱥȼɋ-БВГ ɚɧɚɥɿɡɭ ɛɭɥɨ ɫɬɜɨɪɟɧɨ ɞɟɜ’ɹɬɶ ɝɪɭɩ 
ɞɟɛɿɬɨɪɿɜ, ɞɥɹ ɹɤɢɯ ɪɨɡɪɨɛɥɟɧɨ ɪɟɤɨɦɟɧɞɚɰɿʀ ɳɨɞɨ ɭɩɪɚɜɥɿɧɧɹ ɞɟɛɿɬɨɪɫɶɤɨɸ 
ɡɚɛɨɪɝɨɜɚɧɿɫɬɸ ɬɚ ɜɢɡɧɚɱɟɧɨ ɝɪɭɩɢ ɞɟɛɿɬɨɪɿɜ, ɞɨ ɹɤɢɯ ɦɨɠɧɚ ɡɚɫɬɨɫɭɜɚɬɢ ɮɚɤɬɨɪɢɧɝ. 

Ⱥɪɝɭɦɟɧɬɨɜɚɧɨ, ɳɨ ɮɚɤɬɨɪɢɧɝ ɹɤ ɿɧɫɬɪɭɦɟɧɬ ɪɟɮɿɧɚɧɫɭɜɚɧɧɹ ɞɟɛɿɬɨɪɫɶɤɨʀ 
ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ ɡ ɡɚɥɭɱɟɧɧɹɦ ɬɪɟɬɶɨʀ ɫɬɨɪɨɧɢ ɞɨɰɿɥɶɧɨ ɜɢɤɨɪɢɫɬɚɬɢ ɞɥɹ ɞɟɛɿɬɨɪɿɜ, 
ɹɤɿ ɭɜɿɣɲɥɢ ɭ ɝɪɭɩɢ ɋY, AГ, BГ ɬɚ CГ, ɬɨɛɬɨ ɩɟɪɟɜɟɫɬɢ ɧɚ ɮɚɤɬɨɪɢɧɝɨɜɟ 
ɨɛɫɥɭɝɨɜɭɜɚɧɧɹ ɬɢɯ ɞɟɛɿɬɨɪɿɜ, ɹɤɿ ɡɚɛɟɡɩɟɱɭɸɬɶ ɬɨɪɝɨɜɟɥɶɧɿ ɩɿɞɩɪɢєɦɫɬɜɚ 
ɧɟɡɧɚɱɧɨɸ ɱɚɫɬɤɨɸ ɞɨɯɨɞɭ ɜɿɞ ɪɟɚɥɿɡɚɰɿʀ ɬɨɜɚɪɿɜ ɿ ɯɚɪɚɤɬɟɪɢɡɭɸɬɶɫɹ  ɜɢɫɨɤɢɦ 
ɪɿɜɧɟɦ ɪɢɡɢɤɭ ɧɟɫɩɥɚɬɢ ɞɟɛɿɬɨɪɫɶɤɨʀ ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ.  

Ɂɚɩɪɨɩɨɧɨɜɚɧɨ ɨɩɬɢɦɿɡɭɜɚɬɢ ɮɚɤɬɨɪɢɧɝɨɜɿ ɩɨɪɬɮɟɥɿ ɧɚ ɩɿɞɩɪɢєɦɫɬɜɚɯ 
ɡɚɥɟɠɧɨ ɜɿɞ ɞɨɯɨɞɭ ɬɚ ɤɪɟɞɢɬɧɨɝɨ ɪɢɡɢɤɭ ɮɚɤɬɨɪɢɧɝɭ ɡ ɭɪɚɯɭɜɚɧɧɹɦ ɤɿɥɶɤɨɫɬɿ 
ɞɟɛɿɬɨɪɿɜ ɭ ɩɨɪɬɮɟɥɿ. ɉɿɞɩɪɢєɦɫɬɜɨ ɬɨɪɝɨɜɟɥɶɧɨʀ ɝɚɥɭɡɿ ɦɨɠɟ ɨɬɪɢɦɚɬɢ ɦɚɤɫɢɦɚɥɶɧɿ 
ɞɨɯɨɞɢ ɜɿɞ ɮɚɤɬɨɪɢɧɝɨɜɢɯ ɨɩɟɪɚɰɿɣ ɡɚ ɪɚɯɭɧɨɤ ɦɿɧɿɦɿɡɚɰɿʀ ɜɢɬɪɚɬ ɧɚ ɰɸ ɩɨɫɥɭɝɭ. 

Ɇɚɬɟɦɚɬɢɱɧɟ ɨɱɿɤɭɜɚɧɧɹ ɜɢɬɪɚɬ ɬɨɪɝɨɜɟɥɶɧɨɝɨ ɩɿɞɩɪɢєɦɫɬɜɚ ɧɚ ɮɚɤɬɨɪɢɧɝɨɜɭ 
ɨɩɟɪɚɰɿɸ ɫɤɥɚɞɚє (1): 
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
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ɞɟ d – ɩɪɨɰɟɧɬɧɚ ɫɬɚɜɤɚ ɡɚ ɤɨɪɢɫɬɭɜɚɧɧɹ ɤɨɲɬɚɦɢ ɩɨ ɮɚɤɬɨɪɢɧɝɨɜɿɣ ɨɩɟɪɚɰɿʀ 
ɜɩɪɨɞɨɜɠ ɬɟɪɦɿɧɭ ɜɿɞɫɬɪɨɱɤɢ ɩɥɚɬɟɠɭ; 

is  – ɤɨɦɿɫɿɣɧɿ ɩɪɨɰɟɧɬɢ ɡɚ ɜɫɬɚɧɨɜɥɟɧɧɹ ɥɿɦɿɬɭ ɮɿɧɚɧɫɭɜɚɧɧɹ, ɨɛɪɨɛɤɭ 
ɞɨɤɭɦɟɧɬɿɜ ɬɚ ɡɞɿɣɫɧɟɧɧɹ ɪɨɡɪɚɯɭɧɤɿɜ; 

pj – ɣɦɨɜɿɪɧɿɫɬɶ ɩɨɝɚɲɟɧɧɹ ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ. 
Ⱦɥɹ ɨɩɬɢɦɿɡɚɰɿʀ ɮɚɤɬɨɪɢɧɝɨɜɨɝɨ ɩɨɪɬɮɟɥɸ ɞɟɛɿɬɨɪɿɜ ɬɨɪɝɨɜɟɥɶɧɢɯ 

ɩɿɞɩɪɢєɦɫɬɜ ɫɮɨɪɦɭєɦɨ ɣɨɝɨ ɭɦɨɜɢ: 
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ɞɟ Vi   – ɫɭɛɥɿɦɿɬ ɮɿɧɚɧɫɭɜɚɧɧɹ ɞɟɛɿɬɨɪɿɜ ɡɚ ɮɚɤɬɨɪɢɧɝɨɜɨɸ ɨɩɟɪɚɰɿєɸ; 
xi – ɡɦɿɧɧɚ, ɳɨ ɜɢɡɧɚɱɚє, ɱɢ ɩɨɬɪɿɛɧɨ ɜɤɥɸɱɚɬɢ ɞɟɛɿɬɨɪɚ ɞɨ ɮɚɤɬɨɪɢɧɝɨɜɨɝɨ 

ɩɨɪɬɮɟɥɸ, ɱɢ – ɧɿ; 
F – ɥɿɦɿɬ ɮɿɧɚɧɫɭɜɚɧɧɹ ɞɟɛɿɬɨɪɿɜ ɡɚ ɮɚɤɬɨɪɢɧɝɨɜɨɸ ɨɩɟɪɚɰɿєɸ; 

ɿ  – ɤɪɟɞɢɬɧɢɣ ɪɢɡɢɤ ɞɟɛɿɬɨɪɚ; 
max  – ɦɚɤɫɢɦɚɥɶɧɨ ɞɨɩɭɫɬɢɦɟ ɡɧɚɱɟɧɧɹ ɤɪɟɞɢɬɧɨɝɨ ɪɢɡɢɤɭ ɜɫɶɨɝɨ 

ɮɚɤɬɨɪɢɧɝɨɜɨɝɨ ɩɨɪɬɮɟɥɹ. 
ɐɿɥɶɨɜɚ ɮɭɧɤɰɿɹ ɮɚɤɬɨɪɢɧɝɨɜɨɝɨ ɩɨɪɬɮɟɥɹ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ ɦɚɬɢɦɟ 

ɬɚɤɢɣ ɜɢɝɥɹɞ (7): 
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Ⱦɚɧɚ ɮɨɪɦɭɥɚ ɜɢɤɨɪɢɫɬɨɜɭєɬɶɫɹ ɩɪɢ «invoice-discounting», ɬɨɞɿ, ɹɤ ɡɚ 
ɩɨɜɧɨɰɿɧɧɨɝɨ ɮɚɤɬɨɪɢɧɝɭ («full factoring») ɦɨɠɥɢɜɟ ɿɫɧɭɜɚɧɧɹ ɤɨɦɿɫɿɣ, ɧɚɩɪɢɤɥɚɞ, 
ɡɚ ɨɛɪɨɛɤɭ ɞɨɤɭɦɟɧɬɿɜ, ɞɨɞɚɬɤɨɜɢɯ ɡɚɫɨɛɿɜ ɡ ɭɩɪɚɜɥɿɧɧɹ ɞɟɛɿɬɨɪɫɶɤɨɸ 

ɡɚɛɨɪɝɨɜɚɧɿɫɬɸ ɬɨɳɨ. ɐɿɥɶɨɜɚ ɮɭɧɤɰɿɹ ɮɚɤɬɨɪɢɧɝɨɜɨɝɨ ɩɨɪɬɮɟɥɹ ɩɪɢ «full factoring» 

є ɬɚɤɨɸ (8):  
 

 
 











n

i

n

i

iij

m

j

j

iii fVpsdxV
1 11

min)(

    

 

 

ɞɟ fi – ɤɨɦɿɫɿɹ ɡɚ ɭɩɪɚɜɥɿɧɧɹ ɞɟɛɿɬɨɪɫɶɤɨɸ ɡɚɛɨɪɝɨɜɚɧɿɫɬɸ. 
Ⱦɥɹ ɨɩɬɢɦɿɡɚɰɿʀ ɮɚɤɬɨɪɢɧɝɨɜɨɝɨ ɩɨɪɬɮɟɥɹ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ 

ɩɪɨɩɨɧɭєɬɶɫɹ ɜɢɡɧɚɱɚɬɢ ɞɟɛɿɬɨɪɿɜ ɱɟɪɟɡ ɡɦɿɧɧɿ nxx 1 . Ⱦɚɧɿ ɡɦɿɧɧɿ ɛɭɞɭɬɶ 
ɩɨɤɚɡɭɜɚɬɢ, ɱɢ ɞɨɞɚєɬɶɫɹ ɞɟɛɿɬɨɪ ɭ ɡɚɝɚɥɶɧɢɣ ɮɚɤɬɨɪɢɧɝɨɜɢɣ ɩɨɪɬɮɟɥɶ, ɱɢ ɧɿ. əɤɳɨ  
ɯ=0, ɬɨ ɞɟɛɿɬɨɪ ɜɢɤɥɸɱɚєɬɶɫɹ ɡ ɮɚɤɬɨɪɢɧɝɨɜɨɝɨ ɩɨɪɬɮɟɥɹ, ɤɨɥɢ ɯ=1, ɬɨ ɞɟɛɿɬɨɪ 
ɞɨɞɚєɬɶɫɹ ɞɨ ɩɨɪɬɮɟɥɹ. 

ɐɿɥɨɱɢɫɥɨɜɿ ɨɛɦɟɠɟɧɧɹ ɜɢɤɨɪɢɫɬɨɜɭɸɬɶɫɹ ɩɪɢ ɧɟɨɛɯɿɞɧɨɫɬɿ ɡɦɟɧɲɟɧɧɹ 
ɨɛɫɹɝɭ ɞɟɛɿɬɨɪɫɶɤɨʀ ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ ɭ ɮɚɤɬɨɪɢɧɝɨɜɢɯ ɩɨɪɬɮɟɥɹɯ. əɤɳɨ ɬɨɪɝɨɜɟɥɶɧɟ 
ɩɿɞɩɪɢєɦɫɬɜɨ ɭɤɥɚɞɚє ɬɿɥɶɤɢ ɪɟɝɪɟɫɿɣɧɿ ɞɨɝɨɜɨɪɢ ɮɚɤɬɨɪɢɧɝɭ, ɬɨɞɿ ɦɨɠɥɢɜɨ 
ɜɢɤɨɪɢɫɬɚɬɢ ɧɟɩɟɪɟɪɜɧɭ ɡɚɞɚɱɭ ɥɿɧɿɣɧɨɝɨ ɩɪɨɝɪɚɦɭɜɚɧɧɹ (ɤɨɥɢ ɥɿɦɿɬɢ ɧɚ ɞɟɛɿɬɨɪɿɜ 

(7) 

(8) 
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ɦɨɠɭɬɶ ɞɪɨɛɢɬɢɫɹ), ɜ ɹɤɨɦɭ ɡɦɿɧɧɚ ɯ ɛɭɞɟ ɡɧɚɯɨɞɢɬɶɫɹ ɭ ɞɿɚɩɚɡɨɧɿ ɜɿɞ 0 ɞɨ 1. ȼɫɿ 
ɿɧɲɿ ɨɛɦɟɠɟɧɧɹ, ɫɮɨɪɦɭɥɶɨɜɚɧɿ ɩɪɢ ɰɿɥɶɨɜɿɣ ɮɭɧɤɰɿʀ, ɡɚɥɢɲɚɸɬɶɫɹ ɧɟɡɦɿɧɧɢɦɢ.  

Ⱦɨɜɟɞɟɧɨ, ɳɨ ɛɿɥɶɲɚ ɤɿɥɶɤɿɫɬɶ ɞɟɛɿɬɨɪɿɜ ɭ ɮɚɤɬɨɪɢɧɝɨɜɨɦɭ ɩɨɪɬɮɟɥɿ 
ɩɪɢɧɨɫɢɬɶ ɜɢɳɭ ɞɨɯɿɞɧɿɫɬɶ ɩɿɞɩɪɢєɦɫɬɜɭ ɜɿɞ ɮɚɤɬɨɪɢɧɝɨɜɢɯ ɨɩɟɪɚɰɿɣ, ɨɞɧɚɤ 
ɧɟɨɛɯɿɞɧɨ ɩɪɢ ɰɶɨɦɭ ɜɪɚɯɨɜɭɜɚɬɢ ɞɟɛɿɬɨɪɿɜ ɿɡ ɜɢɫɨɤɢɦ ɪɢɡɢɤɨɦ ɧɟɩɨɜɟɪɧɟɧɧɹ 
ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ. Ⱦɟɛɿɬɨɪɢ, ɹɤɿ ɦɚɸɬɶ ɧɚɣɛɿɥɶɲɢɣ ɤɪɟɞɢɬɧɢɣ ɪɢɡɢɤ ɮɚɤɬɨɪɢɧɝɭ, 

ɩɨɜɢɧɧɿ ɛɭɬɢ ɜɢɤɥɸɱɟɧɿ ɡ ɮɚɤɬɨɪɢɧɝɨɜɨɝɨ ɩɨɪɬɮɟɥɹ ɭ ɡɜ’ɹɡɤɭ ɡ ɬɢɦ, ɳɨ ɞɥɹ 
ɩɿɞɩɪɢєɦɫɬɜ ɬɨɪɝɿɜɥɿ ɛɭɞɟ ɞɨɫɢɬɶ ɫɤɥɚɞɧɨ ɡɧɚɣɬɢ ɮɿɧɚɧɫɨɜɭ ɭɫɬɚɧɨɜɭ, ɹɤɚ ɛ 
ɩɨɝɨɞɢɥɚɫɹ ɨɛɫɥɭɝɨɜɭɜɚɬɢ ɬɚɤɢɯ ɞɟɛɿɬɨɪɿɜ. ɉɿɫɥɹ ɜɢɤɥɸɱɟɧɧɹ ɧɚɣɛɿɥɶɲ 
ɪɢɡɢɤɨɜɚɧɢɯ ɞɟɛɿɬɨɪɿɜ ɿɡ ɮɚɤɬɨɪɢɧɝɨɜɨɝɨ ɩɨɪɬɮɟɥɹ ɧɚ ɨɫɧɨɜɿ ɪɨɡɜ’ɹɡɚɧɧɹ ɞɢɫɤɪɟɬɧɨʀ 
ɬɚ ɧɟɩɟɪɟɪɜɧɨʀ ɡɚɞɚɱ ɥɿɧɿɣɧɨɝɨ ɩɪɨɝɪɚɦɭɜɚɧɧɹ ɦɨɠɥɢɜɨ ɨɬɪɢɦɚɬɢ ɿɧɮɨɪɦɚɰɿɸ ɞɥɹ 
ɩɪɢɣɧɹɬɬɹ ɭɩɪɚɜɥɿɧɫɶɤɢɯ ɪɿɲɟɧɶ ɳɨɞɨ ɟɮɟɤɬɢɜɧɨɫɬɿ ɡɚɫɬɨɫɭɜɚɧɧɹ ɮɚɤɬɨɪɢɧɝɭ. 
ɉɪɨɜɟɞɟɧɿ ɪɨɡɪɚɯɭɧɤɢ ɩɨɤɚɡɚɥɢ, ɳɨ ɮɚɤɬɨɪɢɧɝɨɜɢɣ ɩɨɪɬɮɟɥɶ ɛɟɡ ɭɱɚɫɬɿ 
ɧɚɣɪɢɡɢɤɨɜɚɧɿɲɢɯ ɞɟɛɿɬɨɪɿɜ ɧɟ ɫɬɚɜ ɛɿɥɶɲ ɟɮɟɤɬɢɜɧɢɦ ɭ ɱɚɫɬɢɧɿ ɧɚɪɨɳɭɜɚɧɧɹ 
ɞɨɯɨɞɧɨɫɬɿ, ɬɨɦɭ ɩɿɞɩɪɢєɦɫɬɜɭ ɡ ɦɟɬɨɸ ɦɚɤɫɢɦɿɡɚɰɿʀ ɞɨɯɨɞɿɜ ɧɟɨɛɯɿɞɧɨ ɨɛɪɚɬɢ 
ɮɚɤɬɨɪɢɧɝɨɜɢɣ ɩɨɪɬɮɟɥɶ ɿɡ ɛɿɥɶɲɨɸ ɤɿɥɶɤɿɫɬɸ ɞɟɛɿɬɨɪɿɜ, ɹɤɢɣ є ɧɚɞɿɣɧɿɲɢɦ ɡɚɜɞɹɤɢ 
ɣɨɝɨ ɞɢɜɟɪɫɢɮɿɤɨɜɚɧɨɦɭ ɡɦɿɫɬɭ.   

ȿɮɟɤɬɢɜɧɿɫɬɶ ɨɩɬɢɦɿɡɨɜɚɧɢɯ ɮɚɤɬɨɪɢɧɝɨɜɢɯ ɩɨɪɬɮɟɥɿɜ ɞɟɛɿɬɨɪɿɜ ɪɨɡɪɚɯɨɜɚɧɨ 

ɧɚ ɨɫɧɨɜɿ ɮɨɪɦɭɥɢ Ʉɪɨɧɛɚɯɚ ɬɚ Ƚɥɟɡɟɪɚ, ɜɿɞɤɨɪɢɝɨɜɚɧɨʀ ɡ ɭɪɚɯɭɜɚɧɧɹɦ 
ɟɤɨɧɨɦɿɱɧɨɝɨ ɦɟɯɚɧɿɡɦɭ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ (ɬɚɛɥ. 
1).  

Ɍɚɛɥɢɰɹ 1 

Ɋɟɡɭɥɶɬɚɬɢ ɪɨɡɪɚɯɭɧɤɭ ɟɤɨɧɨɦɿɱɧɨʀ ɟɮɟɤɬɢɜɧɨɫɬɿ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ 
ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ ɧɚ ɡɚɫɚɞɚɯ ɦɟɬɨɞɢɤɢ Cronbach &Gleser*  

№ 
ɡ/ɩ 

ɉɨɤɚɡɧɢɤɢ 

ɌɡɈȼ 
«Ɍɨɪɝɨɜɢɣ 

ɞɿɦ «Ʉɿɦɚɤ» 

ɌɈȼ 

«ɏɨɥɞɢɧɝɨɜɚ 
ɤɨɦɩɚɧɿɹ 
«Ⱦɨɛɪɨɬɚ» 

ɌɡɈȼ 

«Ƚɪɟɣɧɩɥɚɫɬ-

Ʉɚɪɩɚɬɢ» 

1. 
ɋɬɚɧɞɚɪɬɧɟ ɜɿɞɯɢɥɟɧɧɹ ɞɨɯɨɞɭ ɜɿɞ 
ɮɚɤɬɨɪɢɧɝɭ, ɬɢɫ. ɝɪɧ. 5000,96 8656,4 3342,76 

2. 
ɋɭɦɚ ɞɨɯɨɞɭ ɧɚ ɨɞɢɧ ɩɨɪɬɮɟɥɶ 
ɮɚɤɬɨɪɢɧɝɭ, ɬɢɫ. ɝɪɧ. 773,45 1498,94 660,46 

3. 
ɋɟɪɟɞɧɿ ɜɢɬɪɚɬɢ ɧɚ 1 ɩɨɪɬɮɟɥɶ 
ɮɚɤɬɨɪɢɧɝɭ, ɬɢɫ. ɝɪɧ. 588,78 472,00 497,16 

4. 
ɉɪɢɛɭɬɨɤ ɜɿɞ ɮɚɤɬɨɪɢɧɝɨɜɨɝɨ ɩɨɪɬɮɟɥɹ, 
ɬɢɫ. ɝɪɧ. 184,67 1026,94 163,3 

*ɩɪɨɝɧɨɡɧɚ ɨɰɿɧɤɚ ɧɚ 2017 ɪɿɤ ɡ ɭɪɚɯɭɜɚɧɧɹɦ ɞɚɧɢɯ ɡɚ ɩɨɩɟɪɟɞɧɿɣ ɪɿɤ. 
Ⱥɩɪɨɛɚɰɿɸ ɦɟɬɨɞɢɱɧɨɝɨ ɩɿɞɯɨɞɭ ɞɨ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɧɚ ɨɫɧɨɜɿ 

ɨɩɬɢɦɿɡɚɰɿʀ ɮɚɤɬɨɪɢɧɝɨɜɨɝɨ ɩɨɪɬɮɟɥɸ ɡɞɿɣɫɧɟɧɨ ɧɚ ɩɪɢɤɥɚɞɿ ɩɿɞɩɪɢєɦɫɬɜ ɬɨɪɝɿɜɥɿ, ɚ 
ɫɚɦɟ: ɌɡɈȼ «Ɍɨɪɝɨɜɢɣ ɞɿɦ «Ʉɿɦɚɤ», ɌɈȼ «ɏɨɥɞɢɧɝɨɜɚ ɤɨɦɩɚɧɿɹ «Ⱦɨɛɪɨɬɚ», 

ɌɡɈȼ «Ƚɪɟɣɧɩɥɚɫɬ-Ʉɚɪɩɚɬɢ» (ɟɤɨɧɨɦɿɱɧɢɣ ɟɮɟɤɬ ɜɿɞɩɨɜɿɞɧɨ ɫɬɚɧɨɜɢɬɶ 184,67 ɬɢɫ. 
ɝɪɧ,  1026,94 ɬɢɫ. ɝɪɧ, 163,3 ɬɢɫ. ɝɪɧ), ɱɢɦ ɩɿɞɬɜɟɪɞɠɟɧɨ ɣɨɝɨ ɜɚɠɥɢɜɟ ɡɧɚɱɟɧɧɹ ɬɚ 
ɟɮɟɤɬɢɜɧɿɫɬɶ ɜɢɤɨɪɢɫɬɚɧɧɹ. ɉɪɚɤɬɢɱɧɟ ɜɩɪɨɜɚɞɠɟɧɧɹ ɪɨɡɪɨɛɥɟɧɢɯ ɨɩɬɢɦɿɡɚɰɿɣɧɢɯ 
ɩɨɪɬɮɟɥɿɜ ɮɚɤɬɨɪɢɧɝɭ ɫɩɪɢɹɬɢɦɟ ɩɿɞɜɢɳɟɧɧɸ ɟɮɟɤɬɢɜɧɨɫɬɿ ɭɩɪɚɜɥɿɧɧɹ 
ɮɚɤɬɨɪɢɧɝɨɦ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ, ɩɨɤɪɚɳɟɧɧɸ ɮɿɧɚɧɫɭɜɚɧɧɸ, ɦɚɤɫɢɦɿɡɚɰɿʀ 
ɩɪɢɛɭɬɤɭ ɬɚ ɡɪɨɫɬɚɧɧɸ ɪɟɧɬɚɛɟɥɶɧɨɫɬɿ ɩɪɨɞɚɠɭ ɧɚ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜɚɯ. 
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ɍ ɞɢɫɟɪɬɚɰɿɣɧɿɣ ɪɨɛɨɬɿ ɨɛґɪɭɧɬɨɜɚɧɨ ɬɟɨɪɟɬɢɤɨ-ɦɟɬɨɞɢɱɧɿ ɩɿɞɯɨɞɢ ɬɚ 
ɪɨɡɪɨɛɥɟɧɨ ɧɚɭɤɨɜɨ-ɩɪɚɤɬɢɱɧɿ ɪɟɤɨɦɟɧɞɚɰɿʀ ɳɨɞɨ ɮɨɪɦɭɜɚɧɧɹ ɟɤɨɧɨɦɿɱɧɨɝɨ 
ɦɟɯɚɧɿɡɦɭ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ. ɍ ɪɟɡɭɥɶɬɚɬɿ 
ɞɨɫɥɿɞɠɟɧɧɹ ɫɮɨɪɦɭɥɶɨɜɚɧɨ ɧɢɡɤɭ ɜɢɫɧɨɜɤɿɜ ɬɚ ɦɟɬɨɞɢɱɧɢɯ ɪɟɤɨɦɟɧɞɚɰɿɣ 
ɩɪɚɤɬɢɱɧɨɝɨ ɫɩɪɹɦɭɜɚɧɧɹ, ɹɤɿ ɜɿɞɨɛɪɚɠɚɸɬɶ ɜɢɪɿɲɟɧɧɹ ɩɨɫɬɚɜɥɟɧɢɯ ɡɚɜɞɚɧɶ: 

1. ɍɡɚɝɚɥɶɧɟɧɨ ɬɟɨɪɟɬɢɱɧɿ ɩɨɥɨɠɟɧɧɹ ɳɨɞɨ ɬɥɭɦɚɱɟɧɧɹ ɫɭɬɧɨɫɬɿ ɮɚɤɬɨɪɢɧɝɭ 
ɬɚ ɡɚɩɪɨɩɨɧɨɜɚɧɨ ɬɪɚɤɬɭɜɚɧɧɹ ɩɨɧɹɬɬɹ «ɮɚɤɬɨɪɢɧɝ», ɡɝɿɞɧɨ ɡ ɹɤɢɦ ɰɟ – ɮɿɧɚɧɫɨɜɨ-

ɤɨɦɿɫɿɣɧɚ ɨɩɟɪɚɰɿɹ, ɡɚ ɹɤɨʀ ɤɥɿєɧɬ ɩɟɪɟɭɫɬɭɩɚє ɞɟɛɿɬɨɪɫɶɤɭ ɡɚɛɨɪɝɨɜɚɧɿɫɬɶ ɛɚɧɤɭ ɱɢ 
ɮɚɤɬɨɪɢɧɝɨɜɿɣ ɤɨɦɩɚɧɿʀ ɡ ɦɟɬɨɸ ɧɟɝɚɣɧɨɝɨ ɨɬɪɢɦɚɧɧɹ ɛɿɥɶɲɨʀ ɱɚɫɬɢɧɢ ɩɥɚɬɟɠɭ ɬɚ 
ɩɪɢɲɜɢɞɲɟɧɧɹ ɨɛɨɪɨɬɧɨɫɬɿ ɤɨɲɬɿɜ ɭ ɪɨɡɪɚɯɭɧɤɚɯ, ɳɨ ɫɭɩɪɨɜɨɞɠɭєɬɶɫɹ ɟɥɟɦɟɧɬɚɦɢ 
ɤɪɟɞɢɬɭɜɚɧɧɹ, ɚɞɦɿɧɿɫɬɪɭɜɚɧɧɹ, ɦɨɧɿɬɨɪɢɧɝɭ, ɤɨɧɬɪɨɥɸ ɞɟɛɿɬɨɪɫɶɤɨʀ ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ, 
ɚ ɬɚɤɨɠ ɫɬɪɚɯɭɜɚɧɧɹɦ ɪɢɡɢɤɿɜ ɡɚ ɜɿɞɩɨɜɿɞɧɭ ɜɢɧɚɝɨɪɨɞɭ. Ɉɫɨɛɥɢɜɿɫɬɶ ɬɚɤɨɝɨ 
ɜɢɡɧɚɱɟɧɧɹ ɩɨɥɹɝɚє ɜ ɬɨɦɭ, ɳɨ ɡ ɞɨɩɨɦɨɝɨɸ ɮɚɤɬɨɪɢɧɝɭ ɧɟ ɬɿɥɶɤɢ ɡɞɿɣɫɧɸєɬɶɫɹ 
ɮɿɧɚɧɫɭɜɚɧɧɹ ɝɨɫɩɨɞɚɪɫɶɤɨʀ ɞɿɹɥɶɧɨɫɬɿ ɩɿɞɩɪɢєɦɫɬɜ, ɚ ɬɚɤɨɠ ɡ’ɹɜɥɹєɬɶɫɹ ɦɨɠɥɢɜɿɫɬɶ 
ɞɥɹ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ ɡɦɟɧɲɭɜɚɬɢ ɪɢɡɢɤɢ ɩɪɢ ɪɟɚɥɿɡɚɰɿʀ ɬɨɜɚɪɿɜ ɿɡ 
ɜɢɤɨɪɢɫɬɚɧɧɹɦ ɞɨɞɚɬɤɨɜɢɯ ɩɨɫɥɭɝ ɚɞɦɿɧɿɫɬɪɭɜɚɧɧɹ, ɦɨɧɿɬɨɪɢɧɝɭ, ɤɨɧɬɪɨɥɸ ɡɚ 
ɞɟɛɿɬɨɪɫɶɤɨɸ ɡɚɛɨɪɝɨɜɚɧɿɫɬɸ ɡɚ ɜɿɞɩɨɜɿɞɧɭ ɜɢɧɚɝɨɪɨɞɭ.  

2. ɇɚɛɭɥɚ ɩɨɞɚɥɶɲɨɝɨ ɪɨɡɜɢɬɤɭ ɤɥɚɫɢɮɿɤɚɰɿɹ ɮɚɤɬɨɪɢɧɝɨɜɢɯ ɨɩɟɪɚɰɿɣ. Ȳʀ 
ɡɚɩɪɨɩɨɧɨɜɚɧɨ ɪɨɡɝɥɹɞɚɬɢ ɡ ɩɨɡɢɰɿʀ ɫɢɫɬɟɦɧɨɫɬɿ ɬɚɤɢɯ ɤɥɚɫɢɮɿɤɚɰɿɣɧɢɯ ɨɡɧɚɤ, ɹɤ: 

ɫɩɨɫɿɛ ɩɨɝɚɲɟɧɧɹ ɛɨɪɝɨɜɢɯ ɡɨɛɨɜ’ɹɡɚɧɶ ɬɚ ɫɩɨɫɿɛ ɧɚɪɚɯɭɜɚɧɧɹ ɜɿɞɫɨɬɤɿɜ ɡɚ 
ɮɚɤɬɨɪɢɧɝɨɜɢɦɢ ɨɩɟɪɚɰɿɹɦɢ ɡ ɭɪɚɯɭɜɚɧɧɹɦ ɨɪɝɚɧɿɡɚɰɿɣɧɨɝɨ ɬɚ ɟɤɨɧɨɦɿɱɧɨɝɨ 
ɩɿɞɯɨɞɿɜ, ɳɨ ɫɩɪɢɹɬɢɦɟ ɨɩɬɢɦɿɡɚɰɿʀ ɜɢɬɪɚɬ ɧɚ ɮɚɤɬɨɪɢɧɝɨɜɟ ɨɛɫɥɭɝɨɜɭɜɚɧɧɹ. 

3. ɍɬɨɱɧɟɧɨ ɫɭɬɧɿɫɬɶ ɟɤɨɧɨɦɿɱɧɨɝɨ ɦɟɯɚɧɿɡɦɭ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ 
ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ ɹɤ ɫɢɫɬɟɦɢ ɜɡɚєɦɨɩɨɜ’ɹɡɚɧɢɯ ɦɟɬɨɞɿɜ, ɩɪɢɧɰɢɩɿɜ, 
ɮɭɧɤɰɿɣ ɬɚ ɿɧɫɬɪɭɦɟɧɬɿɜ, ɫɩɪɹɦɨɜɚɧɢɯ ɧɚ ɞɨɫɹɝɧɟɧɧɹ ɟɮɟɤɬɢɜɧɨɝɨ ɭɩɪɚɜɥɿɧɧɹ 
ɮɚɤɬɨɪɢɧɝɨɦ ɧɚ ɩɿɞɩɪɢєɦɫɬɜɚɯ ɬɨɪɝɿɜɥɿ ɡ ɦɟɬɨɸ ɡɦɟɧɲɟɧɧɹ ɧɟɩɥɚɬɟɠɿɜ ɿ ɡɛɿɥɶɲɟɧɧɹ 
ɩɪɢɛɭɬɤɭ, ɣ ɭɫɩɿɲɧɟ ɮɭɧɤɰɿɨɧɭɜɚɧɧɹ ɹɤɨʀ ɞɨɫɹɝɚєɬɶɫɹ ɱɟɪɟɡ ɿɧɮɨɪɦɚɰɿɣɧɟ 
ɡɚɛɟɡɩɟɱɟɧɧɹ ɩɥɚɬɨɫɩɪɨɦɨɠɧɨɫɬɿ ɞɟɛɿɬɨɪɿɜ ɬɚ ɧɨɪɦɚɬɢɜɧɨ-ɩɪɚɜɨɜɟ ɪɟɝɭɥɸɜɚɧɧɹ 
ɮɚɤɬɨɪɢɧɝɭ. Ɍɚɤɟ ɬɪɚɤɬɭɜɚɧɧɹ ɫɩɪɢɹє ɩɪɢɣɧɹɬɬɸ ɟɮɟɤɬɢɜɧɢɯ ɭɩɪɚɜɥɿɧɫɶɤɢɯ ɪɿɲɟɧɶ, 
ɩɨɜ’ɹɡɚɧɢɯ ɿɡ ɫɤɨɪɨɱɟɧɧɹɦ ɬɟɪɦɿɧɿɜ ɩɨɝɚɲɟɧɧɹ ɞɟɛɿɬɨɪɫɶɤɨʀ ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ ɡɚ ɭɦɨɜɢ 
ɡɚɫɬɨɫɭɜɚɧɧɹ ɮɚɤɬɨɪɢɧɝɭ. 

4. ɋɮɨɪɦɨɜɚɧɨ ɟɤɨɧɨɦɿɱɧɢɣ ɦɟɯɚɧɿɡɦ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɧɚ 
ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜɚɯ, ɜɩɪɨɜɚɞɠɟɧɧɹ ɹɤɨɝɨ ɞɨɡɜɨɥɹє ɩɿɞɜɢɳɢɬɢ ɟɮɟɤɬɢɜɧɿɫɬɶ 
ɮɭɧɤɰɿɨɧɭɜɚɧɧɹ ɩɿɞɩɪɢєɦɫɬɜ ɬɨɪɝɿɜɥɿ ɧɚ ɨɫɧɨɜɿ ɜɢɤɨɪɢɫɬɚɧɧɹ ɿɧɫɬɪɭɦɟɧɬɭ 
ɪɟɮɿɧɚɧɫɭɜɚɧɧɹ ɞɟɛɿɬɨɪɫɶɤɨʀ ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ – ɮɚɤɬɨɪɢɧɝɭ. 

5. Ɋɨɡɪɨɛɥɟɧɨ ɦɟɬɨɞɢɱɧɢɣ ɩɿɞɯɿɞ ɞɨ ɨɰɿɧɸɜɚɧɧɹ ɟɤɨɧɨɦɿɱɧɨʀ ɞɨɰɿɥɶɧɨɫɬɿ 
ɜɢɤɨɪɢɫɬɚɧɧɹ ɮɚɤɬɨɪɢɧɝɭ ɜ ɞɿɹɥɶɧɨɫɬɿ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ, ɳɨ ɛɚɡɭєɬɶɫɹ ɧɚ 
ɩɨɤɚɡɧɢɤɚɯ ɟɤɨɧɨɦɿɱɧɨɝɨ ɡɪɨɫɬɚɧɧɹ ɡɚ ɜɚɥɨɜɢɦ ɩɪɢɛɭɬɤɨɦ, ɞɨɯɨɞɨɦ ɜɿɞ ɪɟɚɥɿɡɚɰɿʀ ɬɚ 
ɨɛɨɪɨɬɧɢɦɢ ɚɤɬɢɜɚɦɢ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ; ɩɨɤɚɡɧɢɤɚɯ, ɳɨ ɯɚɪɚɤɬɟɪɢɡɭɸɬɶ 
ɲɜɢɞɤɿɫɬɶ ɨɛɟɪɬɚɧɧɹ ɨɛɨɪɨɬɧɢɯ ɚɤɬɢɜɿɜ, ɜɢɬɪɚɬɨɜɿɞɞɚɱɭ (ɜɢɬɪɚɬɨɦɿɫɬɤɿɫɬɶ) ɩɨ 
ɮɚɤɬɨɪɢɧɝɭ ɬɚ ɛɚɧɤɿɜɫɶɤɨɦɭ ɤɪɟɞɢɬɭ, ɚ ɬɚɤɨɠ ɫɩɿɜɜɿɞɧɨɲɟɧɧɹ ɟɤɨɧɨɦɿɱɧɨʀ ɟɮɟɤɬɢɜɧɨɫɬɿ 
ɮɚɤɬɨɪɢɧɝɨɜɢɯ ɨɩɟɪɚɰɿɣ ɬɚ ɛɚɧɤɿɜɫɶɤɨɝɨ ɤɪɟɞɢɬɭ. Ɇɟɬɨɞɢɱɧɢɣ ɩɿɞɯɿɞ ɞɨ ɨɰɿɧɸɜɚɧɧɹ 
ɟɤɨɧɨɦɿɱɧɨʀ ɞɨɰɿɥɶɧɨɫɬɿ ɜɢɤɨɪɢɫɬɚɧɧɹ ɮɚɤɬɨɪɢɧɝɭ ɜ ɞɿɹɥɶɧɨɫɬɿ ɩɿɞɩɪɢєɦɫɬɜ 



15 
 

 

ɬɨɪɝɨɜɟɥɶɧɨʀ ɝɚɥɭɡɿ ɫɩɪɢɹє ɩɿɞɜɢɳɟɧɧɸ ɟɮɟɤɬɢɜɧɨɫɬɿ ɜɢɤɨɪɢɫɬɚɧɧɹ ɨɛɨɪɨɬɧɢɯ 
ɤɨɲɬɿɜ, ɩɨɤɪɚɳɟɧɧɸ ɩɥɚɬɨɫɩɪɨɦɨɠɧɨɫɬɿ ɬɚ ɡɛɿɥɶɲɟɧɧɸ ɩɪɢɛɭɬɤɭ ɜɿɞ ɩɪɨɞɚɠɭ 
ɬɨɜɚɪɿɜ. ɇɚ ɨɫɧɨɜɿ ɡɚɩɪɨɩɨɧɨɜɚɧɨɝɨ ɦɟɬɨɞɢɱɧɨɝɨ ɩɿɞɯɨɞɭ ɞɨ ɨɰɿɧɸɜɚɧɧɹ ɟɤɨɧɨɦɿɱɧɨʀ 
ɞɨɰɿɥɶɧɨɫɬɿ ɜɢɤɨɪɢɫɬɚɧɧɹ ɮɚɤɬɨɪɢɧɝɭ ɛɭɥɨ ɨɛґɪɭɧɬɨɜɚɧɨ ɟɮɟɤɬɢɜɧɿɫɬɶ ɣɨɝɨ 
ɡɚɫɬɨɫɭɜɚɧɧɹ ɧɚ ɞɨɫɥɿɞɠɭɜɚɧɢɯ ɩɿɞɩɪɢєɦɫɬɜɚɯ ɬɨɪɝɿɜɥɿ. Ⱦɨɜɟɞɟɧɨ, ɳɨ ɜɢɤɨɪɢɫɬɚɧɧɹ 
ɮɚɤɬɨɪɢɧɝɭ ɜ ɞɿɹɥɶɧɨɫɬɿ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ ɜɩɥɢɜɚє ɧɚ ɫɤɨɪɨɱɟɧɧɹ ɩɟɪɿɨɞɿɜ 
ɿɧɤɚɫɚɰɿʀ ɞɟɛɿɬɨɪɫɶɤɨʀ ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ ɡ ɨɞɧɨɱɚɫɧɢɦ ɡɪɨɫɬɚɧɧɹɦ ɞɨɯɨɞɭ ɜɿɞ ɪɟɚɥɿɡɚɰɿʀ 
ɬɨɜɚɪɿɜ. 

6. Ɂɚɩɪɨɩɨɧɨɜɚɧɨ ɿɧɫɬɪɭɦɟɧɬɢ ɪɟɚɥɿɡɚɰɿʀ ɟɤɨɧɨɦɿɱɧɨɝɨ ɦɟɯɚɧɿɡɦɭ ɭɩɪɚɜɥɿɧɧɹ 
ɮɚɤɬɨɪɢɧɝɨɦ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ, ɹɤɿ ɫɤɥɚɞɚɸɬɶɫɹ ɡ ɩ’ɹɬɢ ɛɥɨɤɿɜ: ɚɧɚɥɿɡ 
ɩɥɚɬɨɫɩɪɨɦɨɠɧɨɫɬɿ ɞɟɛɿɬɨɪɿɜ ɬɨɪɝɨɜɟɥɶɧɨɝɨ ɩɿɞɩɪɢєɦɫɬɜɚ ɡ ɦɟɬɨɸ ɩɟɪɟɜɟɞɟɧɧɹ ʀɯ 
ɧɚ ɮɚɤɬɨɪɢɧɝɨɜɟ ɨɛɫɥɭɝɨɜɭɜɚɧɧɹ; ɚɧɚɥɿɡ ɞɟɛɿɬɨɪɫɶɤɨʀ ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ ɬɚ ɨɰɿɧɸɜɚɧɧɹ 
ʀʀ ɪɟɚɥɶɧɨʀ ɜɚɪɬɨɫɬɿ; ɩɥɚɧɭɜɚɧɧɹ ɝɪɨɲɨɜɢɯ ɩɨɬɨɤɿɜ ɜɿɞ ɮɚɤɬɨɪɢɧɝɨɜɢɯ ɨɩɟɪɚɰɿɣ; 
ɨɰɿɧɤɚ ɪɟɚɥɿɡɚɰɿʀ ɮɚɤɬɨɪɢɧɝɭ; ɦɨɧɿɬɨɪɢɧɝ ɬɚ ɤɨɧɬɪɨɥɶ ɩɨɝɚɲɟɧɧɹ ɞɟɛɿɬɨɪɫɶɤɨʀ 
ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ ɜ ɩɪɨɰɟɫɿ ɮɚɤɬɨɪɢɧɝɨɜɨɝɨ ɨɛɫɥɭɝɨɜɭɜɚɧɧɹ, ɳɨ ɫɩɪɢɹɬɢɦɟ ɩɪɢɣɧɹɬɬɸ 
ɟɮɟɤɬɢɜɧɢɯ ɪɿɲɟɧɶ ɳɨɞɨ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɧɚ ɩɿɞɩɪɢєɦɫɬɜɚɯ ɬɨɪɝɨɜɟɥɶɧɨʀ 
ɝɚɥɭɡɿ. 

7. ɇɚ ɡɚɫɚɞɚɯ ɜɢɤɨɪɢɫɬɚɧɧɹ ɦɟɬɨɞɭ Ⱥȼɋ-БВГ ɚɧɚɥɿɡɭ, ɜ ɨɫɧɨɜɭ ɹɤɨɝɨ 
ɩɨɤɥɚɞɟɧɨ ɩɪɚɜɢɥɨ ɉɚɪɟɬɨ ɚɛɨ ɩɪɢɧɰɢɩ 80/20, ɛɭɥɨ ɡɚɩɪɨɩɨɧɨɜɚɧɨ ɪɚɧɠɭɜɚɧɧɹ 
ɞɟɛɿɬɨɪɿɜ ɡɚɥɟɠɧɨ ɜɿɞ ɨɛɫɹɝɭ ɞɨɯɨɞɭ, ɹɤɢɣ ɜɨɧɢ ɩɪɢɧɨɫɹɬɶ ɩɿɞɩɪɢєɦɫɬɜɭ ɩɪɢ 

ɡɞɿɣɫɧɟɧɧɿ ɬɨɪɝɨɜɟɥɶɧɢɯ ɨɩɟɪɚɰɿɣ, ɬɚ ɡɚ ɩɪɨɝɧɨɡɨɜɚɧɿɫɬɸ ɫɜɨєɱɚɫɧɨɫɬɿ ɩɨɝɚɲɟɧɧɹ 
ɞɟɛɿɬɨɪɫɶɤɨʀ ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ. Ⱦɨɜɟɞɟɧɨ, ɳɨ ɮɚɤɬɨɪɢɧɝ ɞɨɰɿɥɶɧɨ ɜɢɤɨɪɢɫɬɚɬɢ ɞɥɹ 
ɞɟɛɿɬɨɪɿɜ, ɹɤɿ ɭɜɿɣɲɥɢ ɭ ɝɪɭɩɢ CY, AГ, BГ ɬɚ CГ, ɬɨɛɬɨ ɩɟɪɟɜɟɫɬɢ ɧɚ ɮɚɤɬɨɪɢɧɝɨɜɟ 
ɨɛɫɥɭɝɨɜɭɜɚɧɧɹ ɬɢɯ ɞɟɛɿɬɨɪɿɜ, ɹɤɿ ɡɚɛɟɡɩɟɱɭɸɬɶ ɩɿɞɩɪɢєɦɫɬɜɨ ɧɚɣɦɟɧɲɨɸ ɱɚɫɬɤɨɸ 
ɞɨɯɨɞɭ ɜɿɞ ɪɟɚɥɿɡɚɰɿʀ ɬɨɜɚɪɿɜ ɿ ɯɚɪɚɤɬɟɪɢɡɭɸɬɶɫɹ ɧɢɡɶɤɨɸ ɩɥɚɬɿɠɧɨɸ ɞɢɫɰɢɩɥɿɧɨɸ. 

8. Ɉɛґɪɭɧɬɨɜɚɧɨ ɟɮɟɤɬɢɜɧɿɫɬɶ ɜɩɪɨɜɚɞɠɟɧɧɹ ɟɤɨɧɨɦɿɱɧɨɝɨ ɦɟɯɚɧɿɡɦɭ 
ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ ɧɚ ɨɫɧɨɜɿ ɫɮɨɪɦɨɜɚɧɢɯ 
ɮɚɤɬɨɪɢɧɝɨɜɢɯ ɩɨɪɬɮɟɥɿɜ ɿɡ ɜɢɤɨɪɢɫɬɚɧɧɹɦ ɦɟɬɨɞɢɤɢ Cronbach&GХОsОr ɞɥɹ 
ɪɨɡɪɚɯɭɧɤɭ ɩɪɢɛɭɬɤɭ ɜɿɞ ɮɚɤɬɨɪɢɧɝɨɜɢɯ ɨɩɟɪɚɰɿɣ. Ⱦɨɜɟɞɟɧɨ, ɳɨ ɪɟɚɥɿɡɚɰɿɹ 
ɡɚɩɪɨɩɨɧɨɜɚɧɢɯ ɩɪɨɩɨɡɢɰɿɣ ɳɨɞɨ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɬɨɪɝɨɜɟɥɶɧɢɯ 
ɩɿɞɩɪɢєɦɫɬɜ ɧɚ ɨɫɧɨɜɿ ɫɮɨɪɦɨɜɚɧɢɯ ɮɚɤɬɨɪɢɧɝɨɜɢɯ ɩɨɪɬɮɟɥɿɜ ɫɩɪɢɹє ɦɚɤɫɢɦɿɡɚɰɿʀ 
ɩɪɢɛɭɬɤɭ ɧɚ ɞɨɫɥɿɞɠɭɜɚɧɢɯ ɫɭɛ’єɤɬɚɯ ɝɨɫɩɨɞɚɪɸɜɚɧɧɹ. 
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ɡɞɨɛɭɜɚɱɚ: ɫɮɨɪɦɨɜɚɧɨ ɟɤɨɧɨɦɿɱɧɢɣ ɦɟɯɚɧɿɡɦ ɭɩɪɚɜɥɿɧɧя ɮɚɤɬɨɪɢɧɝɨɦ 
ɬɨɪɝɨɜɟɥьɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ (0,6 ɞ.ɚ., ɨɫɨɛɢɫɬɨ ɚɜɬɨɪɚ – 0,55 ɞ.ɚ.).  

 

ɋɬɚɬɬɿ ɭ ɧɚɭɤɨɜɢɯ ɮɚɯɨɜɢɯ ɜɢɞɚɧɧɹɯ ɍɤɪɚʀɧɢ, ɹɤɿ ɜɤɥɸɱɟɧɨ 

ɞɨ ɦɿɠɧɚɪɨɞɧɢɯ ɧɚɭɤɨɦɟɬɪɢɱɧɢɯ ɛɚɡ 

6. Ɏɚɪɢɧɨɜɢɱ ȱ.ȼ. Ɏɨɪɦɭɜɚɧɧɹ ɦɨɞɟɥɿ ɜɢɛɨɪɭ ɮɚɤɬɨɪɢɧɝɨɜɨɝɨ ɩɨɪɬɮɟɥɸ 
ɬɨɪɝɿɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ / ȱ.ȼ. Ɏɚɪɢɧɨɜɢɱ // ȼɿɫɧɢɤ ɏɦɟɥɶɧɢɰɶɤɨɝɨ ɧɚɰɿɨɧɚɥɶɧɨɝɨ 
ɭɧɿɜɟɪɫɢɬɟɬɭ. ɋɟɪɿɹ: ȿɤɨɧɨɦɿɱɧɿ ɧɚɭɤɢ. – 2016. – № 1 (232). – ɋ. 178 – 181 (0,56 ɞ.ɚ.). 

7. Ɏɚɪɢɧɨɜɢɱ ȱ.ȼ. Ɏɨɪɦɭɜɚɧɧɹ ɫɢɫɬɟɦɢ ɩɨɤɚɡɧɢɤɿɜ ɨɰɿɧɸɜɚɧɧɹ ɞɨɰɿɥɶɧɨɫɬɿ 
ɡɚɫɬɨɫɭɜɚɧɧɹ ɮɚɤɬɨɪɢɧɝɭ ɜ ɞɿɹɥɶɧɨɫɬɿ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ / ȱ.ȼ. Ɏɚɪɢɧɨɜɢɱ, 
Ʌ.Ƚ. Ʉɜɚɫɧɿɣ // ɇɚɭɤɨɜɢɣ ɜɿɫɧɢɤ ɇɅɌɍ ɍɤɪɚʀɧɢ : ɡɛ. ɧɚɭɤ. ɩɪ. / ɪɟɞɤɨɥ.:             
ɘ.ɘ. Ɍɭɧɢɰɹ (ɝɨɥ. ɪɟɞ.) Дɬɚ ɿɧ.]. – Ʌɶɜɿɜ: Ɋȼȼ ɇɅɌɍ ɍɤɪɚʀɧɢ, 2016. – ȼɢɩ. 26.2. –  

ɋ. 203 – 209. Оɫɨɛɢɫɬɢɣ ɜɧɟɫɨɤ ɡɞɨɛɭɜɚɱɚ: ɚɜɬɨɪɨɦ ɪɨɡɪɨɛɥɟɧɨ ɫɢɫɬɟɦɭ ɩɨɤɚɡɧɢɤɿɜ 
ɞɨɰɿɥьɧɨɫɬɿ ɡɚɫɬɨɫɭɜɚɧɧя ɮɚɤɬɨɪɢɧɝɭ ɜ ɞɿяɥьɧɨɫɬɿ ɬɨɪɝɨɜɟɥьɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ 
(0,58  ɞ.ɚ., ɨɫɨɛɢɫɬɨ ɚɜɬɨɪɚ – 0,53 ɞ.ɚ.). 

 

ɋɬɚɬɬɿ ɭ ɡɚɪɭɛɿɠɧɢɯ ɜɢɞɚɧɧɹɯ 

8. Farynovych  I.V. Trends of trade enterprises in Ukraine / I.V. Farynovych, 

L.G. KЯКsЧТв // ІКЮФК ɿ StЮНТК. EФШЧШЦТМгЧО ЧКЮФТ. – 2015. –  № 17 (148). – Ɋ. 5 – 11. 

Оɫɨɛɢɫɬɢɣ ɜɧɟɫɨɤ ɡɞɨɛɭɜɚɱɚ: ɩɪɨɜɟɞɟɧɨ ɚɧɚɥɿɡ ɪɨɡɜɢɬɤɭ ɬɨɪɝɨɜɟɥьɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ 
ɍɤɪɚʀɧɢ ɬɚ ɨɤɪɟɫɥɟɧɨ ɨɫɧɨɜɧɿ ɩɪɨɛɥɟɦɢ ɜɟɞɟɧɧя ɛɿɡɧɟɫɭ ɭ ɫɮɟɪɿ ɬɨɪɝɿɜɥɿ (0,58 ɞ.ɚ., 
ɨɫɨɛɢɫɬɨ ɚɜɬɨɪɚ – 0,52 ɞ.ɚ.). 

 

Ɉɩɭɛɥɿɤɨɜɚɧɿ ɩɪɚɰɿ ɚɩɪɨɛɚɰɿɣɧɨɝɨ ɯɚɪɚɤɬɟɪɭ 

9. Ɏɚɪɢɧɨɜɢɱ ȱ.ȼ. Ɏɚɤɬɨɪɢɧɝ ɹɤ ɡɚɫɿɛ ɤɪɟɞɢɬɭɜɚɧɧɹ ɨɛɨɪɨɬɧɢɯ ɡɚɫɨɛɿɜ /             
ȱ.ȼ. Ɏɚɪɢɧɨɜɢɱ // Ɂɛɿɪɧɢɤ ɦɚɬɟɪɿɚɥɿɜ ɦɿɠɜɭɡɿɜɫɶɤɨʀ ɧɚɭɤɨɜɨ-ɬɟɯɧɿɱɧɨʀ ɤɨɧɮɟɪɟɧɰɿʀ 
ɧɚɭɤɨɜɨ-ɩɟɞɚɝɨɝɿɱɧɢɯ ɩɪɚɰɿɜɧɢɤɿɜ, 21 – 22 ɛɟɪɟɡɧɹ 2006 ɪ. – Ʌɶɜɿɜ: Ʌɿɝɚ-ɉɪɟɫ, 2006. 
– ɋ. 95 – 96 (0,12 ɞ.ɚ.). 
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10. Ɏɚɪɢɧɨɜɢɱ ȱ.ȼ. ɉɟɪɟɜɚɝɢ ɮɚɤɬɨɪɢɧɝɭ ɞɥɹ ɩɨɫɬɚɱɚɥɶɧɢɤɿɜ ɩɪɨɞɭɤɰɿʀ /               
ȱ.ȼ. Ɏɚɪɢɧɨɜɢɱ // ɉɪɨɛɥɟɦɢ ɬɚ ɩɟɪɫɩɟɤɬɢɜɢ ɪɨɡɜɢɬɤɭ ɟɤɨɧɨɦɿɤɢ ɿ ɩɿɞɩɪɢєɦɧɢɰɬɜɚ ɬɚ 
ɤɨɦɩ’ɸɬɟɪɧɢɯ ɬɟɯɧɨɥɨɝɿɣ ɜ ɍɤɪɚʀɧɿ: ɡɛ. ɦɚɬɟɪ.  ȱȱ Ɇɿɠɜɭɡ. ɧɚɭɤ.-ɬɟɯɧ. ɤɨɧɮ. ɧɚɭɤ.-
ɩɟɞɚɝ. ɩɪɚɰɿɜɧɢɤɿɜ, 20 – 21 ɛɟɪɟɡɧɹ 2007 ɪ. – Ʌɶɜɿɜ: Ʌɿɝɚ-ɉɪɟɫ, 2007. – ɋ. 121              
(0,07 ɞ.ɚ.). 

11. Ɏɚɪɢɧɨɜɢɱ ȱ.ȼ. ɒɥɹɯɢ ɦɿɧɿɦɿɡɚɰɿʀ ɪɢɡɢɤɿɜ ɩɪɢ ɡɞɿɣɫɧɟɧɧɿ ɮɚɤɬɨɪɢɧɝɨɜɢɯ 
ɩɨɫɥɭɝ / ȱ.ȼ. Ɏɚɪɢɧɨɜɢɱ // ɉɪɨɛɥɟɦɢ ɬɚ ɩɟɪɫɩɟɤɬɢɜɢ ɪɨɡɜɢɬɤɭ ɟɤɨɧɨɦɿɤɢ ɿ 
ɩɿɞɩɪɢєɦɧɢɰɬɜɚ ɬɚ ɤɨɦɩ’ɸɬɟɪɧɢɯ ɬɟɯɧɨɥɨɝɿɣ ɜ ɍɤɪɚʀɧɿ: ɡɛ. ɦɚɬɟɪ.  V Ɇɿɠɜɭɡ. ɧɚɭɤ.-
ɬɟɯɧ. ɤɨɧɮ. ɧɚɭɤ.-ɩɟɞɚɝ. ɩɪɚɰɿɜɧɢɤɿɜ, ɛɟɪɟɡɟɧɶ 2010 ɪ. – Ʌɶɜɿɜ: ȼɢɞɚɜɧɢɱɢɣ ɜɿɞɞɿɥ 
ȱɧɫɬɢɬɭɬɭ ɩɿɞɩɪɢєɦɧɢɰɬɜɚ ɬɚ ɩɟɪɫɩɟɤɬɢɜɧɢɯ ɬɟɯɧɨɥɨɝɿɣ, 2010. – ɋ. 117 – 118 

(0,13 ɞ.ɚ.). 
12. Ɏɚɪɢɧɨɜɢɱ ɂ.ȼ. Ɏɚɤɬɨɪɢɧɝ ɤɚɤ ɢɧɫɬɪɭɦɟɧɬ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɦɚɥɨɝɨ 

ɛɢɡɧɟɫɚ / ɂ.ȼ. Ɏɚɪɢɧɨɜɢɱ, Ʌ.Ƚ. Ʉɜɚɫɧɢɣ // ɂɧɧɨɜɚɰɢɨɧɧɵɟ ɢ ɢɧɮɨɪɦɚɰɢɨɧɧɵɟ 
ɬɟɯɧɨɥɨɝɢɢ ɜ ɪɚɡɜɢɬɢɢ ɛɢɡɧɟɫɚ ɢ ɨɛɪɚɡɨɜɚɧɢɹ: Ɍɟɡɢɫɵ ɞɨɤɥɚɞɨɜ ȱ Ɇɟɠɞɭɧɚɪ. ɧɚɭɱ.-
ɩɪɚɤɬ. ɤɨɧɮ., 20 – 21 ɧɨɹɛɪɹ 2012 ɝ. – Ɇ: ɆɆɎȻɒ, 2012. – ɋ. 56 – 58. Оɫɨɛɢɫɬɢɣ 
ɜɧɟɫɨɤ ɡɞɨɛɭɜɚɱɚ: ɞɨɫɥɿɞɠɟɧɨ ɩɟɪɟɜɚɝɢ ɮɚɤɬɨɪɢɧɝɭ ɞɥя ɦɚɥɨɝɨ ɛɿɡɧɟɫɭ (0,1  ɞ.ɚ., 
ɨɫɨɛɢɫɬɨ ɚɜɬɨɪɚ – 0,05 ɞ.ɚ.). 

13. Ɏɚɪɢɧɨɜɢɱ ȱ.ȼ. Ɋɨɥɶ ɮɚɤɬɨɪɢɧɝɨɜɢɯ ɨɩɟɪɚɰɿɣ ɜ ɭɩɪɚɜɥɿɧɧɿ ɨɛɨɪɨɬɧɢɦɢ 
ɚɤɬɢɜɚɦɢ ɜɿɬɱɢɡɧɹɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ / ȱ.ȼ. Ɏɚɪɢɧɨɜɢɱ // ɉɪɨɛɥɟɦɢ ɬɚ ɩɟɪɫɩɟɤɬɢɜɢ 
ɪɨɡɜɢɬɤɭ ɟɤɨɧɨɦɿɤɢ ɿ ɩɿɞɩɪɢєɦɧɢɰɬɜɚ ɬɚ ɤɨɦɩ’ɸɬɟɪɧɢɯ ɬɟɯɧɨɥɨɝɿɣ ɜ ɍɤɪɚʀɧɿ: ɡɛ. ɬɟɡ 
ɞɨɩɨɜɿɞɟɣ ɡɚ ɦɚɬɟɪ. ȱБ ɧɚɭɤ.-ɩɪɚɤɬ. ɤɨɧɮ., 15 – 20 ɤɜɿɬɧɹ 2013 ɪ. – Ʌɶɜɿɜ: ɁɍɄɐ, 
2013. – ɋ. 188 – 191 (0,15 ɞ.ɚ.). 

14. Ɏɚɪɢɧɨɜɢɱ ȱ.ȼ. Ɉɰɿɧɤɚ ɟɤɨɧɨɦɿɱɧɨʀ ɟɮɟɤɬɢɜɧɨɫɬɿ ɮɚɤɬɨɪɢɧɝɨɜɢɯ ɨɩɟɪɚɰɿɣ 
ɜ ɞɿɹɥɶɧɨɫɬɿ ɩɿɞɩɪɢєɦɫɬɜ // ȱ.ȼ. Ɏɚɪɢɧɨɜɢɱ // ɉɪɨɛɥɟɦɢ ɬɚ ɩɟɪɫɩɟɤɬɢɜɢ ɪɨɡɜɢɬɤɭ 
ɟɤɨɧɨɦɿɤɢ ɿ ɩɿɞɩɪɢєɦɧɢɰɬɜɚ ɬɚ ɤɨɦɩ’ɸɬɟɪɧɢɯ ɬɟɯɧɨɥɨɝɿɣ ɜ ɍɤɪɚʀɧɿ: ɡɛ. ɬɟɡ 
ɞɨɩɨɜɿɞɟɣ ɡɚ ɦɚɬɟɪ. Б ɧɚɭɤ.-ɩɪɚɤɬ. ɤɨɧɮ., 31 ɛɟɪɟɡɧɹ – 5 ɤɜɿɬɧɹ 2014 ɪ. – Ʌɶɜɿɜ: 
ɁɍɄɐ, 2014. – ɋ. 111 – 113 (0,11 ɞ.ɚ.). 

15. Ɏɚɪɢɧɨɜɢɱ ȱ.ȼ. ɑɢɧɧɢɤɢ ɜɩɥɢɜɭ ɧɚ ɪɿɜɟɧɶ ɩɪɨɰɟɧɬɧɨʀ ɫɬɚɜɤɢ ɡɚ 
ɮɚɤɬɨɪɢɧɝɨɜɢɦɢ ɨɩɟɪɚɰɿɹɦɢ / ȱ.ȼ. Ɏɚɪɢɧɨɜɢɱ // ɇɚɭɤɚ ɬɚ ɿɧɧɨɜɚɰɿʀ ɹɤ ɨɫɧɨɜɧɿ ɲɥɹɯɢ 
ɜɢɪɿɲɟɧɧɹ ɩɪɨɛɥɟɦ ɦɨɞɟɪɧɿɡɚɰɿʀ ɟɤɨɧɨɦɿɤɢ: ɡɛ. ɬɟɡ ɧɚɭɤ. ɪɨɛɿɬ ɭɱɚɫɧɢɤɿɜ Ɇɿɠɧɚɪ. 
ɧɚɭɤ.-ɩɪɚɤɬ. ɤɨɧɮ., 18 – 19 ɝɪɭɞɧɹ 2015 ɪ. : ɭ 2-ɯ ɱ. – Ɉɞɟɫɚ: ɐȿȾɊ. – 2015. – ɑ ȱ. –  

ɋ. 129 – 130 (0,12 ɞ.ɚ.). 
ɋɬɚɬɬɿ ɜ ɿɧɲɢɯ ɜɢɞɚɧɧɹɯ 

 

16. Ɏɚɪɢɧɨɜɢɱ ȱ.ȼ. Ɏɚɤɬɨɪɢɧɝ ɹɤ ɟɮɟɤɬɢɜɧɢɣ ɿɧɫɬɪɭɦɟɧɬ ɮɿɧɚɧɫɭɜɚɧɧɹ 
ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ / ȱ.ȼ. Ɏɚɪɢɧɨɜɢɱ // ȿɤɨɧɨɦɿɤɚ ɿ ɮɿɧɚɧɫɢ. – 2015. – № 8 – 9. 

– ɋ. 42 – 48 (0,57 ɞ.ɚ.). 
 

ȺɇɈɌȺɐȱə 

Ɏɚɪɢɧɨɜɢɱ ȱ.ȼ. ȿɤɨɧɨɦɿɱɧɢɣ ɦɟɯɚɧɿɡɦ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ 
ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ. – Ɋɭɤɨɩɢɫ. 

Ⱦɢɫɟɪɬɚɰɿɹ ɧɚ ɡɞɨɛɭɬɬɹ ɧɚɭɤɨɜɨɝɨ ɫɬɭɩɟɧɹ ɤɚɧɞɢɞɚɬɚ ɟɤɨɧɨɦɿɱɧɢɯ ɧɚɭɤ ɡɚ 
ɫɩɟɰɿɚɥɶɧɿɫɬɸ 08.00.04 – ɟɤɨɧɨɦɿɤɚ ɬɚ ɭɩɪɚɜɥɿɧɧɹ ɩɿɞɩɪɢєɦɫɬɜɚɦɢ (ɡɚ ɜɢɞɚɦɢ 
ɟɤɨɧɨɦɿɱɧɨʀ ɞɿɹɥɶɧɨɫɬɿ). – ɇɚɰɿɨɧɚɥɶɧɢɣ ɭɧɿɜɟɪɫɢɬɟɬ ɜɨɞɧɨɝɨ ɝɨɫɩɨɞɚɪɫɬɜɚ ɬɚ 
ɩɪɢɪɨɞɨɤɨɪɢɫɬɭɜɚɧɧɹ, ɦ. Ɋɿɜɧɟ, 2017. 
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Ⱦɢɫɟɪɬɚɰɿɸ ɩɪɢɫɜɹɱɟɧɨ ɪɨɡɜɢɬɤɭ ɬɟɨɪɟɬɢɤɨ-ɦɟɬɨɞɢɱɧɢɯ ɩɨɥɨɠɟɧɶ ɬɚ ɪɨɡɪɨɛɰɿ 
ɩɪɚɤɬɢɱɧɢɯ ɪɟɤɨɦɟɧɞɚɰɿɣ ɳɨɞɨ ɮɨɪɦɭɜɚɧɧɹ ɟɤɨɧɨɦɿɱɧɨɝɨ ɦɟɯɚɧɿɡɦɭ ɭɩɪɚɜɥɿɧɧɹ 
ɮɚɤɬɨɪɢɧɝɨɦ ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ. 

ɍɡɚɝɚɥɶɧɟɧɨ ɜɿɬɱɢɡɧɹɧɢɣ ɬɚ ɡɚɪɭɛɿɠɧɢɣ ɞɨɫɜɿɞ ɳɨɞɨ ɜɢɡɧɚɱɟɧɧɹ ɩɨɧɹɬɬɹ 
«ɮɚɤɬɨɪɢɧɝ». Ⱦɨɫɥɿɞɠɟɧɨ ɬɚ ɞɨɩɨɜɧɟɧɨ ɤɥɚɫɢɮɿɤɚɰɿɣɧɿ ɨɡɧɚɤɢ ɮɚɤɬɨɪɢɧɝɭ. 
ɉɨɝɥɢɛɥɟɧɨ ɧɚɭɤɨɜɿ ɭɹɜɥɟɧɧɹ ɬɚ ɩɪɨɚɧɚɥɿɡɨɜɚɧɨ ɬɟɨɪɟɬɢɱɧɿ ɩɨɥɨɠɟɧɧɹ ɳɨɞɨ 
ɫɭɬɧɨɫɬɿ ɩɨɧɹɬɬɹ «ɟɤɨɧɨɦɿɱɧɢɣ ɦɟɯɚɧɿɡɦ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ ɬɨɪɝɨɜɟɥɶɧɢɯ 
ɩɿɞɩɪɢєɦɫɬɜ». Ɂɚɩɪɨɩɨɧɨɜɚɧɨ ɟɤɨɧɨɦɿɱɧɢɣ ɦɟɯɚɧɿɡɦ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ 
ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ. ɍɞɨɫɤɨɧɚɥɟɧɨ ɦɟɬɨɞɢɱɧɢɣ ɩɿɞɯɿɞ ɞɨ ɨɰɿɧɸɜɚɧɧɹ 
ɟɤɨɧɨɦɿɱɧɨʀ ɞɨɰɿɥɶɧɨɫɬɿ ɜɢɤɨɪɢɫɬɚɧɧɹ ɮɚɤɬɨɪɢɧɝɭ ɭ ɞɿɹɥɶɧɨɫɬɿ ɬɨɪɝɨɜɟɥɶɧɢɯ 
ɩɿɞɩɪɢєɦɫɬɜ. Ɉɛґɪɭɧɬɨɜɚɧɨ ɩɿɞɯɿɞ ɳɨɞɨ ɪɚɧɠɭɜɚɧɧɹ ɞɟɛɿɬɨɪɿɜ ɡ ɜɢɤɨɪɢɫɬɚɧɧɹɦ 

ɦɟɬɨɞɭ Ⱥȼɋ-БВГ ɚɧɚɥɿɡɭ, ɜ ɨɫɧɨɜɭ ɹɤɨɝɨ ɩɨɤɥɚɞɟɧɨ ɩɪɚɜɢɥɨ ɉɚɪɟɬɨ. ȼɢɡɧɚɱɟɧɨ 
ɟɮɟɤɬɢɜɧɿɫɬɶ ɜɩɪɨɜɚɞɠɟɧɧɹ ɟɤɨɧɨɦɿɱɧɨɝɨ ɦɟɯɚɧɿɡɦɭ ɭɩɪɚɜɥɿɧɧɹ ɮɚɤɬɨɪɢɧɝɨɦ 
ɬɨɪɝɨɜɟɥɶɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ ɧɚ ɨɫɧɨɜɿ ɫɮɨɪɦɨɜɚɧɢɯ ɨɩɬɢɦɿɡɚɰɿɣɧɢɯ ɮɚɤɬɨɪɢɧɝɨɜɢɯ 
ɩɨɪɬɮɟɥɿɜ ɩɿɞɩɪɢєɦɫɬɜ ɬɨɪɝɿɜɥɿ, ɡɨɤɪɟɦɚ: ɌɡɈȼ «Ɍɨɪɝɨɜɢɣ ɞɿɦ «Ʉɿɦɚɤ», ɌɈȼ 
«ɏɨɥɞɢɧɝɨɜɚ ɤɨɦɩɚɧɿɹ «Ⱦɨɛɪɨɬɚ» ɬɚ ɌɡɈȼ «Ƚɪɟɣɧɩɥɚɫɬ-Ʉɚɪɩɚɬɢ». 

Ʉɥɸɱɨɜɿ ɫɥɨɜɚ: ɮɚɤɬɨɪɢɧɝ, ɬɨɪɝɨɜɟɥɶɧɿ ɩɿɞɩɪɢєɦɫɬɜɚ, ɟɤɨɧɨɦɿɱɧɢɣ ɦɟɯɚɧɿɡɦ, 
ɭɩɪɚɜɥɿɧɧɹ, ɮɚɤɬɨɪɢɧɝɨɜɢɣ ɩɨɪɬɮɟɥɶ. 

ȺɇɇɈɌȺɐɂə 

Ɏɚɪɢɧɨɜɢɱ ɂ.ȼ. ɗɤɨɧɨɦɢɱɟɫɤɢɣ ɦɟɯɚɧɢɡɦ ɭɩɪɚɜɥɟɧɢɹ ɮɚɤɬɨɪɢɧɝɨɦ 
ɬɨɪɝɨɜɵɯ ɩɪɟɞɩɪɢɹɬɢɣ. – Ɋɭɤɨɩɢɫɶ. 

Ⱦɢɫɫɟɪɬɚɰɢɹ ɧɚ ɫɨɢɫɤɚɧɢɟ ɭɱɟɧɨɣ ɫɬɟɩɟɧɢ ɤɚɧɞɢɞɚɬɚ ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɧɚɭɤ ɩɨ 
ɫɩɟɰɢɚɥɶɧɨɫɬɢ 08.00.04 – ɷɤɨɧɨɦɢɤɚ ɢ ɭɩɪɚɜɥɟɧɢɟ ɩɪɟɞɩɪɢɹɬɢɹɦɢ (ɩɨ ɜɢɞɚɦ 
ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ). – ɇɚɰɢɨɧɚɥɶɧɵɣ ɭɧɢɜɟɪɫɢɬɟɬ ɜɨɞɧɨɝɨ ɯɨɡɹɣɫɬɜɚ ɢ 
ɩɪɢɪɨɞɨɩɨɥɶɡɨɜɚɧɢɹ, ɝ. Ɋɨɜɧɨ, 2017. 

Ⱦɢɫɫɟɪɬɚɰɢɹ ɩɨɫɜɹɳɟɧɚ ɪɚɡɜɢɬɢɸ ɬɟɨɪɟɬɢɤɨ-ɦɟɬɨɞɢɱɟɫɤɢɯ ɩɨɥɨɠɟɧɢɣ ɢ 
ɪɚɡɪɚɛɨɬɤɟ ɩɪɚɤɬɢɱɟɫɤɢɯ ɪɟɤɨɦɟɧɞɚɰɢɣ ɩɨ ɮɨɪɦɢɪɨɜɚɧɢɸ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ 
ɦɟɯɚɧɢɡɦɚ ɭɩɪɚɜɥɟɧɢɹ ɮɚɤɬɨɪɢɧɝɨɦ ɬɨɪɝɨɜɵɯ ɩɪɟɞɩɪɢɹɬɢɣ. 

ɉɪɨɢɡɜɟɞɟɧɨ ɨɛɡɨɪ ɨɬɟɱɟɫɬɜɟɧɧɨɝɨ ɢ ɡɚɪɭɛɟɠɧɨɝɨ ɨɩɵɬɚ ɩɨ ɨɩɪɟɞɟɥɟɧɢɸ 

ɩɨɧɹɬɢɹ «ɮɚɤɬɨɪɢɧɝ». ɂɫɫɥɟɞɨɜɚɧɵ ɢ ɞɨɩɨɥɧɟɧɵ ɤɥɚɫɫɢɮɢɤɚɰɢɨɧɧɵɟ ɩɪɢɡɧɚɤɢ 
ɮɚɤɬɨɪɢɧɝɚ. ɍɝɥɭɛɥɟɧɵ ɧɚɭɱɧɵɟ ɩɪɟɞɫɬɚɜɥɟɧɢɹ ɢ ɩɪɨɚɧɚɥɢɡɢɪɨɜɚɧɵ ɬɟɨɪɟɬɢɱɟɫɤɢɟ 
ɩɨɥɨɠɟɧɢɹ ɨɬɧɨɫɢɬɟɥɶɧɨ ɩɨɧɹɬɢɹ «ɷɤɨɧɨɦɢɱɟɫɤɢɣ ɦɟɯɚɧɢɡɦ ɭɩɪɚɜɥɟɧɢɹ 
ɮɚɤɬɨɪɢɧɝɨɦ ɬɨɪɝɨɜɵɯ ɩɪɟɞɩɪɢɹɬɢɣ». ɉɪɟɞɥɨɠɟɧ ɷɤɨɧɨɦɢɱɟɫɤɢɣ ɦɟɯɚɧɢɡɦ 
ɭɩɪɚɜɥɟɧɢɹ ɮɚɤɬɨɪɢɧɝɨɦ ɬɨɪɝɨɜɵɯ ɩɪɟɞɩɪɢɹɬɢɣ.  

ɍɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧ ɦɟɬɨɞɢɱɟɫɤɢɣ ɩɨɞɯɨɞ ɤ ɨɰɟɧɤɟ ɷɤɨɧɨɦɢɱɟɫɤɨɣ 
ɰɟɥɟɫɨɨɛɪɚɡɧɨɫɬɢ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɮɚɤɬɨɪɢɧɝɚ ɜ ɞɟɹɬɟɥɶɧɨɫɬɢ ɬɨɪɝɨɜɵɯ ɩɪɟɞɩɪɢɹɬɢɣ. 
Ɉɛɨɫɧɨɜɚɧɧɨ ɩɨɞɯɨɞ ɤ ɪɚɧɠɢɪɨɜɚɧɢɟ ɞɟɛɢɬɨɪɨɜ ɩɨ ɢɫɩɨɥɶɡɨɜɚɧɢɸ ɦɟɬɨɞɚ Ⱥȼɋ-

БВГ ɚɧɚɥɢɡɚ, ɜ ɨɫɧɨɜɭ ɤɨɬɨɪɨɝɨ ɩɨɥɨɠɟɧɨ ɩɪɚɜɢɥɨ ɉɚɪɟɬɨ. 
Ɉɩɪɟɞɟɥɟɧɚ ɷɮɮɟɤɬɢɜɧɨɫɬɶ ɜɧɟɞɪɟɧɢɹ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɦɟɯɚɧɢɡɦɚ ɭɩɪɚɜɥɟɧɢɹ 

ɮɚɤɬɨɪɢɧɝɨɦ ɬɨɪɝɨɜɵɯ ɩɪɟɞɩɪɢɹɬɢɣ ɧɚ ɨɫɧɨɜɟ ɫɥɨɠɢɜɲɢɯɫɹ ɨɩɬɢɦɢɡɚɰɢɨɧɧɵɯ 
ɮɚɤɬɨɪɢɧɝɨɜɵɯ ɩɨɪɬɮɟɥɟɣ ɩɪɟɞɩɪɢɹɬɢɣ ɬɨɪɝɨɜɥɢ, ɜ ɱɚɫɬɧɨɫɬɢ: ɈɈɈ «Ɍɨɪɝɨɜɵɣ ɞɨɦ 
«Ʉɢɦɚɤ», ɈɈɈ «ɏɨɥɞɢɧɝɨɜɚɹ ɤɨɦɩɚɧɢɹ «Ⱦɨɛɪɨɬɚ» ɢ ɈɈɈ «Ƚɪɟɣɧɩɥɚɫɬ-Ʉɚɪɩɚɬɵ». 

Ʉɥɸɱɟɜɵɟ ɫɥɨɜɚ: ɮɚɤɬɨɪɢɧɝ, ɬɨɪɝɨɜɵɟ ɩɪɟɞɩɪɢɹɬɢɹ, ɷɤɨɧɨɦɢɱɟɫɤɢɣ 
ɦɟɯɚɧɢɡɦ, ɭɩɪɚɜɥɟɧɢɟ, ɮɚɤɬɨɪɢɧɝɨɜɵɣ ɩɨɪɬɮɟɥɶ. 
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ANNOTATION 

 

Farynovych I.V. Economic mechanism of management factoring trade 

companies. – Printed as manuscript. 

The thesis for the scientific degree of the Candidate of Economic Sciences, specialty 

08.00.04 – economics and management enterprises (by economic activities). – National 

University of Water and Environmental Engineering. – Rivne, 2017. 

The thesis is devoted to development of theoretical and methodical provisions and 

practical recommendations on the formation of economic mechanism of management of 

the factoring of trade enterprises. 

National and international experience has been taken into consideration in the 

definition of «factoring», whereby it – financial commission transaction in which the 

client assigns the receivables bank or factoring company to immediately get most of the 

payment and accelerate the turnover of funds in the calculations, and accompanied by 

elements of credit, administration, monitoring, control receivables and insurance risks of 

the appropriate fee. This interpretation factoring is seen as a complex concept, which 

allows not only to finance business activities, but also the possibility of the administration, 

monitoring, control receivable and risk insurance entity for appropriate remuneration. 

Classification criteria of factoring has been investigated and supplemented. 

Insufficient display of all kinds of factoring services in the financial market has been 

proved that it was the basis to systematize and supplement factoring classification features, 

the method of repayment of debt and the method of calculation of interest on factoring 

allowing enterprises to optimize costs factoring transactions. By way of charging interest 

on factoring factoring operations distinguished on which interest is charged on the value of 

goods shipped specified in the spending bill and factoring, on which interest is charged on 

the amount of funding. By way of repayment of debt factoring is divided into one that is 

paid at the same time at the end of the financing and the one that paid during the term of 

the financing installments (eg – monthly). 

SМТОЧtТПТМ ɫШЧМОptТШЧs СКЯО ЛООЧ ОбtОЧНОН КЧН tСОШrОtТМКХ prТЧМТpХОs МШЧМОrЧТЧР tСО 
notion of «economic mechanism ШП ЦКЧКРОЦОЧt ШП tСО ПКМtШrТЧР ШП trКНО ОЧtОrprТsОs» 

have been analysed. It has been proposed to consider such a thing as a system of 

interconnected methods, principles, functions and tools to achieve effective management 

factoring in trade to reduce defaults and increase profits and successful operation which is 

achieved through the provision of information about the solvency of debtors and legal 

regulation of factoring. This interpretation will help to make effective management 

decisions related to the reduction in the maturity of receivables using factoring. 

The economic mechanism of management of the factoring of trade enterprises has 

been offered through the use of tools refinancing receivables involving third parties that 

facilitate the effective management process of raising funds from the standpoint of income 

approach.  

This mechanism consists of the following components: subject, object management, 

goals, methods, principles, functions management and tools implementation mechanism. 

The introduction of this mechanism can increase the efficiency of trade through the use of 

tools refinancing of receivables – factoring. 
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The methodical approach as to evaluating the economic feasibility of using factoring 

in activity of trade enterprises have been improved. They are based on identifying 

indicators of 4 groups: growth performance; the speed of rotation of working capital; costs 

effectiveness or costs capacity factoring and bank credit; economic effectiveness ratio of 

factoring transactions and bank credit. The methodical approach to evaluating the 

economic feasibility of using factoring in commercial activities will increase the efficiency 

of working capital, solvency and improve return on sales. Based on the proposed 

methodological approach to the evaluation of the economic feasibility of using factoring 

substantiated the effectiveness of its use in the studied trade. It is proved that the use of 

factoring in commercial enterprises impact on reducing the maturity of receivables while 

increasing income from the sale of goods. 

Proposed instruments implementing economic mechanism of trade factoring 

companies, which consist of five parts: an analysis of the solvency of debtors trade 

enterprises to transfer to the factoring services; accounts receivable analysis and 

evaluation of its real value; planning cash flow from factoring operations; The assessment 

of factoring; monitoring and control of collection of receivables in the factoring services 

that promote the adoption of effective solutions for the management of factoring 

companies in the trade sector. The introduction of tools implementing economic 

mechanism of factoring trade enterprises will help resolve the debt relationship between 

enterprises involving third parties, and also prevent negative phenomena in debt between 

commercial enterprises in the future. 

Grounded approach to grouping debtors on the basis of the method of ABC-XYZ 

analysis which is based on the rule Pareto,  allowing to grouping of debtors according to 

the amount of revenue they bring to the enterprise in the implementation of trading and 

timely repayment of receivables. It has been argued that factoring advisable to use for 

debtors, who included in the groups CY, AZ, BZ and CZ, is transferred to those 

receivables factoring services that provide enterprise smallest share of revenue from sale 

of goods and are characterized by low payment discipline. 

The methodical approach have been improved to management decisions, based on 

portfolio optimization factoring companies, based on revenue and factoring risk given the 

number of debtors in the portfolio. It has been proven that more debtors in the factoring 

portfolio brings greater yield from the factoring company, but it is necessary to take into 

account debtors with a high risk of default receivables. The customers, who have the 

greatest risk factoring, should be excluded from the factoring portfolio due to the fact that 

companies trade will be almost impossible to find a financial institution that has agreed to 

serve such debtors. 

It has been defined the efficiency of management of the factoring of trade 

enterprises, based on existing factoring portfolios, using the technique of Cronbach & 

Gleser to calculate income from factoring of trade enterprises, including LLC «Torhovyy 

Dim «Kimak», LLC «Holding Company «Dobrota» and LLC «Hreɿnplast-Karpaty». It has 

been proven that the implementation of the proposed suggestions for managing factoring 

in commercial enterprises on the basis of the existing factoring portfolio helps to 

maximize profits in trade. 

Keywords: factoring, commercial enterprises, economic mechanism, management, 

factoring portfolio. 


