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MEXAHI3M 3ABE3IEYEHHS JIKBIJTHOCTI BAHKIBCBhKOi
CUCTEMH TA IOBYJIOBA MOJIEJII OIIIHKH BIIJIUBY ®AKTOPIB
HA ii PIBEHb

¥ crarTi BUCBIiT/IeHO Npo0eMu 3a0e3MedeHHsT HAJIEKHOTO PiBHSA JiKBiTHOCTI
O0ankiBcbKOi cucTemMu 3 600ky HanionanbHOro 6anky Ykpainu, 31ilicHeHO aHa-
JIi3 migxoAiB 10 BU3BHAYEHHS MOHATTA «JIiKBiAHiCTH 0aHKiBChKOT

cucremn». [IpoBeneHo anaJi3 JikBigHocTi 6aHKIB 3 iHO3eMHUM KamiTaJ0M Ta

0aHKiBCbKOI CHCTEMH B LiJI0OMY.

KurouoBi ciioBa: gdikBigHicTh, pedinancyBaHHns, pakTopu BIUIUBY HA JiKBia-

HiCTh, 0aAHKH 3 iHO3eMHHUM KamiTaJIoM, 0aHKIBChKA cCHCTEMA.

B craTbe oTpaxeHsl NpodJieMbl o0ecrieueHlsl HaAIeXKAero ypoBHs
JIMKBUIHOCTU 0AaHKOBCKOI cucTeMbl co cTopoHbl HanmonanbHoro 6anka
YkpanHsl, ocylecTB/IeH aHAJIN3 MOAX0/I0B K OINpeaeTeHHI0 OHITHUSI
«JTHKBUIHOCTH 0AaHKOBCKOM cHcTeMbI». [IpoBeieH aHAIU3 TUKBUAHOCTH
0aHKOB C HHOCTPAHHBIM KAMUTAJIOM H 0AHKOBCKOW CHCTEMBI B 1€JIOM.
KiiroueBble cj10Ba: TUKBUAHOCTDb, peUHAHCHPOBaHUE, (DAKTOPHI BJAUSHUS HA
JIMKBUIHOCTb, 0AHKHM ¢ HHOCTPAHHBIM KaMUTAJIOM, DaHKOBCKAasl cUcTeMa.

In the article the problems of providing of the proper level of liquidity of the
banking system are reflected from the side of the National bank of Ukraine,
the analysis of going is carried out near determination of concept «liquidity of
the banking system». The analysis of liquidity of banks with a foreign capital
and banking system is conducted in general.

Keywords: liquidity, refunding, factors of influence on liquidity, jars with a
foreign capital, banking system.

IMocranoBka mpodJemu. JIikBimHICT, OaHKIBCHKOI CHCTEMH Bimirpae myxe
BaXJIUBY POJIb K y MisIILHOCTI OaHKIB, Tak 1 y ()iHAHCOBiHM cucTeMi KpaiHu. 3a Jac
KpU3H OaHKHW 3iTKHYJHCS 13 TOCTPOIO MPOoOIeMoro JikBiMHOCTI. OCHOBHUM acIieK-
TOM TOTIPIICHHS JIIKBIAHOCTI 0aHKIBCHKOi CUCTEMH € pi3Ke 3pOCTaHHS MpoOsIeM-
HHUX KpeauTiB y mopTdensx OaHkiB. JlocArHyTHIl piBeHb JIIKBITHOCTI OaHKIBCHKOT
CHCTEMH BIUIMBAE Ha €KOHOMIUHE 3pOCTAHHS B JEprKaBi, TOMY BUpIIICHHS ITHTaHb
10/10 3a0e3Me4YeHHsI TOCTaTHBOTO PIBHS JIIKBITHOCTI OaHKIBCHKOI CHCTEMH € aKTy-
IBHOIO TEMOIO.
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AHaTi3 ocraHHiIX gocHimkeHb i myoOsdikamiid. JlOCTIDKCHHIO THTaHB,
OB’ I3aHUX 13 3a0e3MeUCHHIM JIKBITHOCTI OAHKIBCHKOI CHCTEMH MPUCBIYCHO Oa-
raTo HayKOBHX Ipallb 3apYODKHMX 1 BITYUN3HAHNUX BYCHUX. CYTHICTD MOHATTS «JIiK-
BIJTHICTB» MOCHTIIXKYIOTh Taki BueHi, sik T.T. KoBanpuyk [1], JLT. Ky3nemosa [2],
B.I. Mimenko [3], A.M. TaBacieB [4] Ta inmi. BaroMuii BHECOK Yy JTOCIIKCHHS
MEXaHi3My pedinaHCyBaHHSI KOMEPITITHIX OaHKiB 3poowITH
B.II. Amamuk [5], A.l. boGammu [5], B.B. Komamenko [6], A.M. Mopo3s,
M.®. ITyxoBkina [7] Ta iH.

MeTo10 cTaTTi € po3poOKa MOJIeli OI[iHIOBaHHS BILTUBY MaKPOSKOHOMIYHUX Ta
MIKpOEKOHOMIYHIX YHHHHUKIB JIJI1 BUHOOPY CTpaTerii yrnpaBiIiHHS JTIKBiTHICTIO OaH-
KiBCBKOT CHCTCMH.

Bukaax ocHoBHoro martepiany. Hamionanbuuii 6aHK YKpaiHH € TOJOBHHM
PeryIsATOpOM Ta cy0’€KTOM, SIKHii 3a0e3Ieuye MEBHHUHA PIBCHB JIKBITHOCTI OaHKIB
yepe3 MexaHi3M pedinancyBaHHs. Baxxnno po3ymitH, 1mo BukoHanus b ¢ynkuii
KpEIUTOpa OCTaHHBOI 1HCTAHIII Mae BHUKIIOYHO MAaKPOCHPSIMOBAHICTh, TOOTO Iie
HiATPUMKA JIIKBITHOCTI yciel OaHKIBCHKOI CUCTEMH, 1 HE Ma€ Ha METI KPEAUTYBaH-
Hs1 0AaHKiBCBKHX YCTAHOB 3 METOIO OTPHMAaHHS HUMH B ITOJAIBIIOMY MIPHOYTKY.

Ha mpakTutii yrpaBiiHH JiKBiIHICTIO BUPAKAETHCS, 3 OHOTO 00Ky, y dikcarii
pe3epBHUX BHUMOT, a 3 JPYTOro — B 3a0e3MeveHHi (iHaHCOBOTO PUHKY HEOOXiTHU-
MU pecypcaMu I TPOBEICHHS oreparliii i opmMyBaHHs HEOOXiTHHUX pe3epBiB [3].

[IpoBiBmm metanpHUM aHami3 AediHinii, Hamu Oyno chopMoBaHe BIIaCHE BH-
3HAYEHHS ITOHATTS JIKBIAHOCTI OAaHKIBCBEKOI CUCTEMH — Ii€ il 34aTHICTH IIBUAKO Ta
0e3 3yCHIIb, BYUACHO Ta 3 MiHIMAJILHUMH BUTPaTaAMH BUKOHYBATH CBOT 3000B’ 13aHHS
nepes KpeIUTOpaMHu, BKIIAJHUKAMU, 3 METOI0 BUKOHAHHS MOKIIAJICHUX Ha Hel QyH-
KL (TpaHchopMaIiifHOT, eMICiiHO1, cTaOLTi3aIiTHOT).

Jnst 3aiiicHeHHS TOJIITHKK pediHaHCyBaHHs, COPSMOBAHOT HA MiATPUMAaHHS Ji-
KBiTHOCTI OaHKiB, HamioHampHIM OaHKOM YKpaiHU 3aCTOCOBYIOTBCS Taki iHCTPY-
MeHTH [8]:

KpEeIWTH OBEPHANT, HaJlaHi Yepe3 MOCTIHHO Mif0Uy JIiHiI0 pediHaHCYyBaHHS,
KpeauTH pediHaHCYBaHHS, HaJaHi MUIIXOM MPOBENCHHS TCHACPY;
KOPOTKOCTPOKOBI JBOCTOPOHHI yroau (omepariii pero);

MIPOBEJICHHS OTIEpaIlii 3 NEMO3UTHIUMHE cepThdikaTaMu (TIPOBEICHHS TEHACPIB
3 PO3MIIIIEHHS IETO3UTHUX cePTU(DIKATIB Ta IX TOTaIIeHHS);

cTabli3amiiHuN KPEIuT.

JlikBigHicTh OAHKIBCHKOI CUCTEMH TICHO IIOB’si3aHa 13 1 KamiTaJbHOIO CTIHKIC-
TI0 (puc. 1). ToOTO Mix JIKBIIHICTIO OaHKIBCBKOi CHCTEMH Ta ii KamiTaabHOIO
CTIHKICTIO iCHY€ TICHMH 3B'SI30K, SKHH 00’€IHY€ 3a3HAuYeHi CKJIAJOBI YIpaBIiHHS
JIKBIHICTIO Yepe3 BIUINB 30BHIIIHIX YHHHHKIB: PUHKOBI CTaBKH, PU3UKH, PUHKOBA
Mo3HMIisl OaHKY, HArpOMaKeHHS POOJICMHUX Ta 3B’SI3aHUX aKTHUBIB, 0OCATH KaIli-
Tay.
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| VrpaBiiHHs JTiKBIAHICTIO |

| HarpomaikeHHsI TiKBiTHHX KOILITIB | | KymiBuist TiKBiZHUX KOIITIB HA
TInanose nepesu- ITnanoBe obme- Bubip incrpy- KymniBis nacusiB
LIIEHE BXiJHOTO IMO- JKEHHSI TemiB (pe- MEHTIB pO3-

TOKY BHCO- 3€pBH MATPUMKH MiILEHHS, 10

KOJIIKBIHUX JIKBiIHOCTI) JI03BOJISIOTH

KOLITIB Hajt TIPUCKOPIOBATH

BHXf

BrutiB 30BHIIIHIX YUHHHUKIB: PUHKOBI CTABKHU, PH3HUKH, PHHKOBA ITO3UIIis
6aHKy, HarPOMaJDKCHHS IIPOOJIEMHHUX Ta 3B’ I3aHUX aKTHBIB, 00CATH
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| KarmitanbHa cTiliKicTh GaHKIBCHKOT CHCTE- |

Puc. 1. 3B's130k cTparterii yrpapaiHHs JTiKBiIHICTIO 3 KAMTAIbHOIO CTIHKICTIO
OankiBchKol cuctemu [9, C. 128]

Ha cporopHi, kamiTaibHa CTIHKICTh BUCTYIIAE OJHUM 13 (DaKTOPIB OIIHKH JIIKBi-
JHOCTiI OaHKIBCHKOI CHCTEMH, IIO BH3HAYEHO OCHOBHHUMU NPUHITUTIIAMH €(PEKTHB-
Horo GaHkiBchkoro Harmsaay (bazens II1), e mocTaTHICTH KamiTamy po3TISIaEThCs
MOpsi/T 13 HOpMAaTUBaMH JTiKBiTHOCTI. OTXe, BBAXKAEMO 3a JOLIIbHE BCTAHOBIICHHS
JTAHOT 3aJIeKHOCTI IMPOBOJMUTH Ha OCHOBI CHHTETUYHOTO IMOKA3HUKA 3 BUKOPUCTAH-
HSIM CKCIIEPTHOTO METOIy BU3HAYCHHS BaroBUX KOC(IIIEHTIB, KOPUCTYIOUUCH AU~
TUBHUM IIPUHITUIIOM ITOOYI0BH 3aransHoi Gopmyiu [9, C. 129]
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ne  SPp,— CHHTETHYHHUI MOKA3HUK KaITaILHOI CTIHKOCTI OAHKIBCHKOI CHUCTEMHU;
Vi — BarOBUl KOEQIIli€HT;
K, — moroune 3Ha4eHHS i-TO TOKA3HUKA;
N; — HOpMaTUBHE 3HAYCHHS 1-TO MOKa3HUKA.

3a moTOYHI 3HAYEHHS MU 0OMPAEMO 3HAUEHHS MOKa3HUKIB MUTTEBO1, IOTOYHOI,
KOPOTKOCTPOKOBOT Ta JIOBrOCTPOKOBOI JIIKBITHOCTI 1 JJOCTATHOCTI KamiTayry OaHKiB
VYkpainu 3a ocTaHHI 2 POKH.

IIpoBiBImm po3paxyHku, OyJio 3’SICOBAHO, IO JaHWW TOKa3HUK 3HAXOJMBCS HA
piBHi 1,84 y 2009 pomi Ta Ha piBHi 1,79 y 2010 porti. OnTuManbHe 3HAYCHHS ITOKa-
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3HMKA cKianae 1 i Outbine. BapTo 3a3HaunTH, 10 JaHWH MOKa3HHUK JOLIJIBHO PO3-
PaxoBYBaTH B MEXaxX KOKHOTO OKPEMOTO OAaHKY, OCKIJIbKU CTATUCTHYHI JaHi CBiJ-
YaTh PO BUKOHAHHS 3a3HAYCHNX HOPMATHBIB B IIIOMY 1O OaHKIBCBKil cucTeMi, a
B MeKaxX OKPEMOro 0aHKy MO>KHA CIIOCTEpIraTH KOJIMBAHHS — BUKOHAHHS UM HEBH-
KOHAaHHS HOPMATHUBIB.

TakuM 9MHOM, CHHTETHYHUH MMOKa3HHUK KaIiTaIbHOI CTIHKOCTI 03BOJISIE 00pa-
TH TIPaBIJIbHY MOJICITh YIIPABIIiHHS JIKBIAHICTIO Ta 1i PeXUM.

Takox HaMu OyB TIPOBEICHUI aHai3 JIKBIIHOCTI OaHKIB 3 iHO3EMHHM KaItiTa-
JIOM Ta BIUTUB Pi3HUX (aKTOPiB HA PiBEHB JIKBIIHOCTI OAHKIB 3 iIHO3EMHUM KaITiTa-
JIOM.

PosrasayBmm pi3Hi migxoan 1o GopMyBaHHS CyKyHMHOCTI (haKkTOpiB, sIKi BIUIH-
BAIOTh Ha JIIKBIJHICT HAMH 3aIPOIIOHOBAHO iX PO3IIISIIATH 3 IBOX MO3UILIH:

- MaKpOEKOHOMIYHI ()aKTOPH I'POLIOBO-KPEAUTHOTO PHHKY;
- MIKpPOEKOHOMIUHI ()aKTOpH PO3BUTKY OAHKIBCHKOI CHCTEMH.

Buxonsun 3 11p0T0, 3aIPONOHOBAHO CUCTEMY (DaKTOPIB BILIMBY Ha PiBEHb JIK-
BITHOCTI OaHKiB (pHc. 2).

JIikBigHiCTH GAaHKIBCHKOI CHCTEMH

[
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Puc. 2. Cucrema ¢axTopiB BILIMBY Ha MaKpOJIiKBIIHICTh
[BmacHa po3pobkal]

Jlst oGy TOBM MOJIETi OIIHKY BIUIMBY BHAUICHUX (PAKTOPIiB HA MAaKPOESKOHOMi-
YHY JIKBITHICTh BBOKAEMO 3a JOIIIbHE 00paTH 00’ €KT Ta MEPioj JOCIiIKEHHS.
Ha namy nymky, nikasum € nepiog 2009-2010 poxwu, a came repioll KpU3H Ta BU-
X0y 13 Hel OaHKiB.
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V gxocti 00’ €KTy AOCTiKEHHST 00paHi OaHKHU 3 1HO3EMHHM KaIliTaJIoM, IO TO-
SICHIOETBCS 1X JOCHUTh BaroMoOIO0 YacCTKOIO B OaHKIBCHKil cuctemi Ykpainm (40%).
[TpuHTIITIOBOTO 3HAYEHHS HaOyBa€e JOCIIKEHHS BIUIMBY BUAUICHUX (PakTOpiB Ha
TUSTBHICTH OaHKIB 3 1HO3EMHUM KaIliTaJIOM Ta HA iX KamiTadbHy CTiHKicTh. JlaHuit
aHaJi3 03BOJIMTH 3pOOMTH BHCHOBOK IPO BIUTHB (DaKTOPIB HA PiBEHb JIIKBIJHOCTI
0aHKIB 3 IHO3EMHHM KaIliTaJoM B LIOMY Ta Ha BIUTMB HOJITHKH pediHaHCYBaHHS
HBY BinHocHO naHux OaHKIB 1 OaHKIBCHKOI cUCTEMH Y KpaiHM 30KpeMa.

[IpogiBum pospaxynku 3a poromoroto nakety STATISTICA, Oyno BusiBineHO
MiHIMQJIBHY 3aJIeKHICTh MK PIBHEM JIIKBITHOCTI Ta CTaBKaMu 3a MIKOAaHKIBCHKH-
MH KpeJuTaMH, TOOTO TaHHH (pakTOp MOXKHA BUKIIOUUTH.

IIpoanamnizyBaBIIN TaKUM k€ YHHOM (PAaKTOPH MaKpOCEPEIOBHUIIA, BAPTO BiAMi-
THTH, 10 BCi BU3HAUEHI HaMH (aKTOPHU CIPABISAIOTH HECYTTEBHI BIUIMB Ha PiBEHBb
JKBIMHOCTI OaHKIB 3 iIHO3EMHHMM KariTaioM 3a nepiof aHamizy. Tobto maHi pakTo-
pu € BTopuHHUMH. OCHOBHHMH X 3aIHIIAIOTHCSA (PAKTOPH, L0 XapaKTEePU3yIOTh
MIKpOCEpPEIOBHIIE PO3BUTKY OaHKIBCHKOI CUCTEMH Y KpaiHH.

3 ypaxyBaHHSM yChOTO BHILECKa3aHOTO, MOOYIO0BaHO EKOHOMETPUYHA MOJIENh
MaKpOJIKBITHOCTI, 1110 ()OPMaTi3yIOTECSI HACTYITHUM YHHOM:
L=0,1235F0,0016<X; +0,004 kX, +0,00621<X3 +40,0012kX, +0,03125% X,

ne L — piBeHb JiKBiMHOCTI 0aHKIBCHKOI CHCTEMHU Y KpaiHH;
X, — o0ikoBa CTaBKa,
X, — cTaBKa pediHaHCYBaHHS;
X3 — craBka po3mimenas OB/IIT;
X4 — CepemHs CTaBKa 3a KPEOUTAMHU;
X5 — cepemHs CTaBKa 3a JICMO3UTaMHU.

. (2)

KOpekTHICTh MPOBEJCHUX CTATHCTUYHUX PO3PaXyHKIB IiJTBEPIKYETHCS CTa-
THUCTUYHOIO 3HAYMMICTIO MOJIENI B IiIoMy Ta ii kKoedilieHTiB, craTucTHkoio [lap-
6iHa — YOTCOHa, siKa BKa3ye Ha BiJICYTHICTh aBTOKOPEJLIl MEPIIOro MOpSAKY B
mopeni. [IpoBeneHnii TecT MHOKHUKIB Jlarpamka MoKa3aB BiJICYTHICTH aBTOKOpe-
JISIIIT OLTBIIT BUCOKOTO TOPSIIIKY.

BucHoBku. B po3pi3i TeMatuku JaHOi poOOTH MOYXHA 3pOOWTH BUCHOBOK, ITIO
xo4a orneparii pediHaHCYBaHHS 1 € THCTPYMEHTOM MiATPUMKH PiBHS JIIKBiTHOCTI
0aHKiB, IPOTE HAa iIHO3eMHI OaHKH JaHWH IHCTPYMEHT 3HAYHOTO BIUIMBY HE YHHUTH.
Ile Moxxe cBimuuTH, MO AaHi OaHKH (DIHAHCYIOTHCS 32 PaXyHOK KOINTIB MaTEPHH-
ChKHX KOMIIaHii, TOMy BBa)Ka€MO 3a JIOIUIbHE Y MOAANBIITUX JOCITiKEHHAX TIpa-
IIIOBATH HaJl YJAOCKOHAJICHHSIM MEXaHi3MiB pediHaHCyBaHHS OaHKIB 3 iHO3EMHHUM
KaIliTaJIOM 3 TOYKH 30PY BU3HAUCHUX (PAKTOPIB BILIHBY.
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